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NEW  KNITTING  COMPANY. 

(Fr»»n«  :i  <'orr<-.sp®ii<lfii( . ) 

ll.wii.ToN.  Ont.  'lilt'  Diinitmil  Kiiit- 

tiiif'  ( '(tmi)any.  of  wliicli  .Mr. /ohn  I’t-ninaii. 
I  ho  founilor  of  Penman's  l.iitiiterl.  is  \  iee- 
presnleiil  and  fient'ral  man^t;er,  ha\t‘  piir- 
eliased  from  .1.  U.  .Moodie  .Sons  a  Imildiiij; 
on  Park  sireel.  whieli  w  af  Itoiitrlil  1>\  I  he 
Mooilie  linn  from  tlie  ilefnnei  I’rineess 
rnderwear  C'ompaiiy.  i'liey  will  make 
sloekintis  there.  I 

The  Diamonil  Compaly  intends  Imildint; 
a  mill  immedialely  in  I*'  east  end  of  Ham¬ 
ilton.  to  inannfaAiiii#  underwear  and 
sweaters,  and  will  sp\(j«ili/.e  on  halhritifians 
ami  lines  closely  similar  to  those  of  tin  Pen¬ 
man  ('omi)any. 

Mr.  Thomson  hriiips  with  him  s(\('ral 
heails  of  di'iiart  ineiits  of  his  late  factory, 
amont;  them  March,  superintemh  nt  of 
sweaters.  Smith  siiperinlt'iideiit  of  hosierx'. 
iinil  Ellis,  .sii|)erinfendent  of  underwear. 

.Mr.  Thomson  is  sneeeeded  at  the  Paris 
olliee  of  Penmans  Limited  hy  .Mr.  Honar  of 
Pelerhoro,  who  was  assoeialed  with  the 
I’eninan  Paris  plant  some  years  a^o. 

EXCHANGE  RATES. 

Slerlinp:  and  New  \'ork  t  xtdiaiiKe  rantrt d 
as  follows  for  the  wti  k  in  .Montreal,  as  re¬ 
ported  hy  E.  Stamper.  e.\ehan{;e  broker; 

ilitrh  Low  Erida,\ 

Si.xties .  •'' '  1  S's  S  hi 

Demand .  it  d  d-'  !>  l-dl.>  II  l-Hl 

(’aides .  II  7- d-d  . 

X.  V.  Eiiiids. .  .  .  (i4  pr.  l-d2  pr.  I  l(>i)r 

Features  in  To-day  s  Financial  Times 

P.HiK  TW«). 

I■■|^^ctllali<||ls  on  Monlreal  Market. 

TilKKIt. 

Oiir  llond  Expert  Sa.vs  M  iitiieiitals  .\ie  a  Hii.\. 

PAIJK  F<U  l{. 

l‘'.(|iiorial. 

'I'.  K  D.'s  Colittnn 
■  Maittl.v  .\hotil  Kitianeiers  ' 

PA«iK  MVH.  I 

Iteaelion  Towards  Higher  Prices  I'or  M iiiiiei|ials 
Catitiot  he  l.ontJ  Delayed 
P.\<JK  Sl.\. 

New  York  Slocks. 

PA<JK  SKVKN. 

Toronlit  Market  I. el  ter.  j 

Contmodily  Prices. 

PAtiK  KKiirr. 

I,e.s.ser  (’auadian  Markets.  i 

SKC'«)M>  SEi'TION  ' 

PA(JK  MNK.  •  ! 

Toronto  Papert'allsCemenI  (’o.  "  I.iheral  Oelopiis.  ' 
Hints  to  Investors. 

Monlli’s  ('leariiiKs. 

PA(iK  TKN. 

Hank  of  Monlreal  Meeliniis. 

P.HiK  KI.KVKN. 

Qneher  Hank  Ht'port. 

HankiiiK  Notes. 

KarninRs  and  Dividends  of  Twelve  Hanks. 

PA<iK  TA»KI.VK. 

Trust  Companies  in  Quebec  to  be  Closely  i.iiniieil. 

PAGE  THIKTKEN. 

.lupiter  Option  Exercised  hy  Drummond  Pool. 

PAGE  FOl'KTEEN. 

investor’s  Ouide  to  Canadian  Securities. 

PAGE  FIFTEEN. 

Investor's  Guide  Continued. 

PAGE  SIXTEEN. 

Changes  in  Bank  Statement  Propo.sed  hy  Mr.  ’ 
Fielding,  .Sonte  of  AVhicIi  May  he  Enacted,  j 
St.  John.  N.B.,  Blaus  Campaign  for  Industries.  | 


3,5()0P.C.  PROFITS 

I  Financial  Times’  Vancouver  Cor-  j 
respondent  Says  That  Graham 
Island  Prospecting  Has  Been  | 
Going  on  for  40  Years,  but,  j 
Profitable  Mining  Being  Doubt-  | 
ful.  Properties  Were  Abandoned  i 
A  Special  Report.  j 

vTiii  El  .\A  M  r  \  I.  Ti\ti:.-’  spt'eia)  eorrespondeltl  ill 
V  itieoiuer  sends  I  lie  following  re|)orl  in  regard  lo 
i  Ihe  Standard  Coal  Company,  w  host*  sittek  is  being 
olferetl  lo  .Montreal  investors  at  J.^r.  a  share 
I  iliroiigli  eireus-posi er  display  advcriisements  in  ' 

■  Ih^  Motilred  ilaily  iiapers.  I'liis  is  one  of  the; 

'  eoiiipanies  llial  is  olfering  I'ahiiloils  prollls  to  t  he  i 
-.■|-eenl  investor  the  prinnisetl  return  in  Ihis  ease  | 
litite:  pl'ieeil  at  the  moili'st  sum  of  ;’...->lll)  per  eenl.  j 
!  Hefore  inveslin'g.  oiir  nailers  would  ilo  well  to  read  ' 

,  I  he  fttllow  ing, )  j 

i  V  \  xeoi  \  hit.  IL('.  The  ohi  piistime  of  j 
llotrifiiif;  11  (h  ull  horse  has  iiolhiiif;  on  ( he  I 
,  pi’eseni  (lu,\  imlii'try  of  tryintr  lo  boom  the  j 
I  coal  mininir  imliisiry  on  (iraham  Island.  I 
'  Eor  some  lime  the  SI  a  mlanl  Coal  ( 'om  pa  it  \  .  | 

'  w  111  se  heailipiarlei's  are  in  \'aneon\ er,  has 
been  ad\(  rlisinif  extensi\ clx-  espeeiaily  in 
lllle  easlern  press.  'rile  (’ompaiix  owns 
some  iii*eas  on  ( I  ra  lia  m  I  sla  ml.  It  elai  ms  to  [ 
j  possess  ”  I  hill  een  si|liare  miles  of  a  11 1  hraeit  e 
land  hi  I  ii  mi  noils  coal  lands"  up  I  here  iiTid  is 
i  offerintr  shtires  in  I  he  enterprise  at  '2't  eellls. 

I,  .\eeordin;;  lo  l  he  prospeelns  Ihe  ullimale 
j.  plolil  I  or  I  lie  pill  ehaser  of  si  oek  is  ^1  i  mated  j 
I  al  .■!..')(in  jier  eenl .  f  \ 

I  On  the  face  of  it  siieli  ti  ridictliloiis  elaini 
'•wonhl  drixi*  an.\’  Ihinkiiitr  iureslor  away, 
j  .Snell  prolii  makers  are  not  J'law  ked  alioiit 
I  lookinjr  for  the  small  fry.  a|td  in  fact  if  Ihe 
I  Si  amlaril  (  oal  ( 'om pa n \  h^l  any  sm  h  prop-  i 
*  osilion.  or  anylhimr  like  ilj"?!  would  not  liaxi*  !  ' 
j  yol  pits!  ihe  moneyeii  h^h  here.  I  ' 

< 'oiisitlei'ed  i  .loUc.  |  ^ 

Tin  irnlli  of  Ihe  ma*er  is  ihal  (Iraham  | 

I  island  is  looke<^  on  as  laoke  as  a  eoal  mining'  |  _ 
jeetiier  amony  \ininy:^nen  onl  'here.  Tin  , 
Cs’landttrd  Coal  (  ts^i^ny  has  no  new  bon- .  | 
ian:'.:i.  I’rospeel  ini;  for  i-oal  lias  been  truin';  ^  | 
on  on  (irajiam  Island  for  oxer  forly  years  |  . 
and  the  disiriel  has  heen  found  xx  ant  in;;.  |  , 
I  On,*  cai,  bny  ab.in  i'iiii  d  (  Old  area.-  Iht  r.  for  , 
la  Sony  lodax.  'i’he  islani  dies  not  , *111(1  , 

,'nexerxxill  itrodii'i*  ant  hraeile  coal.  This  is  , 
j  snbstanlialed  hy  l  iie  yox  eriiinenl  iiispeelors  | 
I  and  by  mi iiint;  im  n. 

i  .Many  allempis  haxe  been  made  lo  pro- 
1  diiee  eoal  on  a  prolilalile  basis,  and  abandon-  , 
ed.  .More  Ilian  Ihal,  any  eoal  which  is  ^ 
;  foiiml  I  here  is  of  a  xcry  inferior  Ki’tiile  of  soft  , 
I  eoal.  w  hich  eannol  eompeie  for  a  inoim*nl  j 
l\xi1h  the  arliele  itrodiiecd  in  Iremeiidotis  |* 
j  (|iiantilies  on  X'aneoiixer  Island,  in  Ihe 
'  Xieola  Valley  .  in  1 1n*  Crow’s  Xesi,  and  in 
.fact  all  throayh  I'iasi  Kooi(*nay,  'I'here 
have  also  been  rich  areas  of  soft  coal  found  I 
'ill  sexerid  points  in  tin*  norlhern  seeiion  of!" 
lilt*  proxinei  and  the  eoniplelion  of  tln  j' 
( Irani!  Trunk  I’aeilie  w  ill  mean  Iheir  dexel-  i  ' 
j  opmenl.  The  claim  is  made  that  tin*  com-  ' 
pany  will  siipplx  I’rinee  l{nperl  with  eoal.  ' 


MONTREAL.  CANADA,  SATURDAY,  DEC.  7,  1912. 


STANDARD  COAL  CO.  A.  L.  RUTH  YEN’S  MONEY  IN  PIENTY 
WHICH  ESTIMATES  ’  CAPFFP  IISI  II  “s  FOR  GOOD  ISSUES 

\  SHOWNTHlSWEffi 


Promoter  of  the  Dominion  Aulomalic  Train  Control  Company 
Limited  Has  Operated  in  Cincinnati,  Cleveland,  New  Orleans, 
Memphis,  Louisville  and  Jacksonville  Thousands  of  Shares  of 
“  Train  Control  ”  Stock  Scattered  in  His  Wake  Holders  See 
No  Signs  of  Fabulous  Profits  Promised  IlS.  Patents  Advertised 
as  Belonging  to  Dominion  ( onipany  Owned  in  Cincinnati 
(’ondemned  l)y  Interstate  Commerce  Commission  Ruthven  ^ 
Fired  from  Presidency  of  Company  He  Organized  in  Cincinnati 
His  .\rrest  and  How  it  Was  Brought  About. 

The  ea'c  aoaiiist  .Mfri'd  1..  IT iit ii .-eii,  pre.-ident  and  iH’oinolor  of  llie  ; 
I Yoiirmidii  .\u1(iiiial ic  'I'l’aiii  (’oiitrol  < 'iMnp.’iiiy  l.iiiiifed,  I'or  all('j>’ed  selling;  I 
of  slock  oil  ral*2e  lire! (*iH*(>s,  was  calle'l  iu  lore  .hid^A’e  Leeli'  today,  ('rowii 
I’rosceiiloi’  .).  ( '.  \\'.*ilsli.  I\.( suliHi’.tled  lli.tl  he  had  witnesses  ready  and 
was  pi’i'pared  lo  ^o  on  witli  tiii'  case  lait  I'hal  in*  would  hax’c  lo  ask  for  an  i 

aiijoiirn.inenl  lo  enalile  him  lo  seenre  \\itn(  <s(*s  ;ind  experl  (*\  idenei*  from  I 

llie  Stales.  .\n  adjonrmneni  was  f;r:iiil(*d  milil  Tlniisday.  I  Tee.  I2lh. 

'I’he  iinlili'her*^  of  La  I’resse  haxc  liroiiehl  an  aelion  afiaiii'l  li’nlhveii 
for  -S77I  for  an  nniiaid  ad\’(Tl isiiijj  aceuuiil.  • 

In  llie  ineaniime  llnlhveii  is  o  lline’  the  daily  p.’ipers  Ihal  he  is  still  in  | 

liiisiness  aud  that  he  i*-  (ioin”’  to  resiime  hi-*  adx’erl isinu,’  eampaign  as  sdim  I 

as  Ihe  jioliee  eoiii’t  (•:is(*  i-  finished  ! 

Helow  riii;  I'lNwi  I'h  Times  prinC  a  reporl  froi'n  ,’i  memlier  of  ic 
staff  who  wa>  si  nl  to  Cleveland  and  (  'ineimiali  lo  look  np  I’nihxen's  ' 
eal’eei’  in  I  111  1,'(  cil  ies.  I 

! 

(  r'a'Oili  ;|  Cf)i'rf*,,i><aii<lt*il  ( .  i  iiiXelMion  hail  I’eeeixei!  1  he  appr(ix;il  nl  Ihe 


(I'i'oiii  :i  Ci>rr(*>|>oii<la'ii  ( .  I  iiixeiMiiiii  hail  rei-e; 

j  CiM  INN  xri,  (>..  Deei  iiibir  ,Mh.  An  in- 

I  X  ot  iya  1  ion  of  the  car'eir  iif  .Mfred  I,.  |{n;h-  biilhxeii  diies  m 
ixeii.  p|•(••>i(leMl  and  prnmoler  of  the  Du-  pal' Ills  in  hi-i  iiixi 
I  miniiin  .Vnloinal  ic  i'rain  (’initrol  (’umpan.x  \  erl  ix  mini  s  in  ih 

I  l.imiled  of  .Monlreal.  in  ihis  eiiy  and  i,,  l""l  one  m  suppose  llial  th(*y  are  pari 
('levelaml,  hrinys  to  liyhl  sexeral  facts  im-  ’I'''  prnperlx  ol  th 


inxenlioii  had  reeeixed  the  approxid  of  Ihe 
I  nl  ei-.-i  ate  (’ommeree  ('ommission. 

b’lllhxeli  does  not  own  the  I'niled  Stales 
pal' Ills  to  his  inxenlion,  .•illhou(;h  his  ad- 
xerlisi  mi  nis  in  the  .Montreal  m  xvspapers 


liyhl  sexeral  fael* 


Dominion  .\nlomalii 


porlanl  lo  I  hosi*  xx  ho  haxe  l)()ii;;hl  slock  in  |  I  r.’iin  (  onirol  (  oinpanx  Limiled,  and  nol- 


Knllixeii's  Monlreal  eoie.pany.  or  who  are 
coni  cm  pla  I  i  ny  doiny  so.  The  faels  an 
I  hese; 

L’nlhxcn  has  sold  slo'*l<  in  a  simiho’  eoni- 
pany  in  1  he  eil ies  of  ( ’lex  i  land.  ( ’iio  inieil  i. 
■Memphis.  X'(  w  Oihan  *.  Lonisxilh*.  and 
■laeksoiix  ille.  In  all  of  :  he-e  plaee.s  1 1  ■ 
methods  he  pnrsiii  (I  xxeri  l  he  sa me  as  l  ho*. 
Iiiir-ned  in  .Monlreal.  Tin  lileralnn*  eir- 
ploxi  d  xxas  almost  identical  in  its  wordin 
and  in  it,-*  promises  of  yn  ai  n  x’.ards  lo  lie  • 

XX  ho  bonyht  sloe!;  i  n  his  com  pa  n>  .  Hi*-''* 

display  ailx  erliseiiienl  ■  in  Ihedai!;.  papr 
of  these  lilies  xxere  praej  icall.v  word  for 
xxord  with  lliose  prinlc'l  in  the  .MoiPreal 


wilh  landiny  llial  slock  has  been  sold  to 
Canadian  inxe-lorson  Ihe  slreni;lh  of  this 
ri  pri  SI  III  a  I  ion.  The  paletils  are  oxvind  by 
Ihe  liiiliixeii  'i’rain  Siynal  (’onipan.x  ol’ 
< ’incinnal  i,  lo  whom  Ixiilhxen  sold  them. 
K’nlhxi  n  was  oiisied  a.s  pri 'ideiil  and 
dire'-lor  of  Ihis  eompany  by  lie*  direeiors 
o'xiny  lo  tlieir  disalisfaetion  with  hissloek- 
si  Ibny  mi  l  hods,  aiei  beeaiise,  |  hey  elaiin, 
lie  hxeii  imposed  upon  them  in  lie*  lii'sl 
in  •pci*  iy,  eonec.-dim;  from  I  hem  the  fact 
'll  .  his  inxenlion  had  been  'ondemned  by 
till*  lii’i.r-l  .le  <’ommer*i'  ( ’•>'i*'*i'ss’on 

There  are  sexerai  law.-nils  onlslandim; 
w  hieh  eonceril  Ihe  ow  nership  of  I  he  patents, 
and  at  Inst  the  (  anadian  inxeslors.  so  far 


paiicrs.  . 

So  far,  none  of  I  ho.-.e  who  inxe.sl,d  in  hs  I  ho  A  meri.-a  n  paleiils  are  eoneerned,  are 


b’nihxen's  slock  have  reeeixed  any  return 
on  their  inx  est  melits.  No  el'forl  ha-  hi  i  n 
made  hy  Ihe  eompany  here  lo  manufaclnre 
Ihe  appliances  for  the  promolion  of  whii  h 
tile  slock  was  sold  and  no  marhei  has  been 
fonnd  for  them. 

( '«>ii<l<*iiiiit*fl  l>y  < '<>111  l■lissi<»ll. 

Kill  hx  ell’s  I  rain  siyiiallini;  and  i  l  ain-  slop- 
piny  ilex  iei*  has  been  subjected  I o  an  inx  csl  i- 
yalioii  by  the  Interstale  (  ommeree  (’om¬ 
mission.  a  hraneh  of  llie  I  niled  Slates  ilox- 
ernmenl.  and  has  been  dechired  to  Inixe  no 
value  and  to  be  incapable  of  prodminy  the 
results  which  K’nilixeii  claims  (or  it.  It  is 
claimed  that  at  hast  in  one  eiiy  New 
Orleans  Ixnihxin  made  Ihe  claim  liiat  his 


bnyiny  a  dispnie.  .\t  xvorsi  lln  ii*  holdinys 
in  llie  Dominion  .Vnlomatie  Train  Supply 
(’onipany  Limited  can  have  no  xabiefrom 
I  he  meriean  palent  s. 

Is  I  ii<li*r  lii<li<'(  iiieiil . 


'I’his  means  an  eiyhty  mile  haul  xx  hii  h  xvil!  ‘’hiinien  inai  ai  n  asi  in 
prohahly  he  found  a  sexeri*  handicap  in  *b’leans  Knihxin  madelh 
eom|)etiiion  xviili  areas  near  I’rinci*  Knperl  — 

. . Reduced  piwiog, 

this  "  XX imderfn!  "  eoal  prodneiiiy  area  of 
(iraham  Island,  and  mil  her  one  is  prodne- 

iny  any  eo:d.  'i’ln  n*  are  aboiil  lull  mini  7  I™" 

j  <*mployed  on  the  eoal  areas  but  I  hey  are  at  I  B  1  V/  I  ^ 

!  xvork  in  eleaniny  ont  the  creeks  and  other  ^  ^ 

non  sl.iilcd  xvork.  W  J  A 

!  .\  yreat  deal  of  stress  is  laid  upon  I  In*  J  1  Am  a.  1 

reporl  of  the  mininy  eiiyineer,  .Mr.  ,\h  .\- 

ander  I’auld  .  Mr.  Eanid.s'  name  has  p^,, 

a  p  pea  red  on  a  nn  m  her  ol  si  m  liar  prospeel  uses 

before.  Eisiern  inxeslors  should  iiisisi  a  Few  Th( 

upon  a  haul;  manayer  s  eiidorsemenl  or  Ihe  p.  ^ 

report  of  an  imparl  ial  mininy  eiiyineer  UaV 

I  bi  foi*e  Iriisiiny  in  the  dream  of  11 1  per 
;  eenl.  Iirolit.  [; 

'  (iraham  Islii  ml  whii  |i  is  om*  of  I  he  (,)iieeii 

!(’har!olle  yronp  is  .■’>(10  miles  away  from  '  A 

i  Vaiieonx  er  and  no  mal  ter  how  line  I  he  coal  |  |’  I 

yelliny  it  I"  markel  would  lie  extremely  1  ""  •"  ■*’‘**'  ' 

I  ex  pensile  or  d  i  iVienll . 

'  READY’S  BREWERIES  LTD. 

The  olTeriny  of  -SI  l.'i.niM)  of  tin*  preferred  ! 
slock  of  Heady 's  Hrexxeries  Limited.  |mt  out  j 
:  by  .1.  .M.  Hobin.son  ik  Sons,  and  aniioiiiieed 
,  in  last  week's  issue,  has  heen  (*xlr(*mely 
I  suei-essfnl.  'I  he  riception  accorded  this 
issm*  sliows  that  lhei*i*  is  a  very  slrony  feel- 
iny  for  ailraetixe  Canadian  industrials  in 
i  spill*  of  Ihe  liyhltiess  of  the  money  market.  Tfax'  »hrx«  thowi  the  malt  of  «  fa«ad  on  collisiop— wh 

^  *  ftnei  r>re  It  would  b«ve  bMU  avoided  entirelj  if 

N.  W.  II.YUKIS  A:  C’O.  Ill  YS  BONDS.  tl'**  nc**!  I'f  III.  Ruthvi'n !  C*  Ibc  |l*il>li. ; 

Allium. *1.  Inm  control  device. ;  I***'"  A'lopleO 

X'.  W.  Harris  <k  Co.  of  Moslon  liavi*  ]mr-  on iheuke 

chased  .S.s'.in.OOl)  additional  .’i  per  eenl.  first  r':„  tcIkv 

morlyaye  bonds  ol  the  Montreal  'I’rainwax  .v  in.i  ..odi  nm  p,.vn  oe  puH.e.  the  inemim.i 

Companv.  Tiie  m*w  issue  is  being  ofr(*red  Trf'l.T.lV^oTou.'rr 

I  .  l.**e  .1  Ih-  e,,omou.  en,l 

ill  >•  ^  th<»  puhlfi'  htve  |ii*i! 

-  .  J  jijp  w(i!  d  hew  been  throii«h  th*"  <leil>-  i 

s'l'Eii:!.  <'o.  oi''rpi:'r.  '  i*,, ,  . .  k  n,.d. 

!  n*  II,  .I...,nn  ..r  Ihe  m.laetip;  '»'*'1a  of  .  ,y«„„  |h 

'  Dominion  Steel  Corjioration  November, 
sliipm<*nts  xxere  x cry  salisfaclorv.  ihoiiyh  h,ii»i  rompan,.  .h.eb 
!  below  ihe  Oetoher  fiyur(*s.  X'ovenih(*r  '  Ii'17;iT,!efp',^LK;'‘rtcrf'i!S7!|;T';L'P^^ 

fiyiires  2(;,.')20  tons.  Delober  2!).;T()I).  IS ^p^,Zntr.ie!r^o^p"^oV.. 

..  111  1'.  If  orlv  "oec  lo  the  keen !  •Er'*  e* 

I  hu.inen,  man.  hen,  e  no.- iuei  e«  !  ‘  ""V’*:  There  IB  n* 

DR.  Kixtj  A  DiKKFTOR.  !  ee!;:e':.v:*,;:Lrh;«J'..7,r,’r*‘*-r-^^^^^^^^ 

■  V,  .  I  1  A  ,  f,  *  ■ '-Oniliration  Si|ir)al 

Dr.  Edmund  E.  King,  of  Toronto,  has! 
lieen  elected  to  the  lioard  of  directors  of  the  i  h-eVVoe' ‘of'o*M.”iith  . 

Keystone  I’orlland  (’ement  Co.  LiiniU*d.  I  ^ 

'Why  Are  We  SuccMiful?  ‘ 

RANK  OF  FXiLAXD  STA'PEMEN'I’.  Our  wfftt  If  i>»std  upon  the  th^ 

,  folJdwiBC  |lbe  »bovv  fomptoj 

'  'Fhe  Hank  of  England  statement  shoxvs  a  ' 

I  reserve  of  .'itl.llS  against  oO.Kl  last  week. 

I  'I’lie  bank  rate  is  uncliaiigeU  at  5  per  cent,  j  COMPaIRE  'I'lIlS 


Hilt  hx  ell  is  under  indielmeni  for  alleged 
frandnleiil  n-e  of  Ihe  I'niled  Slates  mails 
i-top-  and  i-  snlijeet  In  proseention  should  he  exer 
I'  sli-  relnrii  here.  The  facts  show  Ihal  xx  hen  he 
!  'om-  chose  to  leax  e  here  for  ( 'anada  sex  eral  plans 
Ilex-  lor  hi*,  iiroseeni ion  for  fraud  were  nnder 
,  e  no  eonsidi  rat  ion  and  nearing  mainrily.  'riiev 
ylhi*  xxere  halted  merely  becaiisi*  the  I'niled 
H  is  Stales  anihorilies  took  aelion  lirst,  pio- 
New  eeediiig  upon  a  warrant  is-ned  for  Hnihxen's 
t  his  ((’unliniicd  on  Page  3.) 


I  Three  New  Offerings  Went  Well 
That  Canadian  Investors 
Have  Confidence  in  Canada’s 
Industrial  Position  Amply  Dem¬ 
onstrated  What  of  the  Wall 
Street  Decline  and  Our  Mar¬ 
ket?  -The  Week’s  Trading.  i 

I  Tlionyli  money  eonlinnes  as  light  as  Ihei 
idomesiie  xxeathei*  strips.  I  here  is  amide 
j  ex  idenee  that  I  hen*  ,-lil|  remains  a  yoodly 
;  supply  in  Ihe  sloekinys  of  the  inxesliny 
;  pnlilie  al  large.  'I'he  I’.nel  Hiat  the  Heady’s, 
I  itrewerie,^  issue  lias  yone  so  sneeessfnily 
land  that  .-dmosl  idl  id’  Ihe  .Ylhinlii-  Sugar 
H'  liiii  rii  s  nnderwril  illy  has  been  laKi n  np 
by  ihe  slriinu’est  men  in  Ihe  eonnlry.  and 
I  I  he  E.isl' rn  Seenril  ie.i  ('ompany's  issue  of 
j  I  he  slo'-k  of  the  Norlhern  ('.inadian  Morl- 
j  gage  ( ’oin pa ny  has  ;d mo-.|  all  been  a li'orbed, 
iproxe-  ihal  foi*  (il’lerinys  whii*h  haxe  meril 
;  there  is  still  cnon'yh  money  and  cnnlidence 
1  in  Ihe  yi  neral  posilion  of  (’anada  lo  war- 
I  rant  inxi'slnicnl  of  lary.*  sums. 

I  There  may  be  somi*  hisilaney  among 
'  i’rili-.li  inxeslors  loxvanls  oiir  seeiiril  ii*s, 
bill  I  here  i-  ;i  b- oIn  1 1  1  y  nolle  In  thi  eonnlry. 
Every  man  am!  W'lnan  is  an  opiinii  ;l  for 
Hie  long  I'niiire.  and  I  lieir  I'ailh  eoiild  mil 
lie  belli  r  deinoiisl  ra  1 1  d  Ilian  by  llie  fael 
that  liny  piin-ha-ed  onlriylil  seenrilies  of 
j  industrial  eonipanies.  xxiili  Ihe  inlenlion 
;  of  ipiielly  xvailiiu’  for  I  In*  earnings  Ihal  will 
add  a  ppreeiji  Illy  lo  the  niaikil  xalne  of 
llnir  seenrilies.  ami  in  tin*  nie.i  n  l  i  me  yixe 
a  fair  reinrn  on  I  heir  i n \  i  - 1  men | s.  IT 
1  hes(.  inxeslors  wi're  spei-nl.i I  iny  on  a  shoe- 
si  rin*.';,  a--  il  xxere,  tin*  silnalion  winl'l  mil 
bi*  Ml  lieailliy,  bill  they  are  nol.  They  are 
siiii|dy  pntliny  llnir  oxxii  surplus  fund 
into  indiislrlal  enterprises  xxilh  Ihe  eon- 
xietion  Ihal  tin*  eonnlry's  great  growl  h 
.X'.il!  iin-rea--'  the  eoiisil  ni  pi  i  x  e  demand  for 
jlln*  |iri, duels  of  I  In*  eonipanies  in  wliii'ii 
t!n*y  are  mien  sb  d. 

I  'I’I|..  di*a1  l.-ybin'.;  f-n-lor  i'l  (In*  s|o'*k  Ill'ir- 
I  k*!'!  posi'ion  today,  is  the  liarp  decline  in 
the  slaml'ird  seenrilies  on  Wall  Sireel. 
'I'here  has  been  a  sn lisl  a n I  i:i I  di  (-line  since 
Ihe  De  niocrat  ie  xielory  a  fi  xv  v.  e*  ks  ago, 
and  a  preeipiiale  loss  sineo  ihe  I  nion 
;  I’aeitie  decision  of  this  weik.  Traders  in 
('anada  are  endeaxoriny  lo  y.iiiye  I  he  elTeel 
,  !i  imdonyed  di  <  line  in  Wall  Street  will  haxe  | 
Ion  (’anadian  seenrilies.  Il  is  I’lll  Ihal  if 
the  nnfavoralde  leyishilion  in  Ihe  Slates 
I  results  in  dri  x  i  ny  ea  pil  al  I'roin  that  eonnlry 
'  III  ( 'anada,  I  In  re  w  ill  be  n<i  cause  for  worry 
bill,  on  Ihe  othir  haml.  I  lien*  is  likely  lo 
lie  a  sy  III  pa  I  hei  in  deelim  in  I  hose  (’anadian 
,  seen  ri  I  ies  i  II  \\  hi*  li  .\  m  erica  ns  a  re  i  nl  eresi  ed . 
with  a  fiirllnr  sy  ni  p;i  I  hei  ie  inllnem-e  on 
the  local  lisis  in  Monlreal  and  Toronlo. 

Il  has  been  fniineiilly  staled  Ihal  Ihe 
.Canadian  niarkels  haxe  isolated  Ihem- 
'  seixes  from  llie  inllneliee  of  Wall  Sireel, 

!  I  (  (inliniied  on  Page  3.  i 


Price:  Five  Cents. 


Wood,  Gundy  &  Co. 

r«>K<»NT<>  S.ISKATOON 

LONDON,  Ena. 

DEALERS  IX  TIIE 

Highest  Class 

ONLY  OP 

Investment  Bonds 


Reduced  photographic  reproduction  of  Ruthven’s  Advertisement  in  the  Cleveland 

'‘Plain  Dealer”  of  May  20,  1912. 

OVER  FORTY  THOUSAND  DOLLARS 
HAS  ALREADY  BEEN  SUBSCRIBED 

2\nd  Paid  For  in  The  Ruthven  Railway  Signal  Company  Stock.  Only 
a  Fe>v  Thousand  Shares  Left.  The  Golden  Opportunity  of  the 
Day  Will  Soon  Be  Closed.  Are  You  a  Stockholder? 
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3.132.717 

.77 .00 
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Hcydna  .  . 

3,(133.717 

2.307,2’2S 

31 .00 

Hrandon.  . 

I.()l(l.(i27 

<.lll,S07 

Mil 

Let  hbrid;;c. 

.S2I.1  1  1 

711,021 

1  1  20 

Saska loon . 

3.077, S32 

2,21.7,1S1 

3S .  ,S7 

Hra  nl  ford  . . 

702..S.77 

077.730 

7  31 

.Moose  .law 

I.10LS31 

I  'l .  \\  illia  m 

1,071,771 

727,(117 

11.(10 

.s;  S 

bSS.  173.3  IS 

Not  the  Big  Earner,  Inil  the  Wise 
Investor,  Is  the  Future 
Capitalist. 

Don't  Olue  Your  Eyes  to  a  pppny  Lnd  Overlook 
the  Dolltirr,  Rollin,;  By. 

Read  What  u  Baid  Anrut  th<t  P<iU'm*)n;t  Cu.Tnani««  acd  Ini 
presi  on  Yoiit  ITlird  ih*  Ihal  TurttiA  .rd*  Have  Bce*^ 
M%<io  Indi  peinti  r>  for  Life  on  Sruall  Iiiveitmenlii 

WEKTINOHOUSV.  Alf  HRAKIt  CO  p  |«  e.tlTat*<t  'SM  ti'  'A  er  |t 

JANKCV  COUI'LEK  Thst  *i  e-irlnUly  lavwed  bM  patri  t' 
CA«TWAN  KODAK  In  Itretve  vrere  b  »  eva  thir*!  ttirro  »Qi1 

QSNCBAX  tAC.WAT  OlCtNAL  V0--Ieur  rear*  elit  bu  pa  .it  ttx'i.'iO) 

ta  ««ianaA. 

OGKEKAL  BlaGCTKIO  CO  lA«t  yrw  p*H  OividenOs  over  hr*  mil 
MEROEVTBALER  LIN'iTVrr  CO  -Ie  «l(bt  rew*  PAB*  LviHtnrIs 

POlalJIlAN  CAB  CO  S  Are  IMP.  fcu  lilrid'V'lii  nf  over  forty  tnri 
Rlllien  aolieii.  r»>  tt.'ioMd  it«  rapitixl  Ftnei  to  II0<  'jnTi.norx  »r4 
VirrOB  TALKrSn  CO-pave  ikf.e  ArH  to 

AELL  TELrrHOKE  jpirt  ^rn.nal.y  tn»er*f*4  b»'  re'elved  f.finfltn 
tnllienr  of  dindendt  and  neir  (Imn  ■*.!  ipillionc  tr*  it*  xurpiue 


A>itf*m*'ir  trim  control  device,. adoptH  ii  ' 

lf.lhi.U..*cnia...M-oDthcUke:!.,!  ’‘'/r  ’’ 

...  ..  .  :  pi***  And  third,  tht  demand  for 

Shara  tram  »t  IWrail  ,\v.  .N  , 

W  on  1»-*ira<Ja.v  afternpon  the  lie  prote<tina  of  the  irate’ •■.y 
av  .  lei.t  txo’il*!  not  have  oe-  puhlie.  the  ioeatiinaMe  value  of  •• 
_  Ihe  enmpanv  woitM  *  d'Yjre  that  niti  prrver*  *=■ 

.  .  ,  (  (ha.  -  a.-.-...,.  ..  .  ('A'ly  diaaalera  on  rail  and  rrn  • 

|,:xe  aaX'd  th  enaL  ^  ^ 


aafety  on  rail,  that  I^epialanirea  ■ 
ur"*'t.*nt  K  made  ‘‘Dlorce  adnpiion  on  r.i’l  ' 

I,  ..r  ikc  .I.kaorip;  '■“'*'••  '*'  •  •.'■"*"*  r*.'  •ri  rt-  ' 

in  a  I...  (Ian  f-r '  V*  "”*•  tamble  .Liaat,  .-a  a,  ' 
11.111,.-.  Kill..,, pr..;-f*.  ' 
any,  which  m-anii  fhi't  the  Rti't  r 


Fii{!)al  fompaoj',  which  ftnana  Aiao  the  fart  that  the  Rt.'f 
the  ulotiXif  <*f  the  golden  onpor-i  been 

tiiO’iy  whTrh  pri  acDta  itaelf  per* !  Proven  to  railroad  m*  - 

hapaoolponectoalifeiiroc.  and  conT. ; 

au**!!  oppprtnrity  nerd  imt  pre.  AUtomatrally  repard,  "*' 

e.'iit  I'f  if  orlyerccfothekcen'®^  •* 

buMtirra  :nan.  hen-  e  ou.-  auc  'mt  I  i  \»*ere  «  not  a  '..-om-e  * 

vv  I  .  „  «  <k  r  .  that  eiut  I  lie  aiit*,r’.at 

■iti'kal7,.7t1.aT*‘''T  '■J  'h-  r- 

V  SipTal  r  '  tD-1 


Operation  of  the  Device, 

:s  iintioiihtedly  the  aie^rn  and  Ic*  th<  e  r  m  i 
*•  •  ’  'jiie  <Jevirr  that  hHa*f*r4kea  and  atop  the  Iran  w 

*  *•**  jthe  eBpioeer  Inmaelf.  iher'^f*, 

I*  .  •aveum  carried  in ‘the  (Baking  roltiaiuDa  imprxaillv 
»ie>ore  (he  eye  of  thej  The  rieetnral  appliaceea  i 
io  *  f  hi  a.,  limca,  and  con-  an  con«trOrt"d  that  ti  ere  je 
rethatiKal  featurea,  danger  of  the  woral  •■oad.tH' 
I  'i*er  syt'em  ,r,  ex.*of  weather  affeeimg  the  ariti 

•  .  Vi  1*0*^  to  romparejin  any  way.  aa  it  la  evpet  la 

•t:.  '.’1*1  "the  only  avaten.  adapted  for  all  eondnora 
I  en’stefite  'dt'Mh  providea  a  weather,  and  it  atrieily  ne'*ha 
•■t  “»  wherehy  th«  engiueer  bal  in  every  reapeet.  *wti 


vi  Bijitahia  lejigth  t'T  Utftilation  I  In  Urge  hloeka.  being  aotd  >0  Rnthyep  Higual  Derire,  a 
pAinU,  the  pointa  nf  nnft  rail  bei.  Woekr  of  twenty-five  aiiirea  and  >  WiM  alto  ftnl  Mr  Huthvri 
iog  arranged  al’eiuatejy  with* op  at  two  <lollar#  per -nare  .  i and  anxkna  t®  demonatrate  h.a 
rctpuH  to  thoae  on  tb«  oppoajte.  In  r-ogia  Non  414*4ir,  Rrolher*  1  iDreatF»n,  that  htda  fair  t 
rail,  ao  the  blcielu  will  orerlap  'hood  of  Loeomritiva  FjtgiDeem| him  ou*  of  the  wealthie 
Tta.  T.  ikC  .1,..  Bniliinb’  will  he  foind  a  enm.lor  tn.,  .(«»  ...,i  .u.  .i,... 


The  aigna’a  rnnrat  of  an  eler  .  BniHing  will  he  fo  tnd  a  com 
-Hie  K.vstein  Itric  lamp  and  a  l>-il,  arranged '  working  mo<!el  of  tl* 

..f  fia  •"'*•“'*  I  — 


I  know  aa,  way.  eren  wit 
he  aignal  engineer 
t  are  con^  The  deviee 
R  in  thutihat  an  open 


ith  the  moat  earelrae  jjare  foi 
■e  la  ao  eonatrueud  riw’tta  n* 


.r"'-".':*, iJ;'.. 7,1.',  T*‘*-r  *■>  ***- " 

K..,tv,„  s„„.,  “•* 


Tl  ^'^Irrunce  .ue;^!*^  *  ^  L.  Kulbren  on  thi.  tC'.D 

^  '  I  derfnl  dcvMa  by  the  r.-,;**. 

■Why  Are  We  S 

c^r  a.j,-.u  1,  I.«1.(I  iipoo  the  Ih.,, 
following  fa'^t*  j  the  above  eompany 


•  ti.  He  Will  tiao  warning  of  danger,  and  aU  i  pre*  a  •‘aio.  a  drii'l 

meajjt  wherehy  the  fa<*t  ’  fa- .iig,  t*  *he 

Rt'A'liiy  known  hy  tka  engtoecr.  can  tee  aj -Mg 
.  "i  hy  the  ^tion  of  and  if  for  aome  cauie  he  faiia  to  Wfe'.ee  oa  ioni 
*i«  ihear  or  ace  the  aigaal,  the  auto*  g-t  the  e.p’nti 
i  pro  ide  an  automat-  matic  operation  of  Un*  devi-e!  iBiJ'*a  of  <  »ear 

•  ae  well  M  a  iignal  will  atop  the  tram  b 

oing  into  the  aame 

,e  pro»i-lea  a  aignal  The  appliance  of  i 
-mhmation  with  the  syalem  to  an  engine  « 


ikee  ..r  Low  Ofen  the  engineer ,  I 

y  ove-look  hta  ordera  or  how  Kaeb  Irx-orootive  la  rquippedt 
rn  a  itwiteli  may  be  carrleaa  A’>tb  a  motor  (iiN-iut  for  ron-j 
ier<  t-pen.  all  of  whmfa  will.U^^liAg  the  thrMtlt  and  Uie  air  I 
,\e  <i.*vinii.i)v<.  to  Loth  life '  brakea,  ao  that  the  tram  will  h«  J 
1  proi>erty.  and  which  are' Aiitomaiti  ally  atopped  anoutd  the  ] 
djy  're-vMi'.Ml  I’V  the  uae  of '  fad  to  r.'-ed  the  tig  I 

KLrnvEV  SAFETY  srs-iKAi* 


■jiioVd^  we^’^Mi’  ManJ'VTJit'IoMWealurca*©?^.  Number  of  obam  .  .  . .  i 

Tenerhow  de"iJ ’  ma"rMd"ay^^^^^^  »UTHVBH.  AOENT.  414416  Bmiberhood  of  Loco- 

.  or  how  hhBdiBg|ture  abaoliilely  safe.  ootire  Eaglneera  BflUdfBg,  CleyelaBd.  Ohio 

engm"erd'^^rH;  ‘  (’•ri’^d“i*D*«wh  eogii?e^?ib“Lid  'Bcloiod  (ponoffloa  order,  check  or  draft)  lat 

i  on  how  far  heitbe  to  a  the  ram  of . tbo  tame  being 

■  '  o'  not  hia^reeeivc*  and'  talk  to  the  ^  '  P*yT»*“t  la  full  for . tharea 

lua^  of  the  o^ir  tram  along  of  the  fail/  paid,  nnn  aaaataable  capital  ftock  is  yw  oom- 

I  people  talk  Sm  rae  of*  pl««oo  forward  to  ny  addreaa  eertifleata  in 


Special  ItepraaoDtBtiyo  will  call  on  reqneat 
Free  domcsitratlon  dally  uatl)  8  30  P  M* 
Telephone  Beil  Mam  4787,  Central  1867 


Subscription  Blank 


r*rt>,i.l™  .  a, mal  Th,  a 
Tination  with  the  sviUfiii  t 
lieator,  hut  pro*  t'prtrr*  - 


oma*  . I.  lieator.  hut  pro*  urD 
es  a  p'rfret  workicg  appara-  tioa 
tt-'.i  eMi  abaolutely  shut  cIT  free 


e  I  It  ;■  th-  rtieapeat  of  all  ■ignai  lie**  ^  another  i 

of  the  eiiMy  ^  gyiteme  ftj  tn*taL  j  One  ofnbe  good  feature#  of  as  ' 

Be  wdl  no:  in- 1  Tl.e  pi»thi>d  of  applying  the  ioTcotmecl  in  thia  eocapaoy  iei 
'egular  opera,'!  prinefplea  of  the  maeotion  are  that  ail  atoek  ia  common,  fully 
noer’e  retr'jlar  as  follows  paid  and  forever  non  aaaecaable 

.  tiie  throttle.  Tb<  ra’ls  s-ddivided  m  blocka  Stock  la  being  cloaed  out  daily  ' 


M  he  doea  sot  receiver  and'  talk  to  the 
be  Im  ao  macy  giee^r  of  the  oth>*r  train  al 
track  ahead  and  tbe  raila,  juat  the  aamr  aa 


NAME  . 

AITDRESS 


(•OMP2IRE  nils  ADVI'in  ISE.MENT  Wmi  'niOSE  RECENTLY  APPEaiRINXi  IN  MON'l’REAL  PalPEBS. 


I  TOOK  BURT  PRP:FERRED. 

I  .\  .  1*1.  A  nil  .*(  lY  ( 'll.  ad  vi.M*  n-t  I  lull  (lii  tdVrr- 
i  iii'u:  ill'  7  pi  r  ci'iil.  cninnlaiix  i*  con  vi*i*(  ibln 
!  |iri  l’(*i*r('(|  sliiok  In  sharolnildi  r*.',  a nioiinl iiij; 
!  Ill  .s.'i  1.7.1  II  to,  has  had  an  r\cilli*nt  nspunso, 

’  -iibsi*i*i|il  ions  |•l■c(■i\  (*d  np  In  Thursday  nx  i-n- 
i  inj;  liniii!;-  SI27.2IKI.  I'rom  dS.'i  sliarnlioldni’s, 
pa  X  nil  n I s  In  iny;  made  I  linmnii  a imniiil  Iiik;  t<< 

I  S’j'l  1,,-,22. 

E.VSI  C.tNADA  PIT.P. 

I  nl ni’i*s(  in;;  dnvnlii|)mi  lit  -  am  n\|)ncli  d 
(bis  wink-niid  in  Hit*  mailt  r  nl'  Hu*  East, 
(’anada  I’oxxcr  A,  l’iil|i  ('mnpany,  nl'  Mnr- 
ra\-  Ha\-. 

'riit*  (ivt-rdm*  iiilcrnsl  nn  (In*  •'S I  ,.‘)(I0,()(III 
boiul  issm*  ol'  I  In*  cninpaiiy,  xvliitdi  xvas  to 
Inixi  bet  n  paid  on  Mondax'.  bad  not  licnii 
nit'l  up  to  a  kite  hour  on  l■'|•iday  and  il  was 
nndnrslood  Ihal  aniion  was  about  lo  bo 
laknii  1(1  sar(!;nard  the  inti-msls  ol’  t  Im 
bond  lioldni’s,  a  lar”i*  iiroiior.l  ion  of  xvlioiu 
art*  si. 'ill  (I  to  lit*  rnsidniil  in  Era  net*.  'I'lin 
(•oni|iany  i-i  a  l•'or;;nt  llolalion,  xvliicli  canin 
into  n.NisIciici*  a  xcar  and  a  luiH'  at;o.  Its 
slock  rnacimd  a  liiH;h  mark  of  ~>.~i  in  Hill, 
ami  tin*  bonds  havi*  ranged  about  Ml  nnlil 
this  snmimr,  since  wln-n  them  liavn  Imnii 
nti  public  t  ransaci  inns.  A  iilnck  of  tlm 
si  tick'  clia  n;;cd  ha  luK  a  1  .7  d  n rin;;  I  In*  iircsnui, 
xxcck.  A  liank  loan  of  cousidcra bic  .-iz.o 
IS  incinded  amon;;  1  In*  liabliil  ic.-,. 

PtLSI  Al,  lltKEIil  I.AKHTI'S  in 
.MO.VI  REAL. 

“  Hons,'  of  Coitiiiions  D<  lia(<*s,’.t 
•MoiiiEiiy,  Di*<'.  2ii<!..' 

'I'lic  ord(*rs  of  the  dax  bcini;  called: 

Mr.  LE  .M  1  E  r.\  :  I  wish  lo  call  I  in*  al  li  n- 
tion  of  Ihc  Host  master  (tniicral  to  cci'iain 
irrc;;iilaril  ies  xvliicli  an*  takini;  place  in  con- 
iicciion  xvitli  the  Montreal  post  ollicc,  I  am 
informed  by  the  iicwspapcr.s  dial  a  certain 
Anu-ricaii  ;;<.'ntinman  is  semliny:  a  !;irm'  luim- 
Ixr  of  lottni’s  to  dilfnrnnl  parlies  in  Montreal, 
(o  induce  them  to  take  stock  in  a  coriain 
railway  apparatus,  which  in  the  limteil 
States  has  bi'i'ii  found  lo  be  a  fraud.  I 
would  like  lo  call  the  alti'iition  of  the  lion. 
;;cntlcniaii  to  this  fact,  becausn  I  si-n  that/ 
lirocncdinKS  are  beiin;  taki-n  in  Alontreal 
ayaiust  the  gentleman  referred  to. 

Air.  PElaLE'riEH:  We  are  taking  pro¬ 
ceedings  just  in  order  to  try  to  jirevent  that. 

BAR  SILVER  B3  7-S. 

Bar  Silver  strouy:  ou  Friday  at  (33  Jg. 


RUTHVEN  IN  COURT. 

Ill■;lrill^  on  l'’alse  Pr<*l <*ii.s<*  Cliarui*  (io<*.s 
Ov<‘i*  'I'ill  N4*x(  NY'<*4'I». 

Tlic  case  of  Xapol(*on  ainl  Louis  I’canrc- 
yard  a;;ainsl  .\.  L.  Hnihxen,  in  which  the 
comphiinanl  -  allege  ihal  the  promoti-r  of 
Ihc  Dominitiii  Aniomalic  Train  ('onirol 
(  om  pany  sold  1  o  t  iicin  si  in  k  in  ( In*  com  pan. x' 
under  false  |irclcnci*N,  came  before  .lndi;c 
Led  in  llie  l‘;ni|m'||i*  (  onrl  tliis  mnnrini; 
for  a  second  In  arini;,  Inix  im;  been  |nc,lp(incd 
since*  Tnesdax'  Iasi,  .\ftcr  hcariny:  (’rowii 
Hrosccnior  \Valsh.  .Indy:c  ',,cc(  posiponed 
Ihc  fnriin  r  hcarini;  until  'ritnrsday  mwl, 

'  December  I’JlIi. 

I ’roxvii  Hrosccnior  Walsh  >nbmillcd  (hat. 
till*  c.isi*  XX. -IS  a  diHicnll  om*,  and  one  xvhich 
xxonld  inxulxc  considcralilc  technical  cxi- 
denec.  Ill*  had  Ixvo  xvitm-sses  ready  to  ;;o 
on  till*  stand  and  Icsiify  as  In  Ihc  value  of 
ihc  inxcnliiin,  in  Ihc  person  of  Hrofc*tsor 
I  Smart  of  Mcilill.  and  Mr.  Dcltaspi*  Hi-au- 
I  bicn,  Ilf  1 1ll*  Monlri-al  Electrical  Hoard,  lull, 
he  xxonld  be  oblin:(*d  to  ask  for  a  post  ponc- 
mcnl  in  order  Ihal  oilier  xxilmsscs  miy:hl  bo 
bront;hl  from  Ihc  I  idled  .Siali's. 

Hnthxcn  xxas  prcscnl  in  ('onrl  and  his 
altorncy,  Mr.  Homer  N’ipond  said  Ihal  I  Im 
defence  xvas  atp’ccabic  lo  the  post  [loiicmcnl . 

WEEKLY  CLEARINGS. 

The  rale  of  incn  a.'s*  in  bani;  cli*arin;;s  is 
ayain  low  in  (In  -lock  markel  ccnircs  this 
xxcck.  Motilri'al  In  any  le.--  lhan  7  per  ci-nt. 
and  'J'oionlii  Ic  -  Ilian  111  ni-r  eenl.  Tor- 
iinlo  lias  howcM  r  rcgamcil  ’us'  p.>sH I'oii 
ahead  of  Winni[n*y;  in  Ihc  x'oinmc  of  clcar- 
inys.  V  icioria  and  Edmonton  arc  Hit  old.’.' 
j  plac(*s  lo  show  an  increase  of  mon*  than  .7(1 
j  per  eenl.  Ottawa  ay:ain  il(*clim*s.  Eixiiri-s 
I  art*  as  follows  for  Ihc  wt ck  cndiiij;  Dec.  .71  h, 
HH2,  and  I  hal  (-ndiiiy;  Dec.  7lh.  HIM: 


t 


MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


-  --{  Fluctuations  of  Prices  on  the  MoAtreal  Exchange  for  the  Week 


J.  PITBLADO. 


R.  C.  HOLDEN. 


(For  Details  of  rapitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  14  and  15.) 


For  Investment 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building  -  >  Montreal 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

(\ilile  .\tlilross — Mc’Miif 


Wo  solicit  concspoiKleiice  or  personal  interviews  from 
large  atid  small  investors,  .so  that  we  may  point  out  the 
manv  strong  features  of  investments  w('  reeommend. 


Thornton  Davidson  &  Co. 

t 

M  embers  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Orders  executed  on  ail  markets.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 


Members  of  the  Moiilreal  Slock  Exchange. 

Stock  Brokers 


WINNIPEG 

VANCOUVER 


.MONTKK.IL 


Direct  Private  Wire  to  AH  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


60  Rue  de  Provence 


SHEPHERD  &  MACKENZIE 

OWN  AND  OKKEK  SI  BJECT  TO  I'UlOK  SALE 

Atlantic  Sugar  Refineries  Limited 


Cl'MrL.VTlVE  CONVKlMTBl.l!:  PltlCFKKUKD  STOCK 

At  95 

a.V,  BOM’S  rO.MMON  sroc'K 

Allotments  will  he  made  in  order  of  reception  of  applications.  Full  particulars,  circulars,  application 
forms  on  rcMiuest. 

82  ST.  FRANCOIS  XAVIER  ST.,  MONTREAL 

PHONE  MAIN  .•Ir.02 


MAIL  FKO.M  THE  TRAIN. 

A  dcsj)a1('h  from  Berlin,  Onl.,  reports  (Imf 
the  Post  Oniee  Departitient  is  takin;;  a 
novel  step  ill  lli(^  ileeision  to  estahli.^h  a 
sub-slalion  in  the  tJrand  'J’riink  station  at 
that  town  for  the  eonvenienee  of  maniifae- 
turinK  eoneerns  and  residents  in  tlie  north¬ 
ern  .section.  By  this  means  it  will  he  pos¬ 
sible  to  make  delivery  mueh  more  expe¬ 
ditiously  as  mail  ean  he  sorted  direetly 
from  the  train  without  tlie  extra  transfer 
from  train  to  mail  eart  and  from  mail  earl 
to  post  olTiee.  TTie  cxjieriment  will  no 
doul)t  he  watched  with  fjeneral  interest. 

_  _  I 

A  PRODIGY  OF  PRODIGIES. 

Not  long  ago  at  a  meeting  of  w’estern 
traffic  men,  after  the  chairman,  a  man  with 
fifty  years’  experience,  had  ealhel  the  gafh-  j 
t>ring  to  order,  a  youth  with  all  I  he  ear-marks 
of  self-asserlion,  arose  and  said.  "This 
question  of  freight  rates  is  remarkably  in- 
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(’aiiadiaii  I’acilic . ,  -07 

(Jan.  hocomotivi'  . . 

Do.  prelerred. . . ^  • 

(’rnwn  Heserve . I 

Detroit  Elec,  lly . ;  73 

Dorn.  ( 'aimers . . 

Do.  preferred . 

Dom.  Coalpfd .  Ill 

Doin.  Iron  pfd . |  105 

Doni.  Sle(4 .  00 

Dominion  I’ark  . . .  .| . 

Dominion  Textih' . .  "9 

Do.  iireferred.. .  . . 

Duhilli  .Superior . . 

E.  Caii.-ida  I’ulp . . 

Gould  .Mfg . ' . 

Do.  preferred. . . .  • . 

Goodwins  . j . 

Do.  preferred. . . .  ‘ . 

Halifax  Elec.  By . | . 

Havana  Electric . ! . 

Do.  preferred..  .  . . 

Illinois  Trae.  i)fd . ' . 

Kaministiipiia . ! . 

Laurent  ide  . I . 

Lake  of  \Voods . |  130 

Do.  prefemnl.. . .  118 

Maekay . I . 

Do.  preferred.. . .!  09 

Moxieaii  1,.  it  I’ . | . 

Do.  preferred.. . . ; . 

Minn,  it  St.  Paul  ...  .1 . 
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I  $25,000  I 
Montreal  Light 

Heat  &  Power  Co. 

Lachine  Sinking  Fund 

5  e'il'ilV.  BONDS  Ainli 

I  8100  Each.  Inlere.st  B 

li.alf-ye.-irily.  B 

Jj|]ll^obin5on|^on3 1 

i^tjohn 

HCMBCiU.  HONTRCAL  STDCK  EtCKANtL  H 


Western  Canada 
Power  Company 

MMITEIt 

First  Mortgage 
Fives. 

due  1949 


113)41 .  142 


Do.  preferred.. . . . 


Montreal  Bower  ...  .1  229J2E  • 

Montreal  Cottons . | . j. . 

Do.  preferred. ...  . . . . 


229}  . i  230 


229}4;  228 
03js . 


228 '  ,j  228 


140  I  82'., 

no  00  . 
1.54341  122  ; 
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00341  45 
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Montreal  Tel . 

. 

. 

Do.  debentures. . 

81}^ 

82 

S2h 

82 

82}^ 

82 

8-2}  2 
. 

. 

S3 

.... 

82 

.Scotia  Steel . 

Do.  preferred. . . . 

Ogilvie  .Mill  . 

Do.  preferred.. . . 

170 

... . 

.87 

87}^ 

123 

86 

122 

S7A 

87}/2 

123 

. 
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. 

SS 

1:40 

125 

170 

Pifoii  Mfg  Co 

8 

Penmans . 

r^'A 

56 

. 

87 

5() 

SS 

Porto  Rico  . 

(Quebec  Bv . 

I{.  <k  0.  Nav . 

18 

113 

16 

1734 

lit 

”i7}.'. 

113}2 

. 

18 

114 

17}4 

11334 

li3}4 

16' 2 
111 

1 13}., 

,S2  ' 
Mi) 

1 14 
')•> 

.. 

100 

Do.  preferred.. . . 

.San  I’anlo . 

.Sawver-Massev . 

'.>5 

95 

. 

. 

. 

94)2 

. 

94 

.5:4 

‘.Mi 

9<i 

. 

. 

Shawinigan . 

Sherwin-VVilliains. . . . 
Do.  preferred. . . . 

Spanish  River . 

Do.  iireferred. . . . 

136  }/2 

6334 

Ol's 

. 

137 

55 

65 

94 '  s 

6:'5'34 

I'M  A 
. 
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28 
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64 
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94 

28 
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90 
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89}4 

. 
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90 
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Tuekett’s  Tobacco,.  . 
Do.  iireferrcd. .  . 
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Interest  paN’ahle  Ist  .laniiarv  and 
■  l.U  .liilv. 


SPEC  IAL  C  IIH  TLAK  ON  KECJl  EST. 


NESBin,  THOMSON  &  CO. 

I.I.MITED 

Bank  of  Ottawa  Building 
AlOXTBEAL 

Til.  .M.  .1817. 


NEW  G.T.R.  ISSUE. 


,...! . . ‘  .82)2 . ; .  London.  The  Times  nnderslands  ih.il 

.  ...^  M))2 . !  Mi )  2  10  j  0(i7  underwriting  is  in  progress  of  the  i-.-ni'  of 

....'  Ill  I  11334  111  j  113)2  2201  .'s.5.0(ll).0lll)  of  (he  Grand  Trunk  Mailwav  I 

....' . '  02  .  .  per  eelil.  dehelMure  stoi'k,  wilieli  is  lo  he 

,...l . I .  I  100  .  issneil  ill  0.5.  full  half  year's  inlere  , I  will 

....I . \  .53  ; .  .  he  paid  in  .\pril  on  this  slock. 

,...! . I  00  j . .  H(  A  n  issue  of  !¥04 .000  ( 'i  ( y  of  I.el  h  hrid.ge  1  '  2 

....' . . ! .  per  cent.  d(4)enlnres  will  shortly  he  niadi' 

)l  ' . '  00  .  at  02. 

. I . I  120  . 

. . ;  ,  no  .  STEEL  G.ISTINGS  <'0. 

.  ...  137  ’ . i . i  130)2!  400  4'lie  Dominion  .Steel  ('aslin,gs  Conipani. 

. ; . I . !  55  I  50  Limited,  has  been  in  operation  in  llaniilion 

.  ...  lOlty, . i  101  j  100  I  M)  Tor  about  three  weeks,  and  the  direeiors 

.  ...:  04  I . j  05  I  03)2  lOS  are  eonlident  of  great  siiee<‘ss.  The  eapilal 

_ I  04j'4i . j  04 'd . '  85  is  .8.500.000  with  .'<300,000  (i  per  cent,  honds. 

.  . . 1 .  2.8  I  27 ' 2  There  was  no  i)nlilic  stock  issue. 

_  90  :  80}2i  00  , .  25 

. .  i  I .  SGO  RAILWAY  EARNINGS. 

.  ...'  142  i  141  ;  142  141  '  102  The  October  gross  earnings  of  t  he  .Miiine- 

.  ...! . ' .  .50  .  apolis,  ,St.  Maul  iV  Soo  By.  increased  8800.- 

.  ...I  NO},! . !  00  .80  ' '4  7.5  22(i,  and  net  earnings,  8528. (i8(i.  The  gross 

....I . .  104 '2 .  increase  for  four  months  is  81.381.702  and 

_ j  573,1 .  .58)2  58  0(_)  net,  8.5.80.830, 

.  ...  04)4  ill  I  04)2  04  1.5.)  The  Chicago  division  shows  a  four  inonl  lis 

. ...' . . I . ‘  '212  ‘ .  gross  increase  of  .837(). 047,  a  nd  net .  82.30. 07 1 . 

. ...: . i . I  157  1.53  . 

HOW  I'G  DOI  RLE  I'liE  WllEA'i' CRGF. 

‘  .Some  iiarls  of  the  worhl  are  chielly  noted 

- - -  .  for  the  feriiliti  of  their  powers  of  lii.scm itv 

I>/^C!17rk  A  f  17  fCT'A'rC'  I  TTI  "f  things  whieli  never  <-ome  lo  pass.  s:;\s 

KUatiUALIli  KslAllli  LIU.  -pi,,.  i„iversiiv 

The  Hosialale  Estate  Limited,  has  been  ''i;  < ‘  ''•n))  'vhieh  so  nmny 

dreams  are  proninigated.  :innounees  ihal 
lormed  Ml  London.  England,  with  a  capital  |,y  |l„.  familiar  pnx-css  of  crossing  wheal 


Windsor  Hotel., 


*  X'o  sale  this  week.  Last  previous  sale. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  .Stock  Exchange  for  week  ending  Friday  noon: — 


tc'resting,  and  one  which  deserves  the  closest 
attention.  For  the  past  18  months  I  have 
been  giving  all  my  attention  lo  the  (|nestion 
and  now  fe<4  iinalilied  to  addri'ss  this  mi'el- 
ing  as  an  e,\|)erl  upon  the  question  of  how 
rates  should  he  made  and  fixed.”  .lust 
then  the  veteran  chairman  held  up  his  hand 
and  said:  ".lust  a  moment,  young  man, 
1  have  studied  rates  for  almost  half  a  cen¬ 
tury  and  still  feel  that  there  is  lots  more 
for  me  to  learn.  If  you,  after  a  year  and  a 
half,  have  found  out  all  there  is  lo  know, 
then  1  wish  lo  move  that  you  he  chosen 
chairman  of  Ihe  meeting  while-  I  take  your 
seat  on  the  floor.” 


‘  Bonds. 

I  Bell  Tel . 

B.  L.  -Vsh . 

Can.  Ceiu’t . 

Can.  Car . 

Can.  Felt . 

C.  C.  Cot . 

Can.  (Jottons  . 

Can.  Conv . 

Can.  Hub . 

;  Can.  Loco . 

I  Dom.  Coal . 

Dom.  Cotton  . 

!  Canners . 

I  Dom.  1.  &  S.  . 
i  E.  Can.  P.&P. 
i  Halifax  Tram 
j  Laur.  Paper  . 
j  Kainini.stiquia 

Keewatin . 

L.  of  Woods. . . 
Mex.  Elec.  . . . 
Mex.  L.  &  P.... 
Mont.  Power.... 

Mont.  St . . 

Montreal  Tram' 
Ogilvie  Milling. 

Do.  B . 

Penmans . 

Porto  Rico  . . 

(Juebec  Ry . 

Rio . 

•Sao  Paulo . 

iSlierwin-W . 

, Spanish  River. 
Steel  of  Can.. . 
Textile  ,Ser.  A. 

Do.  B . 

Do.  C . 

Do.  D . 

Winnipeg  Elec. 
Winnipeg  Ry... 
Windsor  Hotel. 


5  1925 

6  19;i9 

()  1029 

(5  19;i0 

(5  1040 

0  1012 

5  1940 

6  1926 

6  1946 

6  1951 

5  1940 

6  1922 

6  1940 

5  1929 

0  10:40 

5  1917 

6  1920 

5  19.36 

6  1016 

6  1023 

5  1938 

5  1033 

4}.i  1932 

4}i  1932 

5  1941 


Due.  High. 

1925  104 

19:49  24 

1929  102 

19:49  107 '8 

1940  9734 

1912  10) 

1940  86 

1926  88 

1946  98} 4 

1951  99}2 

1940  100 

1922  103 

1940  103}2 

1929  95 

19:40  80 

1917  101 

1920  112 

19.46  100 

1916  100J4 

1923  112 

1938  85  }4 

1933  93}^ 

1932  100}i 

1932  100}^ 

1941  101 

1932  113 

1932  110 

1926  06}4 

1936  95 

1939  79 

1936  10234 

1929  100 

1941  101 

1931  9734 

1940  10034 

1925  98 

1925  ]02}<^ 

1925  9S}2 

1925  96 

19:45  105  }^ 

1927  104 

1931  100' 2 


-1912- 
igli.  Low'. 


— Range 
for  week. — 

— Friday — 

Sales. 

High. 

Low. 

Asked.  Bid. 

$ 

looM 

10014 

101  }4 . 

10000 

100 '2 

100 

100 '2  100 

i:4(K)0 

ROSEDALE  ESTATE  LTD. 

The  Hosedale  Estate  Einiited,  has  been 


of  jL'OO.OOO.  in  kl  shares. 

Ohji'cls:  To  aei|nire  and  di\<Iop  the 
freehold  Hosedale  properly  ilalely  known 
as  Rosenroll  FiM'in ),  Hittern  Lake.  Central 


plants  a  \arii1y  has  been  prodnei-d  wliirii 
will  eiialile  the  drier  areas  of  north  .\rriea 
and  caslern  and  eeniral  .\sia  to  (iinilde 
Ihe  wheat  crop  of  the  worhi.  The  alleged 


Alberta,  consisting  of  about  :i.'.):45  acres,  iliseovery  appears  to  he  no  morethan  wliat 

to  acquire  and  turn  to  a. . .  ol her  lands.  Department  of  .\grieiilt nee  has  (Ion,- 

fariris,  niiiK's,  proprrt ius  aii<i  ('onucssiuiis  iiiid  ov*r  aj^aiu  ia  thy  ayaptation  ut 


101}^. . . 


102 }4  102 


102 J4  102 
102' '2  102 


i  in  Canada  or  elsewhere,  and  lo  ado|)t  an  wheats  found  native  in  semi-arid  r.  ,gions  to 
I  agreement  with  the  Rosenroll  Preliminar\-  <oils  ol  Ihe  western  |)ortit>ns  ol  the 

I  Syndicate,  Limited  (vendors  to  and  pro-  interior  hell. 

I  moters  of  this  company).  Contracts  lia\(‘  ^hc  aiuiouiKM  niv'iit 

I  also  been  entered  into  (a)  between  the  '■)  simiily  a  new  noise  oicr  an  old  event. 

Alberta  Farm  and  Live  .Stock  Compain-,  There  are  no  doubt  millions  ot  acn  s  ot 
!  Limited,  of  Hittern  Lake,  Alberta,  and  the  «‘ini-arid  land  which  conhl  he  made  lo 
I  International  Realty.  I.imiled, of  Strath-  «row  wheat,  provided  the  p.-ople  had  the 
(•ona,  Alhi'rta,  aiul  liet  wi’cn  I  he  lii  ternat  ional  <e<“'E  the  nieans  ol  enlli\ iiting.  llie  methods 


.  Realty,  Limited,  and  Ihe  Ro.si^roll  Prelim-  haiwesling  and  threshing  and  last  of  all, 

lOi)  . .  inarv  Svndieate,  Limited,  fontraet  (a)  ‘Imposition  lo  work  on  tlie  land.  The 

110  .  Ill  110  .  related  to  the  sale  of  the  e#ato  as  form  I'")''  I’eniains  that  the  wheat  crop  ••an  hi- 

.  August  1st,  1911,  for  .811(J)()(I.  pavahle  'louhled  in  almost  any  of  the  newer  coiin- 

100  .  100  .  to  the  Alberta  Farm  and  Lif'  Stock  (’om-  "Utsidt-  of  Europe,  wiliioiit  even 

110  .  108  .  panv.  Limited.  The  pureha#  price  pavahh'  increasing  1  he  acreage,  if  t  he  proper  re(|ui- 

82)4 .  by  this  eompanv  is  k42l()l).  of  which  ")''’  forthcoming.  For  tlie.s.-  we  sim- 

89}4 .  983.t  89  .  4;:46,20()  is  pavab'le  in  caslJand  kti.OOO  in  Pl.'’  "‘'<'fl  •"  D')’"  •"  <*l‘l  books  on  ccon- 

!9  1()0}4  99}4  100  9934  (iOOO  shares.  Of  the  cash  po Jion,  koO.OOO  is  oniies  and  our  new  bookson  scienlilie  agri- 

99  100  09}^  100  99}2  'J.yOO  payable  lo  International  Mealty,  l.iiniled,  ''nltiire. 


fion,  koO.OOO  is  '>'iii''<  and  our  new  bookson  scienlilie  agri- 
eaitv,  l.iiniled,  ''nltiire. 

100  .  under  coniraet  (b).  Tlu^aboiV  i)ureliase  I'hese  tell  ns  that  the  first  reqiiisili'  for 

.  106  1000  price  is  for  the  pr^iierty  flee  of  all  eneuni-  'loubling  the  wheat  crop  is  plenl\  of  capil.d 

109  . .  ..  hrances,  (exeept  riffets  ofJthe  Crown,  but  "I  lower  rales  ol  interest  Itian  •  ptr  cent. 

92  .  the  company  has  the  oftion  (in  lieu  of  ."'hieh  taking  all  eommissions  into  accoimi 

.  92  2000  pre.sent  eash'pavmenlMo  lie  extent  of  878,-  i<  at  least  what  the.Vmeriean  wheat  fanner 

.  .59  60(M)  400)  of  taking  over  llifc  JState  subject  lo  6  Pa.''-''  for  his  eaintal.  That  is  the  tirsi  re- 

98}4.  97}4 . ^..  per  cent,  first  inorlgagA/Ionds  for  .840,000.  quisite.  The  second  is  mort'  labor.  And 

100  .  repayable  on  or  before  "M a v  1st,  1919.  and  H'al  could  be  had  if  the  charitable  organi- 

100}4  99  1000  to  a  6  percent,  second  mortgage  for  .8:48.400,  zalions  in  Ihe  big  cities  were  not  running 

.  95  1000  repayable  by  ,5  annual  instalments  or  earlier,  o'er  each  other  lo  provide  food,  lodging 

99}4  99^2  1590  The  first  directors  (to  number  not  less  a'l'l  clothing  to  every  eoiinlry  loafer  Ihal 

.  98  '.  ••  than  t'vo  nor  more  than  five)  are  W.  W.  '•''ifls  into  the  city  when  he  ought  to  he 

.  101  1000  Berry,  .J.P.,  Gnshmere  (^ourt,  muir  Faver-  hack  on  the  land  raising  wheat.  A  larg<‘ 


.  100  luuii  price  IS  tor  the  pr^iierty  Ifee  of  all  eneuni-  'louining  uie  wiieai  crop  is  pieni\  01  capu.ii 

109  . . .  ..  hrances,  (exeept  riffels  ofJthe  Crown,  hut  "I  lower  rales  ol  interest  Itian  •  ptr  cent. 

92  .  the  company  has  the  oftion  (in  lieu  of  ."'hieh  taking  all  eommissions  into  account 

.  92  2000  pre.sent  cash'pavmonIMo  fic  extent  of  878,-  i<  at  least  what  the.Vmeriean  wheat  fanner 

.  .59  60(M)  400)  of  taking  over  llifc  JState  subject  lo  6  Pa.''-'‘  for  his  eaintal.  That  is  the  first  re- 


94  98  97 }4 .  98  11000  sham,  (chairman);  ,1.  V.  Early,  Springfield,  P'"’!  of  charitable  enterprise  today  is 

04  97 }i .  97}4  7000  Witney.  Oxon.  A.  E.  Parke’,  Clvnelough.  simply  an  endowment  for  beggars,  and  Ihe 

104}^ .  Wit linell,  near  Chorley,  Lanes  (Teaps  &  ‘‘ountry  furnishes  a  good  share  of  I  Im  supply. 

103  .  Co.,  Limited),  and  E.  W.  Howe,  70  Finsbury  "Charily,”  so-called  is  one  of  ilie  main 

l()0}ij .  100}4  98  .  Pavement,  E.(\  (Qualification  500  shares,  caii.ses  of  tin*  high  cost  of  living.  .\  third 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  hank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week  : 

—Range  for — 

1912  WecK  Friday’s  Sales 

Banks —  High.  Low.  High.  Low.  Ask.  Bid.  for  weak 

,A .  161  145  . 


Remuneration.  klOO  each  per  annum  (chair-  factor  in  dmililing  the  wheal  crop  is  imiri' 
man  £.50  extra)  and  a  pereenlage  of  the  '’''•''J'lal.  seientille  managemmil  sin-li  as 
profits.  Secretary  and  regisleri'd  ofliee,  many  a  hoy  gels  in  his  si.\  wi-eks  (■oiir.a' 
P.  A.  Casserley.'  7,  Southampton  Street,  in  agriculture  at  a  state  eollegi  in  ( In  w  inter 
High  Holborn.  W.C.  ■  time. 


RANKERS  JOINS  INSURANCE  C'O. 

Mr.  F.  W.  G.  .Johnson,  manager  of  the 
St.  Catherine  street  Branch  of  the  Dominion 
Bank,  has  resigned  his  poistion  in  order 
to  enter  insurance  and  real  estate  field. 
He  is  siieeeeded  h.v  Mr.  ,1.  Dinham  Molson, 
late  manager  of  Ihe  Hank’s  Market  and 
Harbor  I4raneh.  Mr.  W.  R.  Cluireli,  of 
Cole  .SI.  I’aiil  succeeds  Mr.  Molson. 


Banks —  High. 

B.N.A .  161 

Commerce  .  229 

Hochelaga .  170 

Imperial .  228 

Merchants .  201 

Mol.sons  .  '212' j 

Montreal .  256 

New  Brunsw'ick  .  262 

Nationale .  134 

Nova  Scotia .  278 

Ottawa .  210 

Quebec .  140 

Royal  . , .  234 

.Standard .  2.36'^ 

Toronto .  212 

Cnijii .  174 


21414  221  2‘2()  221 

163  .  107 

228  .  221 

mu  193  192}^  19:4 

204  205  .  205 

241  249  245  '248 

260  . 

mVz .  142 

214\i  265  204  265 

207  . 

131  133  132  }4  133 

226  224  222  224 

236 .  221 

205  208  }i .  211 

119  150  149  . 


HUGH  BURNETT 


B.  HAZEN  PORTEGl  S 


STOCK  AND  BOND  BROKERS 


■205 'i.  . 
•248  }ij.  . 


BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TRL.  MAIN 


.51  ST.  FRANCOIS  XAVIER  .STREET 
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RUTHVEN’S  CAREER  BANK  OF  MONTREAL 


RUTHVEN’S  CAREER 

IN  THE  STATES 


(KSTAHLISIfED  1«17) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


Conliniiod  from  Pafte  1. 


inori'  (if  I !if 


-k  lie  liad  ro('('iv('(l  from  tlic 


CAPITAT,  Paid  up . 

PEST . 

liM)|\  IDI  I)  Pi;o(  I  IS. 


llie  Crown  Trust  Company 

nr,  ST.  JAMES  STREET,  MONTREAL 


imvsl  inr..s|,o,.sp|oa,.om,,laiMi  i.m.l.-l.va  V;”"!’;*";  , , 

,  ,,  ,  1  ,  1  It  Stall  <M  hut  all  was  well  and  oxpn  ssod  I  lio 


mail  who  all.'jfcs  that  ho  was  lod  to  huy  i,,,;,,.  that  t'h..' dircoiors  would  i 
stork  ill  Uiilli\ cn's  l•om|)all,\■  )  lll•ollf>•|l  mis- I  prcsidnit  and  ri'iicral-manatror. 


Ill  was  well  and  oxpri  ssi'd  I  he 
dircftors  would  rc-i'h-ci  him 


HEAD  OFFICE:  MONTREAL 


*10,000, OdO.IK) 
|li,IKMI,0lHI.IK) 
OOO.tO.i.l'T 


HO.Mtl)  OF  l)II!i;(  'rolls 

KOlillKT  KEKOKI) .  (■ 

WM.i.  <;i;ak  . v 


•prcsciilatioii. 

-All  additional  fai-t  of  inliTt  sI  to  Canadian 
i\ cslors  is  t  hat  w  licrras  Ku1h\  t'n  is  sclliiit; 


doinp  so.  the  directors,  as  hefore  stated, 
voted  to  oust  him,  and  elected  Mr.  F,\ans  in 
his  place.  The  new  directors  immediateix 
took  steps  to  secure  their  title  to  the 


lares  in  his  Canadian  company  at  Sot)  a  Amcrii-an  |>atcnt.  and  Mr.  K\ ans  says  t li 


I  AN(  ifi;nK  niioNVEMi 
l  Ol,.  JOHN  «  Alt.SO.N 
A.  <;Aiii>Ni;tt 

i,r.-<'oi,.  K.  s.  .mi;i<;hi;n' 

JOHN  <  AltSON 
iKViNo  I*.  i:i;,\Kom>  . . , 


M.  noswoiMM 
s.  II.  i;w iNc; 
riios.  i.  HOW 

l.'I'.-l  Ol..  j.  o  IIOSS 

.  .  .  .  !M;ina^in^  Oirrclor 
.  Munu^cr 


■share,  he  marketed  shares  in  his  American  siiccei  <!ed  in  dointr  so.  This  is  the  same 
conipanv  at  SI  a  share,  si i pidat inp  that  not  ■  •'‘"".■''7' '■  I'd''  '"  wl'i'dt  now  liipiresin  Knih- 
1  ,1  o*  1  III  II  vt’ii  s  .Mimtical  uihcrtiscmi'iils  us  purt  n) 

less  I  hail  shares  would  he  sold  to  any  one  Aiilomalie 

liil.xer.  Ill  some  eases,  it  is  elaimed.  he  Train  Control  Conipaii.x  of  (''anada. 
sold  one-dollar  shares  at  S'J  apieee.  | 

Ih‘  IS  uNo  ullcj^cil  til  have  ihl'ruinicd  his  ,  •  i  i  i 

;  4  .  I  1  I  i  I  •  .  •  4i  I  luilhvcii.  It  appears,  had  hnij;  iM  lun*  this 

assoeiates,  w  ho  he  ped  him  to  oi-aiil/,e  the  j,, 

eiinipany  andemplo.ved  him  to  sell  slock  in  and  'I'rain  ('onirol  Hoard  at  Washington, 


< '::ii:uli.-iii  Piu-ilic  is  .Steadier. 

Althoncli  .seliiiifT  at  211.').  and  limhr  2'j;  ^Sis  Eiuiiie  in  Kansas.  ileiiioiist  ra '  ion  of  his  iiioihl  at  Oneida, 

points  from  tin-  wci  k's  hest  lexcl.  Caiiailiaii  :  |{nlh\('n  hails  from  Topeka.  Kansas.  'I'''nn..  to  v.liii-li  the  Hoard  repFed  that  the,\ 

I’acitie  has  heeii  mneh  lirmer  as  compared  j  K.,,|sas  is  the  .Stale  whii-h  oriy-iiialed  t  lie  i  '  I"'.'- 

to  prexions  xveeks’  price  moxenieiit  s.  XX  hen  I  .skv"  law.  'I'he  "Mine  Skv"’  laxv  id'■‘'•'"ly,  e\aniined  the  iiiximlion  and  had 

7  or  S  points  wa.-  I  lie  ax  l■|■a};e  tliieliialion :  ;  p,  |^i,.p  .stock-selling;-  fakers  Out  "of  '!  inipraetiealde  and  of  no  xidne. 

the  hreak  in  the  New  ^’ork  market  on  Kansas.  It  is  hard.-r  to  pro'inote  a  fake  -  ''.''''T  "'V'd  l  h.-x  ha.i  no  .loiil.l  xx  halex  .-r  t  hat 
I  hiirsda  .  had  no  aiipreei.-ihle  elTeel  on  ,.oitir)inx  iiniler  the  l-iws  of  K-ins-is  llein  it  "'"'I'  l  '-'mid  he  made  to  work  when  all 

C.IVK.  owinp  ,o  the  fael  that  tin- hreak  was  is  iindeM  h!^.-,  ws  o  ..I  h'r  Stale  in  I  he  '""'li' «'■>'■  faxorahle.  hnl  that  it 

<-ans(d  hx'  factors  local  in  their  scope,  to  ('nion.  For  that  reason  l  he  oel-rii-h-ipiii-k  "oiihl  not  work  when  eondilioiis  wen 

the  .\niericaii  market- only.  Wit  h  a  liet  ler  \\  allini;fords  of  ex .  rx  sort  ainl  deseriplioii  I"  lids  respect  it  had  no  a>l- 

fcclin;;  in  the  in  I  (  inal  ioiial  situation  the  oi^,.  (i,,.  stale  of  Kansas  a  wide  hcrih  in  ox  ert  In  present  hlock  sx  stem  w  hilc 

tciidcncx-  has  hccii  towards  an  iniproxc-  jj,,.ii-  cnic  liil'i'  panics  to  hire  *1"'  "I  i'l-'inihtlioii  would  proxc  pro- 

iii'  iit  in'  pric.  ;  „„)ncy  out  of  ininH  c'nl  investors'  I '  « "s  after  rn-ci x  ii|p  I  his  report 

Sir4^iiM|||  pOf'ht'ls  lo  puv  Tor  wurlhli'.-^  nr  dniililftil  ‘'*ith\tM  sold  his  iii  \  rnt  inn  In  I  he 

I’liion  K  .1114  n  i\<  pi  iiuiii.  -.loch  (  iTi<*piiiiuli  ('nii!|tuiiy.  Mnrcnxcr.  m  New 

Ditroit  I  nilcd  Kailxva.x-  sold  up  lo  7o.  Ix'iilhxcn  llrsl  a  |ipi'aicd  in  ( 'iiicinnal  i,  in  I"  adxcili-icd  'hat  llii-  inxiiilion 

niaintaiiiin!.;  the  ii|)xxard  trend  ol  the  pri  -  p,  altrael  more  than  ordiiiarv  alien-  ''"'I  In  eii  approwd  hy  the  I  ntersi  a  I  <•  Coiii- 

X  ion-~  xxeek.  The  old  rumor  1  hat  the  dixi-  poii.iii  I'.MIf).  lie  came  In  re  as  a  promoler.  "diieh  was  cut  ireix  op- 


OOR  BOND  HPERI 
SAYS  MUNICIPAL  'is, i 

EmmArnmmm 

(  .  I*.  K.  oxx  inp  to  1  he  fai-l  i  hat 

Turn  «I- Marker  i-raciiraliy  -‘Caii-  fi:!;:,,';;, 
ed”  and  Reasons  Given  Heavy  m  tin-  mi.  l•n.■lIlonal  simaiion  tin- 

.  ,  telldeliex-  has  heell  lowar.ls  an  iniproxi- 

Defeyed  Buying  Orders  by  m. m  in  pri..  . 

I*rivate  Estates  and  Institutions  dciioH  Csiiicd  Kept  .sticnuiii. 
Ready  ...  Absorb  ]{u«e  Blocks  if, I,: 2'^ 

This  Excludes  London  '  ion-ox .  .  k.  'l  in- ..l.l  rum.)r  that  tin-  .lix  i- 

.lend  is  lo  III  rai.-iil  to  a  1.  p.-r  .■i  iil.  basis 

.Market  Tor  Low  \ields.  is  apain  enir.  nt.  Tin  l•arnillps  of  ill.'  s.x  s- 

li-ni  ari-  sln.xxiim  i-i  iiiarkahli'  iin-i-iasi-s. 


1  it.  hx  si'llin.i;  his  p.  rsonal  holilinps,  xvlii.di  In- 
I  hail  rei-eiviil  in  .■.Nidia iiri-  for  his  pali'iils, 

-  I  iiisti-ail  of  tri-asiii-.x  shar.'s  xx  hi.-h  In-  hail  hiM-n 

( ’anailiaii  !  ''"'I'lo.'  ''I  '"•H-  '  hn-  of  t  In-  lawsuits  ahox  .■ 

ll■Rll■l•t.'ll.  I  i-ifi'i-i-.'.l  to  is  an  on  I -pi-oxxT  h  of  this  phasi- 
of  1  III'  sit  nation. 


|{|ilhxi'n  hails  from  Topika.  Kansas. 
Kansas  is  Ilii-  .Slat.-  w  hi.-h  oripjiial.'.l  1  lie  i 
■■  Hill.'  .Sky"  law.  'I'h.'  ''Mlui-  Sky"  laxv 
ainis  to  kii'p  si oi-k-si  lliiif;  faki  rs  .mt  of 
Kansas.  It  is  har.I.-i-  lo  proinot.'  a  faki-  ’ 


xvhii-h  i-  a  hrain-h  of  t  hi  Inlerslale  ( 'omnieree 
Commission,  and  asked  for  .•ni  eNpeit 
o  pi  1 1  ion  on  tin-  merit  s  of  his  in  x  enl  ion.  'The 
Hoard  replied  to  the  effect  that  the  ilex  ice 
xvas  xalneliss,  heiiip  an  open-eireiiited. 
Ihird-rail  alfair,  in  exer.x'  xva.v  similar  lo  the 
ilex  ice  he  is  noxx  shoxvinK  in  .Montreal. 
.Moi-eox  er.  he  inx  iled  the  Hoard  to  at  lend  a 
demuiist  l  a  I  ion  of  his  model  at  Oneida. 
Tenn..  to  xxliieli  the  Hoard  repheil  that  thex 
had  no  reason  lo  he  represeiiled  as  i  hex  had 
already  100111011111  the  inxeiilion  and  had 
foiinil  it  i nipraet ieahle  and  of  no  xidne.  , 
'I'hey  s;ii,|  ill,.,,  ||;|,i  no  doiihl  XX  ha  1  e  x  er  t  ha  I  ! 


BOARD  OF  DIRE('TORS 

UT.  HON.  I.oiin  STItATIICiiXA  ;mil  .Muf  .VT  ItOVAI,,  (i.C  ft.r.V  O.,  Ilonor.iry  Presiilint 
It.  U.  AMJI  S,  Pe  siil.  hl,  Sll!  IxDXVAItl)  CI.Ol  .s 'll  IN,  Rart..  Vicisl're.,. 

I'  li  (ii!i:i;\.siiii:i,i)s.  ,sii{  w  ii.i.i  x xi  macdiin.xi.h.  .iami:s  itnss. 

iiii.N.  Kimr  xiAruAV.  siit  itius,  sii \i ch.nk.ssv,  kc.vo.  d.w  id  .mouuice. 

c.  K  ui)s\ii:i(,  A.  h\imi;ai!ti:n  ii.  v,  .mkheditu. 

H.  \  MUUlhDl  rif,  (it  rienil 

A.  M ,\f 1 1 >1'.  1.’,  ('liH‘1  I ii>|H-«  lor  .'ind  Suj»orinlcrnloiil  ol"  JlnMielieH. 

(*,  S\\  KIh\  V.  Sijpt.  Ifriii.sh  <  '•■luinhiu  Mru indies.  A.  1  >  lUJ.M  I'll  V\  \ I'i'l!.  Supt .  <  Intnrio  Drannhes. 

I-',  .1.  ( ■< »( ’K  HI  K.\,  Snpf.  (Jiiebrc  Hihim  Iics,  i;  |*.  ^\  1  NSI.OU  ,  Snpi ,  Norihvve.'st  l•^.■lln,l“-•s. 

1).  U  t'|.\l{l\li,  .'^iipl.  .Maritiiii''  I’rov  iiiees  and  .Vl'ld, 

Hr.iinlHs. 

BRANt  HES  IN  <  ANADA: 

In  all  tin'  iinp«>i(ant  citiV.s  aii<!  (owns  in  i  li<-  toltow  mg  Unt\  ini-os: 

Urovifu'ooi  OiKariti.  ince  of  Prinofi  1  !»1  wnril  l.sland. 

I'loviiH'c  i»f  (^iicl)oc.  I’rov  inct'  ol  .\t)\  a  Si'otm, 

Pros  iiH-e  of  .New  Mnmswlek.  Nto  tliwfsl.  I'rovinceji. 

I'rctviiice  of  liiili.sh  f’oliiniliia. 

HKS  orTSIDi:  OF  ( ’ANADA: 


I.tiinlon.  I'ug  17  'riircailnoi'dle  Sfreet.  U 
J' .  W  illiains 'Lay  lor,  .Manag«'r. 

Now  York,  .\.Y".  (it  Wall  Siroef.  K,  V.  Ilcbilm, 
\V.  Dog,  .1.  'U.  .Molinoux,  .Agents, 
(diieago,  HI.— lOS  .Sjutli  La  Salle  Sireef. 


Spolciiio.  Stall*  of  W  asbington. 
Si.  .Iidm'.s,  .Newfoundland. 
DireliN  t’ovo,  Newfoundland. 
(Iraiid  Kails,  .Newfoundland. 
Alexii'o  ( 'it\ ,  M(*xico,  D.F, 


HANKI'HS  IN  (iKKAT  HUITAIN: 

London — Till  Hml;  of  Kn-dantl  'I'lie  I  nltui  of  London  l.iserpocl— 'I'Ih  liank  of  I.ivorpool,  Ltd. 

and  Sniil li’s  H;ink.  I.l<!.  Lnntlon  (’..initv  ;»nil  \\e,-;i- 

iniii'-ler  Hank,  Litl.  'I'lie  Naiional  I'rov  iiiei  tl  Dank  Seodand  I'lie  Drilisb  Linen  P*ank  and  Dr.^nohofl. 
ot  iaigland,  Ltd. 

ILVNKKRS  IN  TIIK  |lMTi;i>  STATFS: 

New  Aoik  — 'I'lie  Naiional  ('ity  Dank  National  Dank  DulValo  I'lte  .Maiiiif*  National  Dank. 

of  ( 'mnineiee.  .Nalituial  l*;irk  Dank.  San  Lialiei.-eo  l-ir^t  .Nalioii.'d  Dank.  Tbc  Anglo  and 

I’fiilutlolpliia  —  I'ouri h  Sireet  NatiuiHil  D.ank.  l.oinloii  Kaiis  .Naiional  Dank. 

Dolton  The  Alerehants  .Nati.-nal  Dank. 

.Sa\ings  Depaidnent  etum-'i  le.l  with  e.i-'h  Drineli  and  infer.*st.  allt>W'.'  I  at  nirrent  rato-i. 

( 'ollei'titilM  al  all  points  ol  I  lie  Wol  id  niideii  aken  at  ino>f  la\ olable  l.ales. 

Tirivt  lleis'  (  ■lictine-,  l.iiitiietl  <  'In  tjues  ;iih1  I'r.aA  ellers'  l.i  i  (ers  oi  <  ’ledii  I'i'^ijed  negotiable  In  all  parts  of  tho  worM, 
'This  D:ink.  w  it  It  its  Diaiiela  s  at  e\  i  ry  iinpoi  taut  ptiiiii  in  (  'anada,  oilers  t'xeeptioiiai  laeilitieH  lor  the  transaction 
of  a  geiiei.'il  Daiikilig  bii'^iiies''. 


<  A!M1  Al,  OF  SIJMMMMIO. 


xvimhi  lint  wiirk  when  eididitiims  were 
Dlherwi-e.  In  tliis  respect  it  hnd  no  inl- 
X':int;ii.>i-  oxer  the  present  hloek  sx  -  teni  w  hile  | 
the  eo.-i  of  i list nllat ion  xxonid  proxc  pro-! 
hihitixi'.  It  XX. -IS  ;ifter  I'l'c-eix  iiiu;  this  report 
thni  Ix’nthxen  sold  his  inxeiition  to  t  he 
Cineinnnii  eonipnnv.  Moreoxer.  in  Xexx 
()rh.'ins  In  mix  eil  ised  ihnt  tin-  inxiiition 
had  heell  approx  ed  hy  the  I  ntersi  :i  t  e  t'olil- 
mei'ee  ( 'oni iMisvii,ii.  whieli  was  eiilirelx  op- 
po.-i  I  e  I  o  I  In-  fact  s. 


Wi’  de  ire  lo  draw  on,- r,;idei's’  nllenlioii 
lo  the  special  nrliele  on  inimieipal  honds. 
Ii.x  oiii-  Hoiid  i'l.xiiert  on  ()a,;ye  .'i.  herein  is 
slated,  and  reasoirs  .yixiii,  tlial  the  iiiniii- 
eipal  hond  mai'l-el  has  reached  .1  .sta”'e  where 
the  pni-eliasers  of  mnnieijial  Inoids  niay 
safi  i.x  lake  on  frisii  com  mil  mill  I  s. 

()ur  Hond  F.sperl  iiiliniales  l.'iat  theeiir- 
reiil  (Hiotalioiis  of  ninniei|ial  deheiil  nr<  >. 
of  the  hi;;h(  r-,x'ie!d  xarieix.  are  at  a  parity 
with  the  prices  ohlainiiii;  duriii};-  the  11)1)7 
panic.  'Phis  is  due  primaril.x  lo  the  de- 
iiiaiid  for  liiylii-r  xield  and  to  the  present 
moiielai'.v  si  rimri-nex-. 

TIn-i'e  i,s  a  sii  h- 1  a  n  I  ia!  di  fei-ri-d  deiimiid  hy 
the  piihlie  and  also  hx'  .--oiiie  of  tin-  lar.e-esl 
insi  it  111  ioiia!  hn.xei-s.  and  tlioiiiih  there  may 
he  fraet  ioind  eonees -j, in  <  from  lliis  lex  el. 
the  piirehaser  lodii.x'  will  iindouhtedix-  h.-ixe 
:oi  nil  i mat e  prolil .  'Phe  riill.x  xx  ill  not  lake 
iiiiinieipals  hack  to  a  ioxv  .x  iehl.  hut  xx  ill  he 
none  till'  les.-  prolilahle  on  eiiiri  iii  prieis. 

It  xxill  he  remeiii her<‘d  lluil  our  Hond 
F.\pert  '-ealhd"  in. I  line  Iasi  t  he  xer.x' sharp 
deeiine.  sll  l).sei|  lien  I  !,x  Xerliied  hx  o'l-xel- 
oplilalll 


■iiisx.'iii'.s  Dix  iileiid. 

Kliax'.  inip.ili  is  selliii"-  at  hUi'  e  t 
tlm-i  point  aii  X  aiiei.  ox  ei'  last  xxick 
the  increase  i,,  li  per  eeiii.  ill  I  he 


the  increase 
rnte  left  til 
t  he  hil'hel'  le 


‘ilieiit  Ste.'l  Weak. 


('anada  (  eineni  eommon  and  Dominion  I 
Steel  X 'orpora  t  ion  inixe  hein  on  the  eas.x  j 


al)li-  inereases.  :  Uti  I  h  x  eii's  com  pan.x  w  as  ea  Ih-d  I  he  K’litli- 

■  x  iileiid.  !  X  ell  Sieiial  ( 'om  pan.x  .  It  w  as  ea  pita  li/.ed  a  I 

-S' 1 .01)1). (Hid  and  Ix’iiihxeii  was  yixeii  ."il  pi-r 
t  l.lli'e  to  hi.,  a  cell  I .  of  I  he  shari  s  i  II  eveha  it.ue  for  liis  ri.i;  III  s 
la^  xxick  s  furiil'e;  jn  juxenlion.  The  par  xalile  of  the 

I.  ill  the  dixideiii.  shares  xx  as  li.\ed  a  I  .'■'I  pi  r  share.  'Pin- eom- 
ixe  hiit  lii'iiii  i-  at  pan;,  opened  ofliees  here,  xxith  h’lilhxi-n  as 
ihe  iloiiiinanl  fi;;ure,  'Pin-  seerel a r.x  -  treas- 
i‘l  We;ili.  i  I"''-!'  '"  II"'  eoiiipany  was  Fniil  .siehmiiil,  a 

'  ( ■iiieinmil  i  hole!  keeper. 

in  and  Dominion  j  With  I  lie  olliees  opened  Hiillixeii  l)roii;;ht 
lien  on  the  ea.sx  j  pj^  niodel  to  the  (iihson  hotel  hire  and  set 


side  this  wei'!,.  nnil  ol  all  t  lie  liiirl.x’  aelixe  j  jj  |||,  j,|  jp,.  windoxx  to  atli'ael  allinlion 


issues,  are  the  onl.x 
(  'elllelll  i-'  '  •  low  el 

1  I  ,  lo  .'.O'...  ■ 


er  yield  and  to  Ihe  present  Si(.;»e'iiS  El.  iK-lieral  li.-llliex!. 

i;y,.tiex-.  'Phi'  halanee  of  l!ie  list  has  iiiiliealid  a 

e'lan’tialil.  fei-reildi-maiid  hx- 

,  ,  I-  .  I  I  ,  although  sleyiitlv.  Kiein  lieii  ik  Ontario 

also  hy  .-omi  o!  Ihe  lai-.e-i-si  |  |  1 ,  'sp:,  nish  Ifixer  to  hi:  I  he 

xei-s.  and  tlioimh  there  may  preferred  to  Monti'e.".l  Tr;i  in  xva.v  ile- 

■onees-i.ms  from  lliis  lexel.  Iientiire)  Irom  sC'i  lo  S'J  '  j.  Son  K.' •  sold 

odav  will  iinilouht.'div  have  I"!',  I"r  2.')  shar-s.  'Poronlo  Kailwav 

...  ■  ,,,,  ,,  ,  ,  ailxaneed  two  points  in  i mall  lols  to  112. 

hi.  Ihe  rally  will  not  lake  1 .-,7 ,  ..iid 

k  to  a  ioxv  yiehl.  hut  xvill  he  .p,.  |, referred  from  Oh'y  to  I'l',.  (,)ll<  hie 

rotilahle  on  eiiiri  iil  prieis.  Uailxxax-  tionds  liaxi'  hei  11  steail.x-,  sellinj; 
emeiiih.r.-d  lluil  our  Hond  ex-eon|')on  2',..  at  .'.S,  'Pile  stock  d.'.lim' 

..  .  ,  I  ,  . ,  1  to  I  h '  from  I  s. 

in. I  line  Iasi  t  he  xer.x' sharp 

|tle|il!x  xerliitd  hx  o'exel-  !t:!n!i€)l'  .Moiil  re;ii  J  Points. 

Hank  Stoeixs  liaxe  iieeli  on  the  I|lliel  side, 
with  the  i.xeiption  of  liank  of  .Montreal 
T  1,1  lAX-’-ixY'  xxhieh  had  a  short  spurt  irom  2h»  to  211). 

I  I  IjCjiN  E  1  Hinjil  Hiink  from  222  to  221. 

OOD  ISS'UES  Montreal  Hower  is  iinelia n;;e(l  at  221); 

^  ‘‘  and  l.aiii'eni  ide  -old  at  221. 


MONEY  IN  !>LEN  5'Y  ^Id'' Koval  H)m;;:' ir^ir^m  ii:  "■ 

FOR  GOOD  ISSUES  Mimlreal^  H..x-re,- ^is  ^nnel,.-,^  at 

SHOWN  THIS  WEEK  '“"‘"7lHnoi..5"sKnres. 

Coniinued  Irom  PatT  L  -"I';"'"  I'""  . . 

iiniisnahx  uniel  :  a  hetier  (oiie  liowexci 
hnl  willi  tills  w-e  cannot  neree.  owiip;  to  prexaihs'l  loxvard.s  t  iie  end  of  t  he  xveek 
lliefai't  thnt  i  here  is  a ii  enormous  Ca iiadian  jraiiis  xvi  re  made  hx  Wa..x-av,':i maei;  froi 
inlei'isl  in  Xexv  'x'oi'lv  stocks,  and  till  \  Ill-ax  X  ’"7  *'  I'"'"  I*’ 'a 

loss  in  that  dire.-tion  would  iimlonhtediy  ||„pp,„  f.  ri.  d  holds  steady  at 

alleet  t  he  holders  ol  hot  h  el:iss.‘s  o;  seiiirit  ies.  1  >i'a /.  ilia  1!  lost  one  point  iilid  is  1)1 

It  is  a  vexed  |iroh!eiii.  and  inteiisilied  hy  x  er.x  lit '  h- 1  radiny.  \\  es| erii  ( 'a iiada  Hi 
the  Halkaii  war  situation  and  tii'ht  immex 

FiiifcAys  markct. 

loiiTi'd  deeiine  ill  Wall  Stle.  l  will  not  hurt  |)„!|„.,,,.p;,raete|-h-,ed  ihe  Monlreals 
ihi'  inmiameiitids  ol  this  eonntry.  as.  xvith  ..xelianyi  I'liiliiy  moniiiiy.  :iiid  there  w 
a  rapidl.x  inereiisiii.i;  popiilal  ion,  our  taelor-  marked  decline  in  Detroit  I  nitid  xxhieh 


showiny  n  loss;  j  passersliv.  'Pin-  model  wa-  the  same  xxhieh 
and  Steel  lost  |  p,,  j,,  now  exhihiliny  in  Montreal. 

■  •  I  '  I  iiiiti'essed  'l  liis  .Al.-iii. 

■  .‘iiiieil. 

.  <)ne  of  the  men  xvlio  was  allraeti  d  hx  the 

!is  111(1  lea  1  <  il  :i  ’  I  1  ■  .1  I  \  1  ,1  I  '  \  I 

,  .  ,  nioi  I  I  III  he  window  was  .Mr.  (  harles  .M . 

Ila  X  e  yolie  II  p  , .  .  ,  .111 

..  X  (X..I....;.  '  I'Sails.  M  r.  Kx  tins  |S  a  l-espi  el  a  hie  hllsllless 

‘  1 1  Lv  tMitilllll'  /«•  4*  1  i*  4  i‘ 

,  ,1,.,  man  in  (  nieiiiiiali  and  a  maniitael  nrer  ol 

Ti-inix''-i'  ip.'.  hmhs.  He  has  no  special  kiiow- 

V.  ‘  I  I  I  led  ye  of  line  ha  n  ies  a  lid  none  a  I  a  II  of  rail  xx  :iy 

i-oiil'i’)  Kailwav  IF  "enl  in  and  looked 

II  I  ,  I  1'.)'  oxer  Ihe  niodel  and.  like  nianx  lax  iiien.  was 

lo  '>7  "•  ind  i  im|)resM'il  at  its  xx  ori.iny.  He 

(Ml  'oil '1  I.'.  I  imi'i'issed  hx  the  smooth  wax'  in 

■  (  '  *li:'t..'i-  whieli  Kiithxcn  talked  to  him  ahoiil  t  he 

^  -t'ocl  (hcline  i  I'ossihilil ies  of  his  machine.  lie  did 

I  noi  iiiakean.x  i  iip  iiirles  as  I  o  xx  ha  t  si  eps  had 
I  heell  taken  to  lest  oiit  tile  appliance,  nor 
•  I  P<>ii!(s.  i  XX  lie;  ill  1-  or  not  1  In  i-e  had  hi  1  n  found  a 

,1  ■  ,  j|,  1  market  for  it.  .\eeoi'iliny  to  .Mr.  I'Ixans. 

<  I'lf '*.M out Ve-ii  '  "Foni  I  hax  e  ini  1  rx  ie w ed.  Kuthx  eii  said  to 

m' "  I  ^  l'!i  ->'l')  '  ■ 

.7.)  I  "  '  '  !  !.iu-i;ies(  .M.-iii  on  E.-irlli! 


j  I''edci-;il  -Viil  hoi’ities  .Ve(. 

iinpanx  w  as  ea  lied  I  he  Kntli-  ■  .  , 

iipan.x.'  II  was  eapilali/.ed  al  I  "''''I '"U  wit  li  I  his  ad  x .  i-|  isiny. 

1  Ix’iilhxen  xxas  yixeii  dl  per  i""  '  'I  '-hii  iiied  1  ha  I  (  onvi'ess 

ii'i  s  i  II  eveha  iiye  I  or  liis  riy  III  s  hai  taken  slips  lo  |•e((lllre  the  installal  ion 
'I  P,.  I,.,,.  \.||ne  of’  Ihe  inxiiiiion  on  xarioiis  railroails.  that 

d  at  .vl  , •'share.  'Phe  com-  . . .  were  led  ,0  aet.  A 

't'liccs  lure,  with  l»nlli\(  ii  as  iiiudc  l),\  oiir  ot  iIm*  Xcw 

I'Ik' ^•(‘(•rcturx  -  tr»’us-  I^iIiuhs  ,'Wmk-iui\ ers  uimI  a  warrant  was 
iipan  v  was  Kmil  .Selimidl",  a  /l."'  V'"'"  •  H"  was  ai-r,  si- 

,.I  ‘‘d  i‘'  *  iin-iiMiali  and  was  n'Icusrd  on  huil. 

(M'S  oiuthd  lintiixcii  InMMikrlil  j" -'l  dl  in  alu-x  jincc. 

!(•  (iihson  hotel  In  re  and  set  '  “  '‘‘I';'"  to  (he  aet  ion  of  ilie  iMuniiaiiv  in 
ndow  to  altrael  alleiitioii  ol'  '/bslinj^  UiNlneit.  Shortly  alter  the  meet- 
le  model  wa^  the  same  whieh  action  was  taken.  Mr. 

hitim*"  in  '. !((iilr(‘al  l4^«^ns.  th(’  im'W  |>i(‘>i<ieiit.  wi(il('  l<)  liiith\en 

tellin<>  him  ihat  In-  had  heeii  deposed.  lie 
•oss4*4l  'Fills  aiMt  ioi’eiiade  IMitlnci)  to  (Mintinue  selling; 

,  44  4  1  I  .1  stoek  in  tin*  cumpanv.  ohjeeted  to  his  ad- 

i.n  who  xvasa  ira.-ti.l  h.x  the  met  hoiK  and  pointed  out  that  he 

Mlidow  xxas  .Mr.  harles  .M .  p.,,,  ,i.eeixed  iheeompanx  in  n.-yo- 

xansisa  i-espeelalile  liiiMiiess  ,  j;,  I  i  ny  t  In  ■  sa  le  of  Ids  pa  I  eii  t  s  hx  xvithholdiny 
II. Ill  .111(1  .1  m.iniit.ie  niei  ol  f,.,,i|i  ,  p,.ii,  j n, ,,,1  ,1,,,.,,^^.,,.^  , 

.  He  has  no  special  know-  -pp..  p,„vexer.  '.aid  Mr. 

aiesaiid  none  at  all  ol  railway  ,,j,p 

•es.  Ill  went  III  .111(1  looked  Knlhx(  ii.  and.  in  spile  of  their  e\ perienee. 
and.  ik(-  iiiaiiy  laymen,  xvas  ,',p„  , 

lessed  .It  I  s  xxolkiny.  lie  |,,,.  pj,,,  ,,,  pj,||  i',,,.  pj., 

I'" . .  '  xi.(  -  If  he  would  return  a . .  his  in- 

!  "■  '''"'y  V->'i  'Mii.^  U"llrV(n(lee|il,e(l,ai„l  while, 

itle.sol  his  maeliine.  lledK  ,„p,,,  p,,,,.  ,,  j ,  p  ,p,,  .p,,p.,,_  ' 

iKiniiies  .es  to  x>  h.i  steps  h.id  ,n\||,.,ji||  cineinnati.  il  is  no  nearer  deiiion- 
'■yi  •'I'I'I""."-'''  sli-atiny  (he  claims  that  ha  x  e  l.eeii  made  for 

I  ii(  I  e  hud  Im  .  n  (oiind  u  ,,  when  l.‘nth\en  lirsi  iiiidcrlonk  its 

Ae.-ordiny  (I  .Mr.  Kxans.  ,  .,|,p„,..,i  io„.  I 

ill  rx  lewcd.  Kut  hx  ('ll  said  .  I 

.Siiil  i':ileiil.s.  j 

.(  .M.iii  oil  Il  wasalioiil  this  lime,  on  Hi  liinai'x  2M  h. 

221);  'If  xoii  are  iiileicsled  in  this  thiny  .xon  I'.•I2,  that  suit  was  hroiiyht  Ipx  Saminl  K. 
i  arc  the  hiekiesl  mail  on  (•arlh.  'Pheii  hap-  Kidcnoiir  ay.-unsi  Kiilhxcn.  and  the  Knih-: 

’  pens  to  he  .jiisl  oiie  hlo(d.  of  ‘2. (Hit)  shares  xi  ii  Kailxva.x  .s'iyn.il  ( 'o.,  in  which  il  x-,:isj 
'  left,  and  if  ,x  (III  will  make  a  deposit  on  il.  I  soiiyht  lo  n  eoxer  -20  per  ei  nl.  of  ><.■>  1 0.00(1  ' 
lieeii  w  il!  y  i  x  I-  X  on  a  n  opt  ion  on  il  11  nt  il  ( oiiioirow  slock  of  the  liiithxen  ('oin|)an.x.  In  this 
exer  noon.  '!  xxo  or  ihiee  oi  In  |-  parties  an-  afii  r  suit  Kideiionr  e|;iinn  d  liiat  on  .March  .‘!ls|. 


T he  Merchants  Bank 

Established  1864  Qjf  Montreal 


Head  Ottice,  Montreal 


l>rcs:.l..„l 
\  i(.|*-l*r('Ni()|.|il 
4i(.|ker,il  M;i[ijii;.|‘r 


Silt  II.  MONIAIill  AI.I.AN.  C.V.IK 

.  K.  AX  .  HI. Al'KAX  Ixl.l, 

. i:.  I-.  IIHHIIliN 


Paid  up  Capital . $(>,700,000 

Reserve  Fund  and  Undivided  Prolits .  5,900,000 

LSI!  Branches  and  .Ayoncie.s  in  ('anada,  exlendinj'  from 
Ihe  Atlantic  lo  Ihe  I’acilic. 

A  (Ji‘iu*ral  Rankin''  Rn.siiK'.ss  Tran.sac(o<I. 

Special  AKenlioii  yiven  lo  Colleclions.  Savings  Bank  Deparlmeni  at  all  branches. 


I>.  r.  MACAltOXX. 


itrenl  Hrfiii4*li 


<  \pn  Ai.  PAn>-rp 

R':.si;ij\ i:i»  i  pnds 

ASSETS  . 

l>rNf’A\  (  (U  i.S(  I.N 
'i  K.  ilow  .  . 


oi  IK  I 

.S 

.  .S  B.DtMMHMI 

. Pi.D.I.nl 

nenil  .M.'iiKigt  r 


Ttfis  DhiiI<  Ikis  cxccfjt ion:t!  I’.'iHilif ies  for  flu' 
ilUlilllillg  l>r  i|iM'llltl('llI;il'\'  ('t'.lill  Mini  pI'iHllirC  <'\- 

elKiiigi-  liciu  ti  oh  ( in '.'it  Dri*"iii  the  ( 'out  iiteiit 
l.iri  l'KKS  OK  (  KLDir  it^D.'i)  :i\  ;til;ibl<'  in  ;tl 

|>:ii  is  ol  I  III-  \N  oiM. 

COM.l-:r'no\'S  iikhIi-  on  hII  poitilH  in  ('Mnailti 
and  (he  I  iiil«*d  Si-ti.  s  on  Mu-  ino.'<t  IuvoihIjIi 
ten  us  and  icinil  (ed  loi  pionipl  1\  . 


SAVINTiS  ll\NK  nKPAIMMKM.  1).  posits 
re(a*i\'''d  aial  inten-st  p  lid  at  liigiie-i  iuo'h.  . 

MONTlCi;\l4  DUANCHCS: 

M.intreal  M.iin  (  Ulire.  S(.  .lauie.s  S(  m-t ,  eo:-.  MidJill 
Si  .,  il  D  Hi-nwood.  .\l .'III  tger. 

Duaid  t>l  'I'lade  Duilding,  Li.  J.  ('iithbert.son, 

.M.'inaLn'i', 

t  iii\  aial  St  If  tier  ill'*  St^  ,  1 If.  I'’uller,  Managi'r. 
.M.ii'.onneinc,  \\  .  D.  .M(  ( ‘ririx'k,  .Manager. 

.si.  I.  iuren'-'’  DI\  i|,  <  *,  (..  P.trkitHon,  -Manager. 


Si  l.ambi'i!.  .!  ( I 
I’oinf  .St  ( 'li.trlr-! 


Ten  ill,  Matiag'T. 


\ii I  ion.-i  I 
Holden. 


iX  W;'..x-:iv,';i  nniek  from  .'>'2 
'ower  from  Ki'e  to  17; 
.'iS  to  .'it),  and  -Xnies- 
l.olds  sle.-iiix  al  Sll. 


x  oil'll  iii-i  ter  make  up  .'.  our  mind  w  il  h-  Hbis.  lie  hml  ayn  ed  w  it  h  .Mfred 


I  Hi  iiKANc  Hi:.s  THiiDinaioirr  canxiix. 


Hra/.iliai!  lost  one  point  and  is  !)l  '  j  xviil 
xer.x  lit '  h- 1  rmliny.  \\  es|  i  rii  (';i  nmia  Howi 
is  77. 

FRIDAY’S  MARKET. 


I  )u  !l  III  '  ■  eharaet  el-o'.eii  tile  .Mont  I'ea  !,..(( 
:elianyi  I'lida.v  inorniiiy.  and  there  wa 


mil  (h  la.'. .  If  ,xoii  don't  tal;e  up  the  share' 
I  li  ret  iirii  yoi.r  deposii 

.Xeeordiiiyl.x .  .Mr.  Exans  paid  him  a  de- 
poMt  for  I  III  opt  ion  on  (  he  last  2.(l()(t  sliaic'. 
Ill  the  iilea  nt  i  me  he  made  some  en(|  liil'ie  at 
I  lie  otlie,.s  of  I  he  eoiii  pa  ii.x'  a  nd  foil  ml  I  ha  I  as 


a  mat  ter  of  fae 


that  a  pali-iil  should  he  is.'iied  in  Knlhxeii's 
nanie.  and  that  Knlhxeii  xvas  to  pioniole 
(he  sale  of  the  patent,  null  to  (urn  oxer  2)1 
pel-  (.l  ilt,  of  w  hati  X  er  he  neei m  i|  to  Kideii- 

oiir,  . . .  his  p;iri  was  to  adxanee  him 

s;;(i(i  1,,  he  ||^e(l  in  proinotiny  the  sale. 


xxcre  some  It), (KM)  Kideiionr  niainlaiiied  in  his  suit  tiinl  Knth- 


i(  s  xvill  hiixe  siinieaeiit  xxork  to  enalile  the  doxvn  to  ( ..  '  s :  i  he  openi  ny '•ale  x.as  .■.,'_(,r 
,  1-1  1  .1  .  an  oxerniylit  lo.-s  ol  <  anaoiaii  Haeihe 

eoiii  pa  UK'S  to  earn  a  II  Ik  ra  su  II  on  I  he  ea  p-  ,  •  ,i  .  ...i.>ci  . i..,i..  i 

•  '  opened  one  point  towel  at  2()  1  a  111!  ad  X  a  Heed 

ilal  inxested.  ,|ua|.ter.  Te.xiile  opened  iinehanyed  at 

'I'lie  u'x'cU  in  i>e(:iis.  -'y!!'';;,  "V'- 

It). I  I  iiekct  I  s  pri  Icrred  ai  I  '  i .  S.)  Steel  ol 
Tradiny  (liiiiny  the  week  has  heell  siiyhtly  (•;,||;,d;i  pi-ef.  i  ii  d  at  '.HI;  'itl  (.liiehi  e  Kx  .  at 
more  aelixe.  and  prices  show  a  fractional  i(-,i„.  -j.",  Canaiiian  Collonsal  T!.  S  Illinois 
liettcrmeiit  (ive  rlast  xx-eek's  i) uotal ions.  p,.,.|-'  at  ')2.  .'!()  Scotia  a t  s7  ' s  Horl o  Kieo 
('erlain  ('actors  haxe  faxoralily  affected  7-j  i o  Koval  Hank  ai  22.'!'.'.  "  Xox;i 
some  of  the  stocks,  such  as  the  Textile  is-  Seotia  Han!;  al  2)i.'i.  si. (toil  'Iraniwa.x  De- 
snes.  iIiourIi  price  yains  niiyht  haxe  heen  heiitunsal  S2  '  S I  .liiKl  (,)iiehee  h'x.  honds 
more  had  il  not  heen  for  the  niiKix  orahle 

iiK/iie.v  position.  ('anadian  Haeilie  riylits  sold  at  20’-. 

New  Uijiii  .M;irU.s  in  'Textiles. 

l  ex!  lie  sold  llj)  to  S.,.  101)  shares  ol  1  oleiio 

'Pile  declaration  of  a  0  per  cent,  rate  |;;,i|\vax  s.dd  at  M. 
on  Dominion  Textile  ('ommon,  xvas  not 

alloyether  diseoiinled  hut  t!ie  price  has  not  I>OI  (AT' I,''  ’Ll  A/I  1,'' D  T' 17  D 

made  mueli  material  headxvay,  althoiiyli  ?5  lVIL)lvl_ilIil(. 

selliny  a  trille  oxer  its  former  hiyh  record. 

'Pile  adxanee  for  Ihe  xxcek  amoiinls  to  2 '  j  li  is  niiderstood  that  the  Dominion 
points.  I'roni  7'.)',  to  N2-hi,  h'-iny  strony  at  Hridye  <’o.  will  take  oxer  Ihe  National 
the  hiylier  price.  'Phe  preferred  xvas  iin-  Hridye  Company,  a  malya  mat  iny  the  I  xvo 


-.hares  for  'ale  hx  I  lie  eoi;i  pa  ii.x .  xxhieh.  how- 
I  xer.  Wii'  not  .-111  X  el  I  i'i  ny  them  or  I'oreiny 
their  sale  iii  anx  xva.x .  'Phe  shares  xvhii  li 
Kill  hx  ell  xx  :i'  offei  iny  xvi  re  his  ow  n  hohlinys, 
part  of  Ihe  .')  1 .1)00  shares  t  nr  lied  oxer  to  him 
in  exelianye  for  his  patents  and  to  eompi  n- 
s.ale  him  I'm-  selliny  slock  for  the  eonipany. 

DeniiiEids  Ills  .Mnin-v  B:iel.. 


Canadian  Haeilie  riylits  sold  at  20’-. 
Kielieliell  at  I  H{  ,  lo  IK!’-.  Doillillioll 
'Pex!  iie  sold  llj)  to  SI!.  100  shares  of  'I'oleiio 
Kailxva.x  s.dd  at  !!. 

BRfDGE  CO.’S  MERGER. 

li  is  niiderstood  (hat  I  lie  Dominion 


■Mr.  Exiins  went  hack  to  Kuthxeii.  told  ,vas 
him  xvhat  he  had  found  mil  and  deiiia iided  jup.i^lj 
t  he  ret  nrii  of  his  deposit .  I  le  said  t  ha  I  if  he 
hmiyhl  shales  In 'd  rather  hiiy  I  hem  of  the 
eompany,  xxhieh  he  ex  cut  iially  did.  Kiith- 
veil  refused  lo  yix  i  him  his  mone.x  ,  explain-  ,i  ' 
iny  that  he  hadn't  yol  il.  lie  said  he  had 
(li X  ided  i I  a  mony  I  iic  "  lio.vs  "  xx  ho  xvere  help-  j 

iny  him  l((  (h  inons! ra i e  the  imuh  I.  oo  i-ali 

In  spite  of  this.  Kxans,  xvho  is  an  easy-yo- 
iny  yeiitleman,  accepted  the  situation  phii-  '| 

osophiealix-  eiioiiyh.  and  aelimlly  iiouyhl  -  .pi' 7s 
some  shares  (d'  stock  from  (he  eoiiipaii.x.  ,.|,,,||.7 
haxiny  faith  in  the  future  of  (he  inxciition.  , 

.\s  the  se()uel  will  shoxv  this  Caitli  is  still  a 
lony.  lony  xva.x  from  heiny  .just itied. 


xeii  h.-((l  reeeixed  mone.x  for  slo(d;  in  tin 
(•((lupnii.x.  hut  had  iicxer  aeeoiinled  lo 
li’ideiionr  for  the  mone.x  |•(('(i\(■(l.  'Phis 
-nil  was  linallx  settled  out  of  eoiirl,  il  i-. 
'.-(id.  ! 

ISiit  Itxeii's  .Iri'csl.  j 

Kiilhxcn's  ai-re/;l  here,  xxas  an  :ieei(|(  nt . 
lie  waseauyiil  as  he  was  [las/iiiy  throiiyh 
either  on  Ids  wa.x  to  or  from  ( 'Im. eland  w  h(  r( 
he  xvas  (  nyayed  in  selli iiy  st  o(d; .  'Phe  oriyi  nal 
inleiilion  (d'  I  he  (|et( clixes  xvas  to  arrest  I  he 
whole  crowd,  hilt  after  yoiiiy  tlirmiyh  I  he  | 
eonipaii.x 's  l)o(d;s  and  readiny  copies  of  the 
h  lDrs  to  Ixiilhx-en  lln.x  were  salispied  that 
the  rcspoiisilulit.x  for  the  misreprcsental  ions  I 
n  -ted  on  Kill  hxen's  shmildi  r  .  j 

At  the  lime  (d'  his  arresi.  Kiilhxmi  was 
operaliiiy  in  ( 'lex  eland.  Here  he  posed  as 
I  lie  ”ayeiil"  of  the  Knlhx(n  .Siynal  < 'oni- , 
paiiy,  hut  xvilhoni  a  ill  horil  ,x .  'Phe  stock  he 
'  dd  xvas  hi.'  personal  holdiiiy'.  None  (d'  I  he  , 
laoiie.v  he  toid;  in  here  found  its  wa.x  lo  Ihe  I 
1  onipaii.x-  in  <  'iiieinnati. 

Bii(  liven  ill  Cleveland. 


■luinyed  at  10.').  hiisiiicsse.s  under  one  manayeinent .  'Phe 

■■  terms  are  said  to  inxoixe  the  ynaraiiti ciny 

<  aini.liaii  <  otioiis  I  p.  ijid.ijr,,  ,|„.  imerest 

('anadian  Cottons  xxas  ai'o  on  a  hiylier  oi' t he  !*■’>()'.). 000  Naiional  Hridye  (1  per 


ti-end  and  the 
points,  sidliny 
shares  sold  at 


eommon 
lip  lo  ; 


honds.  XX  Idle  i  he  stock  of  1  he  t  xvo  eom|)ani( 


Biiliixeii  l.i'.'ives  Ciiieiiin.-ifi. 

.Sliorll.v  id'  rthis.  Kiit  hx  cii  left  town,  with 
iiiil  horil.x  to  sell  a  ecrtiiin  iimount  of  t  reasur.x 
stock  for  the  eompany  in  Lmdsxille.  Kx. 
'Phis  he  (lid.  his  eampiuyn  in  Lonisxille  in¬ 
cident  all.x-  eostiny  his  eompan.v  .S.')..')00. 

-After  lie  hi((l  (iidshed  in  Louisville.  Kni  li¬ 
ven  eontinm  (I  to  (our  the  eoiintr.x  selliny 
his  own  hohlinys  in  xiirions  toxvns,  driixxiny 


pnferrei'!  will  i.'e  exelianyml  ill  tiie  riilio  of  one  of  '  a  sniar.x  as  president  of  t  he  eompany  men  n- 


a  tiexv  hiyh  mark,  and  Dominion  for  four  of  N'lilioniii. 


Sound  Investment  Bonds 


I'BOVINCE  OF  NEW  KKl  NSWICK  iliiiai.uilee  ,  T,. 

DCE  lllol . 

CITY  OF  OTTAWA  1',,  DI  E  .MAV  , 

IVUMCIFAI.TTY  OF  SOI  'TII  VANCOI  VFK  I',,  DCF 

l««l . 7  .  - 


UIHI 

KOI.I.AM)  PAPFK  <’0.,  I/T!)..  ft',, 
I'AN’ADA  .S'TAKCll  <'0.,  L  TD..  , 
lITI'/.-CAKI/TON  IIO'TFi.  I'O.  OF 
DI’F  1!U2 


XX  Idle,  In  this  xx  ii.x  he  ''  xx  orked  ’  .Mem  pti's 
'Penn..  New  Orleiins,  La.,  and  .laeksonx  i'h 
l-'lii. 

Ills  Coiiipiliiy  'Takes  .\l:ii'iit. 

Ilis  oiieriit ions,  ahoiit  this  time  ea 


IS  ()|)erilt  loll- 


In  Clex cliiiid  Kulhxcn  (h  \(  loped  Ids  ad- 
X  erl  isiny.  alony  the  same  line.'  he  foilowid  \ 
later  in  Alontreid.  .Sexcral  of  the  news¬ 
papers  earried  his  iulx  (  rt  isi  ny.  In  all  Ihci-Cj 
iiK  more  tliiin  a  score  of  these  hiy  ad x crl ise-  I 
iiienis  lloxv  in  ex  i(l(  nee.  'Pin  ( 'lex  (  liilld  | 
I’ress,  Ihe  popular  aflernooii  papir  owin d  j 
hx  Ihe  Seripp.s-.McKi  il  Leayne.  refil'id  toi 
eiirr.x'  Ihe  a  (I  xert  i.'i  ny.  as  on  the  face  of  it  ' 
I  hex  deemed  it  decepl  i  \ c.  ’ 

One  of  Kulhxcn  s  iidxcrlisenienls  wa.s| 
headed  "Oxer  Fortx'  'Phmisand  Dollars  lias  ' 
.Mreiid.x-  Heen  .Siihserihed  and  Haid  For  in, 
the  Kill  hx  ('ll  Kailwii.v  .Siynfil  < 'onipan.x .  " 
SoiiK'  of  I  liose  xvho  followed  Kiilhxcn's' 
career  in  Clexcland  sav  tliat  this  is  no  e.\- i 


THE  ROYAL  BANK  OF  CANADA 

IN(  ORI'IIRATItlt  I.Sli'l. 

Will]  is  uiiilod  (he  Traders  Rank  of  Canada. 

(dipital  Authorized .  $25,000,000 

Capital  Paid-up .  .$11,500,000 

Re.serve  and  Undivided  Profits. . . .  $12,500,000 

Total  Assets . $  1 75,000,000 

HEAD  OFFICE,  MONTREAL. 

290  Briinehes  in  <  'anada  and  Novv-roundlund. 

Txronf.v-Ihroe  ISranrlies  in  Ctihu,  Hnrlii  Rico  and  Dominican  Republic. 

RRITISII  WEST  INDIES. 

B.\H.\M.\S —Nassau ;  B.ARB.VDOS  Bridyetiivxn ;  .I.AMAK'A — Kinyslon; 
'l'RlNli).\D  I’orl  of  .Spain  and  San  Fernando. 


LONDON,  ENOhAND 
2  Rank  Bldys.,  Princes  Street,  Iv.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  A((  <»l'MS  CARRIED  I'PON  FAVORABLE  TERMS 
SAVINtiS  DEPART.MENT  AT  ALL  BRANt  HES. 


ESTABLISHEO  1874 


Capital  Paid  Up  ... 
Rest  and  Undivided  Profits  - 
Total  Assets  Over  .  .  - 


S  3,500,000 
S  4,118,167 
$46,000,000 


xvho.  it  iippeiirs.  trusted  him  implieii.x. 
Aiiyry  requests  for  stock  purchased  of 
Kulhxcn  on  the  iinderstandiny  that  it  was 
t reasur.x-  stock,  heyan  to  come  in. 

'Pwo  of  Ihe  direetors  nndertoolc  a  little 
inx'estiyation  of  their  oxvn,  xvilli  the  nsiili 
that  at  the  aniiiial  yeneral  iiK-etiny  held  in 


of  the  eonipan.x  ayyeratioii.  Ciexclamh  rs  parted  with  a 


yood  two-thirds  of  this  animinl  and  up  to 
date  they  ha\-e  nothiiiy  lo  show  for  their 
liioney  e.\eep(  the  slock  cert  ilir-ates  issued 
I)'.-  Kut  liven  and  alimil  which  there  is  a  dis¬ 
pute.  Most  of  them  haxe  wrilteii  off  (heir 
■investment  "  as  a  dead  loss. 

Another  of  Kiithxcn's  ( 'li  xcland  adxcr- 


Fehriiary  here.  1her(>  xvas  a  yrand  shal.c-np  lisemeiits  hore  this  statement: 


and  Kill  liven  was  d(*po.sed  as  president 
I  he  eoncern. 


"  Kemeniher,  we  haxe  a  prix.ale  siihserip-  i 
lion  list,  ^'oiir  names  are  not  used  to  in- 


.liitoiiie  '.  H  , .  Dl  iv 

l.'i.V, 

DI  E  ii»;{7 

DI  F  !!>;:» . 

6' . 

.MON’TBFAI. 

One  of  the  reasons  for  Kuthxeii  heiny  "ueiiee  olhc'rs  to  hiix-  stock  in  oiir  eompanx-, 
Ihroxvn  out  xvas  that  it  had  hei  n  diseoxcicd  no  one  will  know  that  xon  hohl  stock  in  Ihe 
that  he  had  mislead  his  assoeiates  and  tin  eompany  unless  xon  see  lit  to  make  it 
stockholih  i-' in  I  he  eompany  hy  represent  iny  l.noxvii.  All  hiisiiiess  siriell.x  prix  ale. 
that  Ills  inxciition  xvas  ])erfeet  and  with-  I'iid><'.sVsiil>.scr!|>(i<tiis  receix ed.  I.!i«li<*.s’ 
holdiny  from  them  the  information  that  his  siibseriplMu,!-,  have  riiii  .-is  hiyli  :is  1,000 
inveiitioii  had  heen  siilimitted  to  lh-  Intel-  slmres.*'' 


The  Bank  transacts  ever}^  description 
of  banking  business  and  gives  the 
most  careful  attention  to  any  banking 
or  financial  matters  entrusted  to  it. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch  ...  A.  W,  LAINCI,  Manager 


Full  particulars  of  ihe.s('  and  others  w  ill  be  sent  on  application 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Eng. 


state  Coniiiieree  Commission  and  had  heen  In  all  the  cities  xx  here  Knthxcn  has! 

eoiideiiined.  opeiafed  he  has  made  a  special  .-ippeai  to!  (|iut  all  the  moiK'y  she  has  in  the  xvoi 

opiied  2i  Itunihsliell  women  and  (o  xvaye-earners  and  I"  r.so.is  of  ;  i/niik  in  this  stock.  She  pleads  xvitl 

...  ,  *  ,  ,,  7“'.''  I ‘'""‘IXU'.V  l'>  tfive  her  lia(d<  her  money. 

(lireetors  dro))|)e(]  ji  homhshell  (urns  would  he  received  hv  those  i-jAcsliny  - - 

■tiny  hy  iirodiiciny  indisnulalile  in  his  stock.  '  FT  COSTS  'TO  .VDVFK'TISF. 


Dropped  n  Itunihsliell. 


The  txvo  directors  dro))|)e(l  a  homhshell 
into  the  IIK  ('tiny  hy  iirodiieiny  indispulalile 
ex  ideiiee  that  the  invention  xvas  of  no  prac¬ 
tical  value,  and  that  Itiitliven  knew  this  at 
the  lime  he  s((l(l  it  lo  the  eompany  hut  kepi 
the  kiioxvledye  from  them. 

Knthxcn  xvas  not  pre.sent  at  this  meeliny. 


Amoiiy  the  letters  reeeixed  h.y  the  Kuth- 
xen  Company  in  Cleveland  is  one  from  a 


I  T  i'OS'TS  TO  ADVFIt'TISF 


■  has  ill  the  xvorld  is  |  ed  xvill  place  .StlOO.OdO  worth  of  advi'rtisiny 
She  pleads  xvith  the  i  in  the  next  txvelve  months  hy  the  same 
a(d<  her  money.  iik'I  hod  as  the  .American  'Tohaeco  Co.  A 

larye  part  of  the  money  will  lie  spent  to 
•ViOFUllSF.  push  the  nexv  hrands  of  eiyarettes  now  on 


)l(l  it  to  t he  eonipany  hilt  kepi  woman  in  -lackson ville,  Fla 
c  from  them.  ‘  that  the  writer,  who  is  a  xvii'.i 


It  is  liyured  lliiit  the  American  'I'ohaeco  the  market.  'I'lie  American  'I’ohaceo  (!'o.’s 
Co.  under  tin*  nexv  (iryaiii/.alion,  xvill  spend  campaiyn  in  Ihe  hehalf  of  the  ‘‘Umar” 


xvoinan  in  aackson ville,  Fla.,  which  says  I'C.StJO, ()()()  this  year  for  adverlisiny.  All  of  |  eiyaretle  and  Liyyett  lA  Myers’  elTorls  to 
t  hat  t  he  writcT,  who  is  a  xvii'.oxv.  morlyayed  the  aecouiil  is  placed  Ihrouyh  an  adverlisiny  j  aeciuaint  smoki'rs  with  the  deliyhts  of 
lier  home  to  huy  stock  friim  Kill  liven,  in-  ayeney,  xx  hich  l•e('eives  ii  net  commission  of  1  *‘  Fatima”  hear  xvitness  to  the  larye  expeiidi- 


lle  xvas  in  .Nexv  Orleans  at  this  lime,  selliny  ^diieed  to  do  so  hy  ids  adverli.iemenls  and  to  percent.  Liyyett  lA  Myers,  it  isestimat-  I  tui'es  that  are  under  way. 
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SIjfl'inunfiaHriinfs. 


in  I'itii's.  at  any  rati'  so  nuinirously ;  that  I  tiii'  hank's  own  linancial  slatnini'iit  lias  al- 


FuMibhed  every  Saturday  at  275  Craig  Street, 
Montreal. 


T.  KELLY  DICKIX.CON . Editor 

){.  K.  SAX1)^^  iiLL . Assoeiate  Editor 
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ANOIIIEIt  Itl.OM  Al  Tlli:il’l. 


'rile  (lo\ eminent  hill  at  (.tin  hei-  for  the 
eneonrageiin  nt  of  lire  hrigades  for  the  rural 
distriets  is  larhaiis  the  most  astounding 
piece  of  iilogieal  liiia iiei Mg  t ha t  has  yet  hei  n 
perpetrated  h.\  a  I’roeineial  (loMinnieiit  j  peiiing 
e\,n  in  the  m.itter  of  taxing  insurance. 

'I'he  amount  in  piiesticin  is  s,,  trilling,  and  ]  nphnildin 
the  need  for  exin  ndit lire  in  the  direction 
Iiroposed  is  so  iirgi  iit.  that  the  principle  h\ 
which  that  expeiiditiin  is  to  he  tinaiieed  may 
l>ossi)i|\  esea|ie  the  eritieism  it  desi  r\es.  and 
Tin:  I’l \.\ \ei Al.  Timi.s  then  fore  feels  it  a 
duty  to  point  out  that  in.jnsti.-e  is  in.iiistiee 
«  hether  the  amount  in\ol\ed  he  :<lll.ll(ltl  or 
."<1  .tit It  1.(101 ).  'I’he  whole  cost  of  inipro\ing 
(111'  fire  |irofeetioii  of  the  rural  mnnieipal- |  *•*  '*•  I lowever.  whe  t her  t  he  British  in vest- 
ities  is  to  he  home  hy  the  tire  |.oliey-holders  !  "I'  '<  ''''  ""L  Canada  is  too  far  eonimit- 

of  the  |)ro\  inee.  Xol  (inly  is  the  man  who  I  <>»  industrial  development  to 

is  insuring  his  jiroiierty—  and  who  is  ihtn-  !  nhle  to  return  to  the  id\llie  pastoral  eon- 
fore  jiax  ing  already  an  aiinnal  <'a.sh  assess- I 'liB"n  which  he  see  ms  to  desire;  and  I  he  only 
meiit ,  in  t  he  slia))*' of  undnl.v  high  premiums,  i  thing  to  he  done  it  to  eoiniiiee  him.  as  lar 
for  the  rottenness  of  the  lire  protect  ion  I  I  ii'ii  timt  |)a1hisiiol  dangerous, 

system  of  his  own  iiinnicipality  -  to  pax  the  |  -Not  i|nite  the  oiilx  thing,  either;  it  is  lor  ns 
xvhole  cost  of  an  iiii  prox  (iiieiit  which  will  ,  !'•  see  to  it  that  we  do  not  adxaime  along  it 
h(  netit  the  non-jioliey-hoider  as  milch  if  not  !  •'*  a  dangerous  iiace.  Desirahle  as  it  is  t  hat 
more  than  himself;  hut  the  great  hulk  of  I  «nr  lactorx  iiidiist ries  and  onr  cit ies  should 
the  hurdeii  innst  he  home  hy  the  imlicy- I  f2i"«w,  our  British  friend  and  tinancier  is 
holders  in  .Montreal,  (,)nehec.  .Sherhrooke  i  perfectly  right  in  his  assumption  that  the 


farmyard  xvells  xvonld  hi-  better  for  ns  than 
xvater-maiiis.  hams  than  aiiartnient  houses, 
eoniitr.v  roads  than  city  trolley  systems. 
Xor  is  it  ver.v  hard  to  understand  this  spirit. 
Brought  up  iiva  somexvhat  dogmatic  schmd 
of  economic  thought,  the  British  ca))italist 
c:ui  understand  the  economic  strength  of 
our  iiositioii  for  the  rtiising  of  xx  heat  and 
liimher.  hut  he  ctinnot  understand,  and  ser¬ 
iously  distrtists.  our  more  artificial  situation 
ill  rt'gard  to  the  mamifiicture  of  the  tirlicles 
needed  in  the  natural  primary  industries. 
The  groxvth  of  our  cities  is  directly  Iraceahk' 
to  our  fiscal  fiolicy — a  liseal  policy  xvith 
xvhich  the  Britisher,  himself  a  heax.x  ex¬ 
porter  of  manufactured  articles,  cannot  he 
eX|U'eted  to  syni|)athise  x  cry  thoroughly,  i 
There  is  still  latent  in  the  hack  of  his  mind  ' 
an  idea  that  xxe  ought  to  he  importing  ex  ery-  , 
thing  xxe  need  except  the  products  of  the] 
farm,  the  fore.'l,  the  (isherx  and  the  mine,  | 
and  exporting  a  Inaxy  siirplu-^  of  those  |iro- 
diicts  to  pax  for  w  hat  xve  import.  'I'lien  we 
xxould  all  he  lix  iiig  in  the  country,  and  xvonld 
need  no  municipal  loans  or  shoe  factories  or 
steel  (ilaiits  or  aiixihiiig  hut  .just  enough 
railways  to  take  the  wheal  and  lumher  out 
and  hring  the  shoe-  and  farm  iiia<"hi iierx’  in: 
and  the  orthodox  i  eoiiomisl  would  he  per-' 
feetlx-  salislied.  .Moreoxer  the  pri<-e  of  iir- 
haii  real  estate  would  he  ahoiil  as  stationary 
as  t  he  rock  of  ( lihraltar.  i 

It  is  rather  surprising  that  the  British 
inxestor.  hax  ing  seen  exacllx  the  same  thing 
happen  in  the  I'nited  Stales  as  is  noxx'  hap- 
iii  Canada,  haxiiig  wat.-hed  his, 

I  money  h.  ing  used  in  that  eouniry  for  the 
I' just  the  same  immense  urhan  | 
centres,  industrial  enterprises  and  com- ■ 
inercial  depots  in  a  land  which  he  supposed 
to  he  inteiideil  hy  I’rox  idelli-e  for  t  he  piirsiii  I 
of  agrieiill  lire  aloni  .  and  hax  ing  learned  |  hat 
all  this  may  h:i|ipen  xxilhoiit  the  slightest 
detrimeiil  to  his  inx  esi  iiieiits.  should  not 
liaxc  surmised  that  xvhat  has  heeii  done 
soiit  h  of  t  he  P.ith  parallel  can  he  done  nort  h 


read.v  hi'i'ii  cominented  upon  here;  it  only 
remains  to  note  that  the  strong  infusion  of 
yonng  hlood  into  the  directorate  is  a  re- 


iimrkahli'  sign  of  the  times  and  an  ('xidence 
that  the  young  m:ii|.^xho  has  |, roved  his 
merit  hy  achiex  eineiit  is  not  today  ileharred 
from  any  (losiiioii  hy  lack  of  grey  hairs. 


HUNTLY  R.  DRUMMOND. 


and  other  cities  xx  liich  (■ontain  all  hut  a  very 
small  proportion  of  the  undcrxvrit ings  of  the 
prox  ince.  and  which  xvill  not  henelit  hy  one 
.'ingle  cent  of  the  expenditure.  more 

grossly  iinjii't  and  illogical  arraiigeineiit 
could  hardix'  he  eonceixed. 

How  long  is  the  idea  to  firexail  in  our 
I’rox  incial  Assemhiies  that  the  holder  of  an 
insurance  policy  is  fair  game  for  the  tax- 
.eoliee!.j.r  ihat  the  man  xvho  has  the  thrift 
and  foresight  to  jirotei-t  himself  at  large  cost 
against  the  risk  of  loss  due  to  the  itiade- 
i(uaey  of  his  munieijial  services  is  the  man 
xvho  should  he  taxi  (I,  xvhile  his  iieighhor  xvho 
lirefers  to  rtin  his  oxvn  risks  should  go  free'.’ 
It  xxould  he  infinitely  more  logical  and 
rea'-onahle  to  impose  the  tax  upon  the  nii- 
iiisured  and  exeiiipt  the  policy-holder. 


j  one  form  of  groxvth  desirahle  in  and  for  itself 
I  is  that  of  our  natural  and  export-producing 
;  industries  of  the  farm,  the  lumher  camp,  the 
I  fishery,  the  mine  and  so  forth.  W’e  have 
^  ]ong  assumed  that  their  growth  xvas  natural 
I  and  iiievitahle  and  needed  no  stimulus  he- 
I  yond  that  of  immigration  and  the  constant 
extension  of  transportation  facilities.  In 
I  the  West  this  is  still  ahiindantly  true,  hut  in 
I  the  East  a  yiist  amount  of  good  agricultural 
j  land  is  xvasted  or  nearly  xvasted  for  lack  of 
ithe  men  to  till  it  properly.  A  larger  pro- 
j  portion  of  rural  population  in  the  Eastern 
I  Provinces  xvill  he  the  lies!  argument  xve  can 
(iffer  to  the  British  inxestor  for  the  contin- 
i  nance  of  hi.s  confidence. 


I  'PiiK  Fxxioi  s  noxDs  of  Bassano.  xvhich  xve 
xvere  told  had  heeii  sold  at  par  to  a  Chicago 
inxestor,  iioxv  turn  out  to  have  heen  lianded 
oxer  to  the  contractor  in  payment  for  tin 
'  toxvn's  puhlic  xvorks.  -There  have  heen  in- 
*  stances  of  imilar  operat  ions  in  this  iirox  ince. 
1  and  if  it  is  not  illegal  for  municipalities  to 
!  "take  out  "  the  pi-ii-e  of  their  hond  issues  in 
'  contracts  instead  of  cash  it  is  nearly  time  il 
i  xvas  made  so. 

!  Til  lx  Elti:*'  D  ANK. 

j  'I'he  (,)uehec  Bank  statement,  xvhicli  ap- 
'  pears  in  another  column,  slioxvs  (hat  thai 
Bank  participated  largeix  in  the  profits  of  a 
rather  good  hanking  xear  during  I!II2.  in¬ 
creasing  its  net  prolils  from  827(1.1(10  te 
.'S"2i(l..M)0.  or  (i.7  percent.,  without  increase 
in  the  capital  inxesied.  The  hank,  hax- 
ing  noxx  reached  1  he  limits  of  the  hiisine' 

I  which  can  conxeiiieiillx  he  transacted  upon 
the  present  capital  (the  circulation  al 
Octoher  dist  xvas  2  per  cent,  in  excess  of 
capital  I  is  taking  the  natural  step  of  issuiieg 
'further  stock.  It  is  uole-xvorthy  tluit  tin 
increase  of  profits  has  heen  maintained  in 
spite  of  an  actixe  policy  of  extension,  xvhich 
during  t  he  past  year  led  to  an  increase  of  1  1 
in  the  iiiimher  of  hranches;  such  new 
hrauches  mean  much  more  in  the  xva.v  of 
earning  capacitx'  for  future  years  than  for 
^  the  immediate  present. 

Duick  assets  shoxx  a  slight  reduction  ;is 
eom|)ared  xvith  last  xear.  xvhile  current  loans 
have  increased  hy  a  million  and  a  half. 
'I'his  inci’easc  in  loanalde  funds  is  produced 
entirely  hx-  the  increase  in  interest-hearing 
de[iosits.  xvhich  amounts  to  almost  exactfx 
the  same  figure.  The  expansion  of  this 
hank  hiis  heen  remarkahly  rapid  in  the  last 
three  or  four  xear-.  and  it  noxx  possesses  a 
I  commercial  husincss  xvhich  is  ahoul  ill)  to 
'  the  maximum  of  w  hat  can  he  convenient l,\ 
carried  on  xvith  the  present  capital,  and  tin- 
receipt  of  the  additional  S(i2.'>. (1(1(1  Ihat  xvill 
I  he  prox  idl'd  hy  the  nexx  issue,  xvith  (he  cir¬ 
culation  poxx  er  at  I  ached  t  hereto,  should  gi  x  c 
it  freedom  to  spread  out  .xet  further.  Earn¬ 
ings  are  nearly  12  |)cr  cent,  on  the  present 
capital,  and  the  dixideiid  takes  hut  7  per 
cent.,  so  that  large  cont rihutions  to  con¬ 
tingent  acconnt  ;ind  premises  account  haxe 
heen  possible  ill  recent  years. 


Tut;  ('ri  v  ('oi  xeii, of  Brandon  has  passed  'I’ni-;  ‘"(ioi.dkx  ELF-Kr  i;"  is  a  very  un- 
resoliilion  prohibiting  funerals  on  Sun-  happy  choice  as  the  name  of  a  mining  com¬ 
pany.  It  is  almost  as  had  as  that  of  "  Blue 
Bird,”  "Silx  er  Heels"  or  the  "  W.S. M .  K .,” 
xvhatexer  (he  last  named  stands  for. 


dax^.  'I'hat  is  right .  For  moving  pict nres. 
xaiidexille.  golf,  picnics,  births,  deaths  and 
funerals  (here  should  he  ample  time  during 
;|le  xveek. 


A  mu  r  X  mont  h  ago  I  invited  t  hose  of  our 
readers  xx  ho  heliex  e  t  hey  hax  e  dormant  liter¬ 
al-;  ipialilies.  to  conirihute  special  articles 
to  this  nexvs- 
M.VKE  'I'llK.M  paper,  and  I  am 

SHORT  AM>  SAVKITF  glad  (o  sa.v  t  hat 
a  round  do/.en 
ar;  iclc'  hax  e  heen  siihmil  ted,  t  hree  of  xx  hich 
haxe  'ince  been  published  in  'I'lli:  Fix  x.xi  i  xi. 
Tixii  >.  The  others  xvere  xvell  xvritten.  hut 
loo  long  much  loo  long.  'I’hey  are  noxx 
i-epo'ing  in  a  pigeon  hole  axvaiting  a  favor¬ 
able  opporl  n  nit  x.  I  must  ask  our  new  con- 
irihiiior.'  to  restrict  their  elTorts  to  1.000 
words,  or  1.200  at  the  outside. 


.\  (Iriixix.x  (oxiKDixx  on  I  he  \'audexille 
stage  a  fexv  xveeks  ago  called  the  European 
war  chancellors  "diplomaiiiacs,"  tiiid  the 
a  X  erage  holder  of  securities  must  admit 
that  there  is  a  greiit  deiil  more  truth  than 
poet  ry  in  t  he  expression. 

Si  M  l.  'Pin:  Fi  x  x  m  i  xi.  Ti  \i  i:s  eomineiiced 
its  i-ampaign  against  the  st ock-jobhers  xvho 
haxe  been  drixen  from  the  riiited  Stales  by 
t  he  rigid  post  al 
I,E(ilS!..A'l'l<)N  regulations,  there 

FOR  PRO  !  FA  FlOX  h  as  arisen  a  decid¬ 
ed  tendency  on  t  he 
part  of  our  le.gislators  at  (ftlaxxa  to  do  some¬ 
thing  to  protect  the  ignorant  public  from 
these  get-rich-i|uick  artists.  'I’he  situation 
is  not  altogether  hopeless  xxlieli  xve  have  the 
former  Host  niasti-r  ( lenera!  asking  his  suc¬ 
cessor  xvhat  is  going  to  he  done  about  it.  .A 
good  opposition  ill  parliaiiieiil  is  almo.'t  as 
good  as  a  good  government,  though  We  have 
reason  to  heliexe  (hat  the  present  minister 
will  reiiiiire  no  coaxing  to  bring  about  a 
remedx . 


('oxiMKXTiNo  OX  tile  increase  in  the  'Pex- 
tile  common  stock  dixidetid,  one  Alontreal 
nexvspaper  stated  casually  that  the  inereiise 
at  thi.s  time  eaiised 
Sl'KPKiSKD  the  sottK'  siir|)ris(‘,  us  uf*- 
KXPK(TAN  T  tioii  xvas  not  expeet- 

ed  u  util  t  he  earl  X- 
monlhs  of  HILL  'Phis  was  correct  to  a 
greater  extent  than  the  nexvspatier  xvriter 
realized.  For  three  yetirs  then-  have  heen 
periodiciil  pool  moxciiients  in  'Pe.xtile  com¬ 
mon  hy  dilTereiit  "street  "  groups,  alxvays  in 
antici'pation  of  an  incretised  dixideiid.  In 
fact  the  traders  cried  Wolf  so  often  that 
ext-n  the  most  enthusiastic  believers  in 
'Pe.xtile  as  a  business  organizjition,  xvished 
for,  rtither  tlmii  expected,  an  actual  divi¬ 
dend  increase.  'I'he  same  conditions  luive 
existed  for  a  couple  of  xeiirs  xvith  'Pxvin  ('ity 
and  .Mackax-  ;iiid  the  betting  is  txvo  to  one 
that  xviieii  the  dixideiid  on  these  stocks  is 
raised  no  one  xxill  he  more  surprised  than 
those  xvho  haxe  been  predicting  the  rise  for 
two  vears. 


Rank  «»f  Montreal’x  X'ew  l>iro€"<«»r 
Kriiij^s  Back  to  tho  Board  One 
of  the  Alost  FamoiiN  N'anie.s 
of  lt.K  lliNtory.* 

After  an  ahsenei'  of  scarcely  txvo  years 
the  name  of  Drummond  xvas  n'stored  to 
the  list  of  till'  Directorate  of  ('amnia's  pre¬ 
eminent  hanking  institution  this  xveek  hy 
theelection  of  Huntly  Bedptith  Drummond 
xvho  had  alread.v  succeeded  his  father  as 
president  of  thi'  (’anada  Sugar  Belinery 
(’ompaii.x"  and  given  ample  exidi'iice  of  his 
linancial  capacit.v. 

Atnoiig  xvhat  Inis  been  long  considered 
tl^e  “^’ounger  •Set”,  hut  is  noxv  beginning 
to  take  rank  as  the  predominant  factor  in 
the  business  of  the  day-  -the  group  of  sons 
of  the  great  linaneiers  ami  nation-builders 
of  the  .Montreal  of  tin  (dosing  nineteenth 
century  -there  is  no-one  more  unassuming, 
more  widely  popular,  more  anxious  to  he 
Judged  upon  his  oxvn  merits  ralln-r  than 
upon  the  prestige  of  his  family,  than  Huntlx- 
Drummond.  He  xvon  his  spurs  very  early 
in  life  hy  his  splendid  xvork  in  aimiteur 
athletics  and  sport,  and  he  has  not  yet 
abandoned  the  pastimes  of  his  youth,  for 
it  is  only  a  fexv  years  since  he  xvon  the  .Mont¬ 
real  Ski  (’Itih  rong-distance  jumping  event, 
and  he  is  jiii  actix'e  member  and  otPicer  of 
the  Bob-Sleigh  (’lilh.  Whether  he  xvill  he 
able  to  clear  the  same  terrific  distances  on 
skis  (he  aidiiexcd  7(i  feet,  in  H.tO.'))  xvith  the 
xveight  of  a  Bank  of  .Montreal  directorate 
on  his  shoulders  remains  to  he  seen. 

He  has  never  thrust  himself  forxvard  in 
the  political  or  cix  ic  life  of  .Montreal,  hut 
xvlieii  the  recent  Keciprocit.x’  Proposals  xvere 
brought  forxvard  he  xvas  among  those  Cjina- 
dians  xvho  felt  that  the  integrity  of  the 
Empire  xvas  being  subjected  to  unnecessary 
risk,  and  his  convictions  so  oxcrciime  his 


I  f  sm;  ui'.i;  xriox  of  the  I  larriman  lines  h 

half  the  hem-tiidal  results  folloxving  similar  retii-iug  dispoNition  that  he  headed  the  part.y 
legislative  action  on  Standard  Oil  suhsi 


diaries, 
should 
adx  aiici 


the 

he 


xarious  H 
i  red-hot 


nrriman 

purchase 


I  •cunt  ies 
for  an 


'Piii-:iii:  IS  a  young  man,  aged  IS  years,  in 
a 'Poroiito  iiix  I'st  meiil  house,  xvho,  I  predict, 
xvill  he  at  the  head  of  an  in  x  cst  liieiit  house 
of  his  oxvn  long  he- 


KN'I  MRPRISK 
IN  THE  VOI  Nt; 


sinior.- 
Fi  n  A  M  I  XI.  'I’l  .xii 
salarv.  and  iiiak 


I  I  N  niiisiA  M)  that  some  months  ago 
I  ’ell  ma  ns  Li  mil  i-d  sold  a  large  order  of  si  ock- 
ings  to  an  English  house  for  distribution  in 
England.  Il  appears,  strange  as  il  may 
seem,  that  (here  is  no  factory  in  England 
e(|uipp(il  for  the  manufacture  of  seamless 
hosierx . 


fore  he  is  BO.  'I’his 
.xiiiing  man.  I  am  in¬ 
formed  by  one  of  his 
the  oHice.  suhscrihed  to  Tin-; 

out  of  his  oxvn  small 
a  point  of  reading  txvo 


Hr  xvii.i,  be  a  dt-lighlfiil  stale  of  alfairs 
XX  hen  one-half  of  tin-  iiidiisirii-s  in  this 
eouniry  are  Liberal  and  the  other  half  are 
( 'onserx  iit ix  ('.  and  om-  set  of  slmdxs  goes  up 
and  (he  other  doxvn  excrx-  lime  there  is  a 
general  election. 


'I'll  i;  (  '  a  n.xdi  xn  Wi:s-r  is  importing  poult  ry 
from  the  Canadian  East  and  thereby  send¬ 
ing  up  the  |)rices  in  this  si 
enough  to  prox  ide  the  \\ 
facilities  and  railxva.v  extension: 
think  they  might  look  after 
ehickens. 


Wi.  Aiii;  not  (luite  sure  from  the  arliides 
of  the  Toronto  Nexxs  xvhether  the  duly  on 
ceim  nt  should  he  reduced  because  the 
e(-m(  lit  men  are  Liberals,  or  whether  Ihi-y 
should  he  gixen  ii  chance  to  become  Coii- 
serxativ<-s  in  onh-r  that  their  duty  nia.v  not 
h<-  n-duced. 


'HIE  BRITISH  INVESTOR’S  MIND. 

Ilit(  resting  enough  in  itself,  the  Royal 
('olonia!  Jnstituto  speech  of  Air.  F.  Williams 
'I'jiylor  has  become  still  more  important  from 
its  eonseiiuences.  'I’liK  Finan<  i.xi,  'I’imks 
will  reprint  in  iin  t-aily  issue  ;i  number 
of  the  utterances  xvhiidi  it  evoked  from  xari¬ 
ous  linancial  autliorilies,  and  which  consti¬ 
tute  the  ch-arest  expression  yet  reconh-d  of 
tin-  composite  attitude  of  British  liiiance  to- 
xvards  Canadian  ap|)lications  for  monex . 
Air.  'I’iix  lor  has.  as  xvere,  cast  a  precipitant 
into  the  muddied  xvaters  of  ( 'anadian  linanc- 
ing  in  J.ondon,  xxhiidi  has  settled  the  mud 
and  enabled  US  to  see  what  is  the  real 
nature  of  the  trouble.  As  the  jioul  in  (|Ues- 
tion  is  the  fountain-head  of  most  of  the 
xvealth  that  irrigates  our  smiLing  ('anadian 
laiidscajie,  it  is  important  to  take  care  (hat 
the  (diannels  hi'  not  silted  up. 

Throughout  the  discussion  on  Air.  'I’ay- 
lor's  |)aper,  there  is  heard  one  constant  and 
(  X  er-preseiit  Hole.  It  is  the  note  of  distrust 
of  our  urban  (and  hence  indirectly  of  our 
industrial;  dex  i  loiimeiit.  One  xvriter  com- 
]jlains  that  the  groxvth  of  a  single  city  takes 
up  12  ])er  cent,  of  our  yearly  immigration. 
.\nolher  dxvells  u))on  the  imjiortance  of 
advancing  those  industries  xvhich  are  "pro¬ 
ductive,’'  in  the  national-economic  si'iise  of 
adding  to  our  exportable  output.  A  third 
comiilains  because  our  increased  output  of 


Tiikhi;  is  a  great  deal  to  he  said  for  the 
suggestion  of  the  Financier  and  Buliionisi, 
of  London,  that  municipalities  should  he 
debarred  from  executing  xvorks  for  xvhich 
they  have  not  arranged  the  payments.  If 
cities  xvere  obliged  to  sell  their  securities 
before  the  xvorks  for  xvliich  they  are  intended 
are  executed,  they  might  at  limes  lose  a 
))oint  or  so  in  the  price,  hut  they  xvonld  he 
sax'eil  from  the  extreme  danger  of  short¬ 
term  notes  and  the  chance  of  being  compel¬ 
led  to  sell  their  securities  at  a  moment's 
notice.  I’ublic  works  in  iiroiect  can  he  de¬ 
ferred  if  the  monex-  for  them  is  not  forth¬ 
coming  on  reasonable  terms;  imhiic  xvorks 
(hat  hax’e  been  executed  must  he  paid  for 
somehoxx  no  matter  xx  h:il  the  l(  rms  max  he. 


Till-;  'rouo.NTo  Kaii.xx  XV  is  engaging  ."i- 
coltimn  space  in  t  he  dailx  iiaiiers  of  I  hat  city 
to  coil  xi  nee  I  he  cit  i/.eiis  1  hat  il  is  gix  ing  good 
serx  ice.  ( 'an  t  he  railxvay  ha  x c  decided  I  hat , 
xvith  a  franchisi  xvith  only  !l  xcars  to  lixe,  a 
friendlx-  imhlic  is  as  important  as  a  friendly 
I’rivv  Council'.’ 


Mx-  readers  xvill  he  pleased  to  knoxv  that 
(luring  the  month  of  Noxemher  the  street 
sales,  (news  stands),  of  Tin:  Fin.xncixi. 

Tixics  increased  by  KM) 
INT'ERE.ST'IN’(i  pi  r  ceni .  ox  i-r  I  he  ligures 
.ST'.VTIST'IC.S  for  October.  What  this 
means  max-  he  appre¬ 
ciated  when  it  is  knoxvn  that  in  one  xveek 
of  (Ictoher  si  reel  sales  xvere  StM)  copies. 
Tlie'(-  ligures  do  not  include  extra  copies 
purchased  by  linam-iid  houses,  hut  are 
tion.  It  is  hard  |  acluallx  street  sales. 

st  xvilh  hanking:  'I'l"'  nexxs  stands'  sales  in  Oltaxva,  (,)ue- 

and  xve  do  I’''''-  Toronto,  Winnipeg  and  Vancouver  are 
I  heir  own  ,  increasing  at  about  the  same  ratio. 

'I’he  geiK-ral  investing  imhlic  are  reading 
'I’lii:  Financiai.  Tixins,  and  that  is  xvhat  the 
Editors  xvant. 


pages  of  this  linancial  newspaiier  tier  day. 
He  reads  ex  er.x  line  ahoul  bonds,  slocks  and 
compaiix'  alfairs  generally.  'I’xvo  x-ears  ago 
he  xvas  the  ollice  hoy  xvhile  today  he  has  a 
responsible  position  in  the  statistical  de¬ 
part  meni . 

.\not  her  young  man,  not  over '2.'!,  drew  u|) 
a  table  of  inxestment  yields  on  bonds,  and 
look  (In'  decrmal  out  to  three  places,  and 
had  tile  m-rxc  (1  would  prefer  the  xvord 
enterprise)  to  copyright  (he  hook,  oxer  ( he 
head  of  a  copx  right  of  a  table  xvith  decimals 
carried  out  to  two  |ilaces.  'I’he  hook  is 
selling  like  hot  caki-s  at  S2  per  copy. 

'I'liese  (wo  xoungsters  couldn’t  he  kept 
doxvn  xvith  a  club. 


in  the  Board  of  'I'radc  xvhich  look  issue  xvith 
the  Agreement,  tind  made  many  able  and 
elTectixe  speeches  during  the  campaign. 

He  is  a  yacht  de’signer  of  merit .  an  art 
connoisseur  xx  hose  taste  is  valued  by  the 
Monireal  .\rt  ,\ssociat ion,  a  lovi-r  of  music 
and  a  supimrter  of  many  charities.  His 
business  career  xvas  for  many  x'ears  over- 
shadoxved  by  the  fame  .of  his  father,  xvho 
gaxc  him  the  training  necessar.x  for  one  xvho 
xvas  to  carry  on  one  of  the  gi-i'alest  busi¬ 
nesses  in  ('anada;  sinci  the  death  of  Sir 
(ieorgi'  he  has  heen  recognized  as  a  1  hor- 
onghly  xvorthx'  succi  ssor.  He  is.  in  addi¬ 
tion  to  his  presidencx  of  the  ('aiiiida  Sugar 
Relineri(  s.  president  of  (he  Ctimherland 
Railxx’ax  A  Coal  ('om))any.  the  Canada 
.lute  Company,  the  Canada  Bag  ('om|)any. 
second  X  ice-pre.-'iden I  of  (In-  Board  of  '1  rade. 
director  of  maiix’  lesser  compaides.  and  noxv 
director  of  the  Bank  of  Alontreal  and  in 
line  for  the  presidency  which  his  father 
held  for  so  long  and  xvith  such  distinction. 
Born  in  lS(il,  he  is,  xvil  h.  t  In-  exception  of 
his  felloxv-nox  ice  Air.  C.  B.  (iordon.  the 
x’oungesi  nn-mher  of  the  Bank's  Board. 


TO  FIX  POSTAGE  STAMPS. 


MAINLY  ABOUT  FINANCIERS, 

RY  ONE  WHO  KNOWS  I’HEM. 


'I'm:  (,)ri;iu;('  Lkoisi.ati  in:  has  certainly 
not  xvaited  for  any  general  complaint  to 
arise  concerning  t  he  operations  of  trust  (-om- 
panics  before  starling  in  to  regulate  them. 
So  far  as  xve  are  aware,  nobody  outside  of 
the  Legislature  has  xcl  disi-oxcred  that  the.v 
need  regulating. 


.Mu.  C.  B.  (louno.x  is  making  progress 
fast,  hut  there  is  no  speed  limit  in  the 
linancial  world. 


For  txvo  years  business  houses  in  the 
I'nited  States  have  heen  enjoying  the  henc- 
lit  s  and  use  of  |)oslage  st  a  m  p  a  llixing  ma¬ 
chines  for  rapidly  allixing  and  acconulinir 
for  their  postage  stamps.  Such  macliiiies 
reiitiire  that  tiie  stamps  he  put  up  iu  coils, 
and  as  such  stamps  xvi  re  not  obtainable  at 
Canadian  posl-ollices,  Canadians  could  not 
obtain  these  hi  iieiils.  The  I’ost-otlice  De¬ 
part  inelit  at  Ottawa  (thanks  largely  to  (he 
zeal  and  energy  of  one  of  its  ollicers,  .Mr. 
E.  .1.  Lemaire)  has  provided  stamps  in 
coils,  noxv  obtainable  at  any  post-otlice  in 
(he  Dominion. 

Daniel  .1.  Lynch,  of  Toronto,  has  formed 
a  Canadian  Compan.x-  com|)osed  of  promi¬ 
nent  business  men  of  'I’oronto  and  Hamilton, 
xvho,  having  thoroughly  investigated  aU 
xvonderchlld  the  xvestern  I  such  machines,  have  selected  the  one  xvhich 
'  they  have  found  to  have  actually  made  a 

_ _  _ I  substantial  reputation  for  itself  in  tln- 

i  I'nited  States,  and  have  purchased  the 
Canadian  manufactnring  and  selling  rights. 
'I’hey  have  e(|uip|)cd  a  factory  at  Toronto 
and  xvill  immediately  place  (his  machine 
on  the  market  at  the  same  price  as  in  the 
I’nited  .States. 

The  Canadian  company  xvill  he  knoxvn 
as  the  Canadian  Multipost  Co.,  Limited, 
ollice.  (KIB  .Standard  Bank  Building. 


Hon.  Aiitiii  k  L.  Sikton,  I’remier  of  Al¬ 
berta,  calls  his  |)rox  ince  (he  "  Wonderidiild 
of  Canada,”  because  last  year  20, (MM)  acres 
xvere  taken  U|)  hy  settlers  every  da.v  of  tin' 
.vear;  txvo  nexv  (oxvns  s|)rang  into  being  each 
xveek.  and  for  evir.v  school  da.v  in  the  prox¬ 
ince  one  nexv  school  xvas  opened. 

1 1  is  a  precociou 
premier  is  raising. 


Iiii;  suAiinnoi.oKits  (-an  sa.v  "thanks” 
to  .Mr.  ( '.  R.  Hosmer  for  that  increa.se  in 
the  Textile  dixideiid. 


.Mil.  Al.  .1.  Biti.kii  is  going  to  England 
short l.x-  hut  declines  to  (ell  (he  nexvspapers 
an.vihing  about  his  plans. 


.Mil.  A.  R.  Doni.i:  firohahl.v  knexv  the 
late  .Sir  Edxvard  Cloiiston  better  than  an.v 
otinr  man  on  the  ".Street.” 


LATE  W.  II.  BEATTY. 


I'HE  BANK  DF  .MONTREAL 


I  A  hank  xvliich  ih-iielids  uiion  one  eminent 
I  pi-rsonalit.v  for  its  [lolic.v  and  its  success  max' 
I  he  a  source  of  wonder  for  a  fexv  .xcars  or  even 
i  a  generation,  hut  can  searcel.v  claim  rank  as 
ja  great  |)ermanen(  institution.  'I'he  Bank 
I  of  Alontreal.  in  spite  of  the  cons|iicuotis  part 
'  in  the  drama  of  Canadian  finance  pla.xcd  hv 
'  its  successive  heads,  has  never  heen  a  one- 
i  man  hank'.  ,\s  a  result  of  his  election  to  i  he 
;  \  ic.e-presideiic.x  on  Alonda.v,  Air.  11.  V. 

!  AB'redith  has  noxv  entered  into  the  full  in¬ 
heritance  of  his  great  predecessor,  .Sir  Ed- 
\  xvard  Cloiiston.  and  the  linancial  xvorld  has 
I  realised  (hat  the  ahilil.v  of  the  hank  to  per- 
'  form  the  large  national  functions  that  have' 


I’uioxiois  TO  the  addition  of  the  three 
young  directors  elected  on  Monda.v  the 
axi-rage  age  of  the  Board  of  the  Bank  of 
Montreal  xvas  almost  exacll.x  70  .xcars. 
And  a  more  remarkable  collection  of  ph.vsic- 
all.v  and  men.tall.x-  active  and  enterprising 
sept  iiagemirians  it  xvonld  haxe  been  hard  to! 
find  an.vxvhere,  than  the  (dder  members  of  ^ 
the  grout).  i 

'I'lii;  Hamilton  IlniiALi)  thinks  that  it  is! 
unfair  to  sa.v  that  Canada's  annual  lire  loss  { 
is  t  he  greatest  in  i)ro])or(ion  to  iiopiilation  in  ; 
the  xvorld,  and  exeni|)lifies  its  point  by  sa.v-  ' 
ing  (hat  ‘‘if  Robinson  Crusoe's  shack  had 
heen  burned  doxvn,  the  tire  loss  of  . I  mini 
Fernandi'z  would  have  been  the  highest  in  I 
the  xvorld  in  iiroportion  to  population.”  W('  I 


Ain.  Rosxvi:ll  Coi.r  xvho  is  here  learning 
the  rubber  hiisiness  is  a  son  of  Col.  Colt, 
president  of  the  I'.  .S.  Rubber  ('oui|)aii.x. 


Mu.  11.  Bi:x-|-;iti.i-:v  Roiiinson  had  in  his 
ollice  on  Hospital  Slricl,  some  samples  of 
beer  and  stout  produced  h.v  the  Read.v's 
Bn'xvery  Coiiipaii.v,  hut  the.v  did  not  last 
long. 


Al  H.  (i  xuxi;!'  (iit.xN'r  of  the  Dominion 
Bond  Company  xvho  has  made  a  gri'at  suc¬ 
cess  of  (Ik-  tinancial  game  has  invested  in 
a  line  steam  vacht. 


.Sill  Max  Aitku.n,  .Mr.  .loe  Alartiu,  Mr. 
Donald  AIc.Master  and  other  "deserters” 
too  numerous  to  mention,  lose  a  lot  of  fun 
h.v  lix  ing  in  England  during  (he  winter 
mont  hs. 


WiiKN  AIu.  D.  FoiiiiKs  .A.Ncrsgot  on  the 
Bank  of  Montreal  Board  the  iiexvs|)apers 
couldn't  iirint  his  picture  for  the  reason 
that  he  hasn't  faced  a  camera  for 


.vears 


Al  II.  C.  R.  Ho.smi;h.  xvheii  elected  to  tlu' 
Board  of  the  Bank  of  .Montreal,  xvas  a  di¬ 
rector  of  the  Merchants  Bank,  xvhich  latter 
liosition  he  resigned  after  the  Bank  of 
Alontn  al  appoint  nieiit. 


Mu.  C.  B.  (iordon  i.s  a  director  of  two 
hanks,  the  Molsoiis  and  llie  Bank  of  Mont¬ 
real.  His  recent  election,  howi-xi-r,  xvas 
folloxxcd  hy  his  re.signalion  from  the  Alol- 
sons  Board. 


One  of  'roronto's  most  pr.imim'iit  and 
distinguished  linancii'rs  and  laxvvers  died 
last  xveek  in  the  jierson  of  William  Henry 
Beatt.x-.  K.C.,  aged  77. 

Air.  Beatty  xvas  horn  in  'roronlo  and  edu¬ 
cated  a  I  I' p|)er  Canada  College.  He  married 
a  daughter  of  the  late  .1.  (I.  W'orts,  xvho  ser- 
xives  him  with  four  cliildn-ii,  Ileiirx-.  W 
Beatty.  Mr.-i.  Wallace  Xi'shitI,  Mrs.  \V.  II. 
Caxvthra  and  C.  W  .  Beatty.  Deceased  re¬ 
tired  from  active  business  life  a  fexv  .vears 
man.v  j  ago.  Prior  to  (hat  time  he  xvas  president  of 
(he  Bank  of  'I’oronto,  president  of  the 
Canada  l’«-rnianent  .Mortgage  Corporation, 
president  of  the  Confederation  Life  .Associa¬ 
tion,  vice-iin-sident  of  the  Toronto  (Jeiieral 
Trust  Corporation,  and  x  ice-iiresident  of 
(looderliam  A  Worts  Ltd. 


AIu.  11.  S.  Iloi.-r  is  recorded  as  purchaser 
of  (he  northwest  corner  of  Alain  .Street  and 
,  .  -  ,  ,  .  i  AlcDermol  .'ix  eiiin'.  Winni|)eg.  for -SOtMI.OIM). 

leal"  the  Herald  is  not  up  in  the  doctrine  ol  j  Stieculat  ion  is  rib-  as  to  xvliich  of  the  man.v 
averages.  .Juan  Fernandez  haxingonl.x  one  i  companies  which  he  represents  is  interested 


"Sill  Thomas  .Siiai  iiiinkssy  sa.vs  he  runs 
till'  C.I’.R.,  hut  he  gets  his  instructions 
from  his  foreign  masters.”  This  is  one  of 
the  gems  of  thought  Hon.  Bill.v  Maclean 
handed  I’arliameiit  (his  xveek. 


shack  upon  it,  it  xvas  impossible  to  apply 


devolx  ed  upon  it  has  lieen  in  no  xvise  impair-  ,  tluil  doctrine  to  a  single 


lire 


(1.  'J’he  first  year  of  (he  new  general 
manager's  conduct  of  affairs  has  been  mark¬ 
ed  by  an  excejitional  prosperit.v,  and  at  its 
close  h.v  an  excei)(ional  shoxving  of  strength 
by  (he  hank,  xvhich  are  eertainl.v  not  solely 
due  to  the  gem-ral  good  fortune  of  Canada;  ! 


Imss(*s, 


hut  the  Dominion  of  Camilla  is  pleiit.x  large 
enough  to  give  the  doctrine  reasonable 
scope.  A  lire  in  .Mian  Fernandez  woiihl  not 
he  a  matter  of  statistics  hut  a  pure  aci-idcnt ; 
the  total  losses  of  I  he  tires  of  ( 'anada  are  not 
iccident  hut  a  painful  I'ertainlx-,  (he 


in  till'  deal. 

An  autI' 
|)ict  ure: 


t  w  ho  has  heen  trying  to  sell 
.Montreal  lalel.v  expressed  his 
disgust  al  the  art  knoxviedge  of  our  leading 
lights.  ".Sir  William  Van  Horne  knoxvs 
pictures,”  he  said,  "so  does  E.  B.  (ireen- 
shields.  I  can't  think  of  an.v  others  at  the 
moment .  ” 


('ii.x.xii'  (’i.ahk  has  a  cnrrenc.v  plan  "all 
his  oxvn."  and  (hough  he  hasn't  said  it. 
(he  natural  suspicion  is  (hat  he  intends 
annexing  the  branch  .s.vsteui  so  succi'ssfull.v 
operated  in  this  Dominion.  He  is  great 
for  annexation,  is  Champ. 


igricultural  iiroducts  is  nearly  all  eaten  up  '  and  niion  xvhich  Air.  Aleredith,  ( he  hank  and  :  hardl.v-x  arving  result  of 


by  our  increased  urban  demand.  A  fourth, 
feels  that  the  money  advanced  hy  British 
cajiitalists  to  (.’anadian  cities  and  industries 
is  doing  nothing  to  advance  the  Emiiire  be¬ 
cause  it  is  sim))ly  draxving  i)eo])le  in  from  the 
Canadian  farms  to  xvork  iu  sho))s  and  fac- 


the  countr.v  iiia.v  aliki'  hi'  congratulated. 

]  Both  of  Alonday’s  addresses  -  the  presi- 
!  dent's  and  the  general  manager's — xvere 
!  marked  by  that  high  common  sense  which 
!  distinguishes  the  views  of  the  best  type  of 
j  financier.  It  is  refreshing,  for  instance,  to 
tories,  whereas  the  real  ends  of  the  Enij)ire  I  find  Air.  .\ngus  drily  remarking,  apro])os  of 

recent  shady  offerings  in  FIngland,  that  “1 


perimineiit  laxvs.  | 


CaHI.I-;  ULl'OllTS  of  dehelillire  i'Mie: 
London  and  their  fate  are  ah.'olutelv  ini' 


Ala.  W.  Al.  Biuks.  the  nexx  director  of  the 
Alolsons  Bank,  disi ingnished  himself  as  a 
tinancier  at  the  time  of  (he  .Mctiill  Sl.OOO.- 
()()()  Camtiaigii.  He  could  find  .S.oO.OOO 
j  cheiiues  on  the  gooseberr.v  trees,  and  it  xvas 
,  .  I  .'  1  ,  ,  largel.v  due  to  Ids  etforts  (hat  the  total 

leading.  A  couple  ol  xveeks  ago  we  devoted  j  reachi'd  ."S I ..■)()( ).( MM). 

much  space  to  speculating  w  li.x-  the  -1  pi  r  ,  - 

cent,  bonds  of  Sydney,  X.S.W..  should  have  !  'riioi  iiu  Tin:  "Stiiklt”  gossip  had  ))icked 
l)een  snaiiped  up  h.v  I  he  inx  i'sl  ing  public  of  ^ ’''’7'  .Shaughnes.s.v  as  .Sir  Edxvard 

.  1,1...  II.  1  .1  .  .1  ,1  Cloiiston  s  successor  to  the  x  ice-iiresidenc.v 

Britain,  and  toila.x  xxe  liiid  that  the  cable:,,,.  .^as  uni- 

I'ear  it  is  useless  to  ask  certain  promoters  to  I  omitted  the  rather  important  tacts  that  (he  j  versal  aiijiroxal  of  the  appointment  of  Air. 

:  he'  more  careful  as  to  the  class  of  security  '  price  of  issue  xvas  !):{  and  that  i  veil  at  that  Meredith  to  the  second  highest  iio.sition  on 

:  ,i„,v  ,„r,.r.  I„.i  1.',.  I  -r  .i...  h:..i -d  in ! 

industries  xvhich  xve  have  built  ui)  to  cater  to  :  more  discriminating.  W  e  have  heard  .so  :  .Australia.  At  t lie  same  time  tlie  cable  cor-  j  institution. 

that  influx  are  in  danger  of  collap.se  if  it  is  i  much  sentimental  txxaddle  about  the  duty  '  respondents  endeavored  to  cheer  us  up  with  j  - 

alloxved  to  .shuiken.  And  curiously  enough,  j  of  Canada  as  a  nafion  to  do  or  refrain  from  |  tl'e  ni'xvs  of  tlii'  high  (irice  secured  h.x-  thi'  j  AA  iikn^iik  i,i;rr  Montulai.  for  A  enezuela 

thev  all  seem  to  think  that  xve  have  of  set  I  doing  acts  xvhich  are  piirelx-  those  of  iiuliv-  Alberta  loan,  and  tailed  entirely  to  recog-  :  v  **  cahli'  his  Irii  iii  s 

•  '  '1)1  Ills  sale  arrix  al.  .no  xvord  came,  lioxxex  er. 


'I’m-:  ifi-;i  i-;.NT  I'koxiotidn  of  Air.  .Stanle.x' 
Mann  to  the  |)os(  of  general  manager  of 
the  Diiminiou  Bond  ('onii)an.v  ri'called  the 
time  xvlien  he  xvas  a  partner  of  Air.  AA'.  A. 
Mackenzie,  noxv  of  AA’.  .A.  Alacki'iizie  &  Co., 
'I'oroiito.  Their  shingle  in  the  Canada  Jjife 
Building  read.  "  Alackenzie  &  Alann,  Bonds 
and  Debentures.” 


C'.P.R.  NEAV  EQl’IP.MEN'I’. 

'riic  C.F.  R.’s  orders  for  new  rolling  stock 
i  during  Ii)l2  haxe  amounted  to  .^d.S.OOO.IMM) 
'Pile  orders  iiiclnde  -1()7  locomotives,  2(),()r).'J 
box  cars,  (idCi  llat  cars,  401  coal  cars,  ;{()() 
stock  cars,  227  refrigerator  cars,  i)4  first- 
class  sleepers,  .'}  compartment  cars,  20  ob¬ 
servation  cars,  2.’)  diners,  ,')7  tourists  car, 
117  first-class  and  suburban  cars,  LJ.S  bag¬ 
gage,  mail  and  express  cars,  four  motor  cars 
to  run  hi'txveen  Laggan  and  (he  Jaikes  in 
I  the  AA'oods.  'Phe  Expenditure  inxoixed  is 
•S  tS.OOO.OOO,  of. xvhich  locoinotixes  cost  over 
."?;!),()()(),()()(),  the  i)assenger  (rain  cars  nearl.v 
(ive  and  a  ijuarter  miliions  of  dollars  and 
I  the  freight  and  miscellaneous  cars  over 
i  .S.'14, (MM). ()()().  The  ei)ui])uient  is  being 

cliiefl.v  ])rocuri‘d  in  Canada. 


DOMINION  V.S.  PBOVINTE. 


xxould  he  better  serxed  if  they  xvere  on  tho 
farms.  A  fifth  thinks  that  xve  are  making 
ourselves  absolutely  dependent  upon  a  con¬ 
tinued  influx  of  j)o])ulation,  and  that  the 


Ain.  D.  Loiink  AIi-(1  iuiion  has  heax.v 
monetar.v  interests  in  the  production  of 
sugar,  coal,  rubber,  felt,  silxer.  auto  tires, 
pulp  and  paper,  also  railxva.xs,  real  estate 
and  xvater  poxvers.  If  he  isn't  president 
of  (he  companies  o))era( ing  in  these  pro¬ 
ducts  he  is  a  director  and  if  he  isn't  a  di¬ 
rector  he  xvill  he  found  somexx  here  in  the 
linaycing  line. 

Alii.  C.  B.  (iiiitniiN,  one  of  the  nexv  di¬ 
rectors  of  the  Bank  of  Montreal,  lives  at 
(he  hack  of  the  mounlain,  on  .St.  Luke’s 
Road,  adjoining  (he  northern  outlet,  of  (hi' 


In  the  Supreiiie  Court  at  Ottaxva,  on  the 
a[)i)lication  of  Air.  Newcomhe.  K.C.,  de- 
jmty  minister  of  justice,  (he  iireferenco  in 
regard  to  the  respectixe  legislatixe  |)oxxers 
of  (he  Dominion  and  the  Provinces  in  re¬ 
lation  to  the  incoriioration  of  com|)anies, 
has  heen  entered  for  hearing  at  the  Febru¬ 
ary  session. 

(i.  F.  Henderson.  K.C.,  asked  that  the 
hearing  in  the  case  of  the  .John  Deere  Ploxv 
company  vs.  .Agiiexx,  xvhich  involves  the 
same  (luestions  as  arise  in  the  company's 
reference,  should  he  iiostponed  for  hearing 
at  the  same  time  as  the  reference  in  Feh- 


AAestiiiount  (!olf  Club.  He  exidentlx' scorns  n-,.  i-  .-  i  , 

the  automobile,  as  he  may  he  seen'dri viiig  'M'plication  was  also  granted. 


])iir|)ose  adopted  this  polic.v  of  urhan  and  '  iduals,  and  over  xvhicli  ( he  Canadian  peojili 
indiLstrial  develojmient  in  order  to  ])roniote  have  no  control,  that  it  xvas  high  time  the 
an  artificial  inflation  of  land  values  to  our  I  resjionsihilify  xvas  placed  xvhere  il  belongs, 
own  individual  jirofit.  |  Mr.  .Meredith’s  allusiiins  to  the  adverse 

In  the  light  of  all  this  xx'c  begin  to. see  a  |  balance  of  trade  and  to  the  increased  cost 
kind  of  chastening  intent,  a  ‘‘spare-the-rod-  I  of  living  are  equall.v  sane  and  j)enet rating. 


nize 


ai)d-si)oil-the-child”  feeling,  in  the  recent, 
and  as  xve  first  thouglit  unkind,  refusals  to 
finance  our  munjcitial  borrowings.  Jt  is  an 
intimalion  to  us  that  xve  ought  not  to  live 


and  (he  whole  of  both  addresses  should  be 
read  and  considered  carefull.v  liy  all  tho.se 
interesti'd  in  (he  financial  jmsitioii  of  Can- 


fhat  the  short  term  of  that  loan  only  i 

•oiint 

j)oints  as  compared  with  (he 


.  and  some  of  his  friends  xvere  genuini'l.v 

10  .vears  xvas  in  itsell  enough  to  account  i  wiirried  about  him.  As  (he  ori'  mine  is 
for  several  i)oints  as  compared  with  (helaxvay  uj)  the  Orinoco  and  hard  to  get  al. 


■one-horse  open  sleigh"  or  buggy  down 
Cote  lie  Ni'iges  hill  exery  morning,  accom¬ 
panying  his  ho.xs  to  school. 


as  it  xvill  l)e  most  convenient  that  both 
hearings  should  take  place  at  the  same  tin  e. 


there  xvas  no  use  cabling  from  liere  to  find 


out  if  he  had  arrived.  One  day  the  local 
pei)i)le  heard,  quite  by  accident,  that  Air. 


ada.  'J’he  thoroughly  gratifying  nature  of  I  xveek. 


ordinary  3()-year  iiroduct  of  Prox  incial  (iov 
ernuients.  'Phere  is  no  sign  xel  that  Can 
adian  high-grade  loans  are  an.x  bi  tier  ap|)re-  j  .'jones  had  cabled  Philadei|)hia  to  rush  doxvn  Canadian  Xorthern  and  Alichigan  Central 
ciated  than  thev  xvere  last  month,  or  any  I  20  more  miners  and  this  xvas  the  onl.v  ink-  Railroads  to  increase  their  demurrage 
xvorse  than  those  of  any  other  eolonv  ‘  !  l'"K  Montreal  had  received  that  he.  xvas  chargi's  on  freight  cars  from  .81  per  day  to 

still  on  the  ma|).  (^uile  characteristic  ol  J  lie  increased  rates,  hoxvever,  xvill  be 

F.l*.,  xvho  forgets  everything  but  business  alloxved  onl.v  from  Dt'c.  15  of  this  year  to 
xxiieii  he  is  on  tlie  job.  j  March  31  of  next. 


I  NTFED  STAPES  'PIKE  <’(>. 

DE.MlKKACiE  CHABCiES  RAISED.'  !  'I’lie  United  .States  'Fire  Co.  has  announc¬ 
ed  that  it  xvill  s|)end  more  than  .83, (MM). (MM) 
in  factory  imiirovements  and  extensions 
next  vear. 


The  Dominion  Railxvay  Commission  has 
issued  an  order  granting'the  aiiiilication  of 
the  Canadian  I’acilii.  Railxvav,  (irand  'Prunk 


Air.  (1.  AA’.  Farrell  xvas  iu  N’ew  York  this 


The  l'’inancial  'Pimes  is  jn'inted  and  published 
at  275  Craig  .Street.  Alontreal,  by  'I'he 
Montreal  l''inancial  'Pimes  I’liblishing  Com¬ 
pany,  Limili'd,  .Montreal.  'P.  K.  Dickinson, 
President. 
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BONDS 

WK  OWN  AM)  OFKKU 

Montreal  Light,  Heat  &  Pow  er  4 } 
Due  l'J32 

Montreal  Tramways  Company’s  it’s 
First  and  Refunding  Mortgage 
Due  1911 

Hamilton  Cataraet  Power.  Light  & 
Traction  .5’s,  due  1943 

Dominion  Power&Transmission  Co. 
Limited,  .5’s,  due  19.32 

COKKKSI’ONDKNi'E  INVITED 

N.W.  HARRIS  &  CO. 

Incorporati’d 

S.'S  Feilerjil  Street 

BOSTON,  MASS. 


TO  ACQUIRE 

$1000 

or  $10,000,  aeeonling  to  your 
Tiieaiis,  is  not  diflieult  if  you 
j)ul  asi<l('  a  ei’rlain  amount 
of  your  iueouK'  eaeli  month 
in  I  lie  riglit  iila<‘e. 

'I' he  imreliase  of  gooil 
I'anadian  securities  hy  our 
l*<>r!<iflie:il  l*:iyiiieiil  PLiii 
j'ivi's  you  the  means  of 
doiOg  tliis  to  your  greatestr 
advantage. 

.\  jxist  card  to  us  will 
hring  you  our  hooklet  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Kxchange 
MONTRKAL  LO.NDON  PARIS 


REACTION  TOWARDS  HIGHER  PRICE 
LEVELS  FOR  MUNICIPAL  ISSUES  * 
CANNOT  BE  VERY  LONG  DEFERRED 

Outlook  for  1913,  With  Vast  Mass  of  Short-Term  Notes  to  be  Met, 
is  Not  Particularly  Promising,  But  After  That  Re-Financing 
Period  Has  Been  Passed  the  Real  Quality  of  Canadian 
Municipals  Will  Make  Itself  Felt  Restraints  Imposed  by  the 
Present  Times  of  Hardship  for  Towns  and  C  ities  are  Teaching 
Valuable  Lessons,  and  Greatly  Strengthening  the  Fundamental 
Position  of  the  Market. 


lUy  Oiir  Itoiul  lv\iM‘rl.)  '  dclicnl iircs.  ('nmid 

\\  c  have  seen  that  a  \  ariet\  uf  inlluences,  ;  -^nghi-f  aiiadian  del 
..  1  •  ,1  ,  -,1  and  the  London  m; 

oi.erative  during  the  past  two  years  with  ,  , 

ever-growing  strength,  has  lorr-ed  down,  Several  Caiiadiati 
pric-es  of  ('anadian  municipal  debentures  to  '  the  era  of  lower  prii 

what  is  virtually  the  lowest  level  of  the  last  '  'd  I  he  1  IX'f 

,  ,  ,  ■...  ,  ,1  ,  ,  . maluntvol  their  sin 

two  decades.  We  have  seen  that  a  briel  i,.  ; . i,  ..  i- 


debentures,  ('anadian  cities,  ('anadian  atid 
.\iiglo-(’aiiadiaii  dealers,  ('anadian  banks, 
and  the  London  market — all  are  awaiting 
the  coming  of  this  time. 

Several  ('aiiadiati  cities  are  preparing  for 
the  era  of  lower  prices  by  providing  for  the 
issue  of  the  1  ’2  IX'f  eetit.  debentures  on  the 
maturity  of  their  short-term  notes.  This  is 
sini|)ly  a  rough  adjustment  of  the  face  rate 


season  ol  very  tight  money  has  (urllier  de-  to  the  aetiial  rate  vvhicdi  they  must  pa.v  gazetted  at  Ottawa: 
jiressed  prices  in  particular  eases  to  the  uiion  t heir  borrowings.  The  <-ities  in  (ptes-  The  (iiiarantee 
lowest  levels  of  (’anadian  (inancial  historv.  ;  t'')n  recognize  that  if  they  issue  Cs,  t  lu;  dis-  Ventilating  ('ompai 
I,  ,  •  p  .  1  4  I  4  I  (‘ount  w ill  hr  SO  1  hal  1  hcv  will  not  havr  Md.IXHI. 

It  now  remains  lor  us  to  endeavor  to  deter-  ,.,„„pU.,e  ‘the  undertak-  Cnited  Uailwav  S 

mine,  insofar  as  it  is  possible  at  this  stage  of  |  i„j,,s  for  which  the  bonds  were  issued.  real.' S.'d.OOO. 


PORTO  RICO  RAILWAYS. 

S!t iiailoi,  IN  Ini|>rovin|[),  anil  Kiirnli))i).« 
:ir,‘  (irowlnii  Bolter  Haoli 
Siiooo<‘d!iiii  AIoiilli. 

'Pile  earnings  of  till'  Porto  Ivieo  Railwa.vs, 
while  showing  a  net  decrease  of  14. 3S  (ler 
cent,  for  the  ten  tnoiiths  jieriod  ended  Octo¬ 
ber.  are  showing  eotisiderabh'  iniiirovement  1 
at  the  presi'iit  time  over  t he  earnitigs  earlier 
ill  the  year.  'l’h(>  net  earnings  in  October 
were  three  time  greater  than  the  earnings  in 
■Inly  ,  and  are  as  follows: 

•Inly .  $10,327 

•August . ■ .  I7.S.')3 

September .  24,(i()S 

Oi-tober .  20,720 

.All  additional  unit  is  being  installed  to  t  he 
hydro-electric  iilant  at  (’omerio  Palls  which 
will  increase  the  eaiiacit.v  from  3.000  li.j).  to 
l.stlO  h.]).  ,\  storagi'  dam  is  also  being  con¬ 

structed,  ;i  half  mile  above  the  plant  which 
will  provide  for  a  caiiacity  of  Ht.OttO  h.)). 

'rile  plague  situation  is  now  an  almost 
c.vtinci  factor,  and  the  heavy  costs  of  the 
coinpany  resulting  from  re-construction,  are 
now  at  an  end.  In  addition,  the  coming 
months  are  the  best  from  every  standpoint, 
so  that  the  outlook  is  miieli  improved. 

DOMINION  <'1I.\RTKBS. 

The  following  new  ineorporations  are 


KUNDRED-DOLLAR  BONDS 

Bonds  of  prosperous,  well  organized  companies, 
which  have  good  records  of  earnings  and  ade- 
auate  assets,  are  now  issued  in  denominations  of 
$100  and  upwards. 

We  are  offering  a  selected  list  of  such  6°lo  Bonds, 
which  have  been  chosen  with  a  view  of  combining 
every  safeguard  which  experience,  judgment  and 
conservatism  can  indicate. 

We  shall  be  pleased  to  send  a  list  on  request. 


Montreal, 
Royal  Insurance 
Building 


A.E.AMES&C0. 

Investment  Bankers. 


Toronto, 
Union  Bank 
Building 


transition  in  tlie  prii-es  of  ('anadii's  securities 
what  till'  ftittire  holds  in  store. 

"  Loudon  determines  tlie  market  for  ('an¬ 


adian  mtiiiieipal  delieiittires,"  said  .Sir  Pd-  "  AIDerta  s  recent  issue  ol  N.>,Ullt).tHHi 

ward  Walker  to  a  Toronto  nevvspa|)er  last  |  lotn"  pef  vent .  teii-y  ear  bonds  at  ll< .  followeil 


jsuiiimer,  on  tlie  oeeasioii  of  'roronto’s  fail- 
I  lire  to  market  her  bonds.  Of  this  lliere  c-aii 
be  not  tile  slightest  doubt,  ('aiiadiaii  mun- 
ieipal  borrowings  last  year  aggregated 
•$47.1  .■)9,2S.S,  of  vvliieh  amount  the  liritisli 
'  market  absorbed  .S2S,4‘.)S.443.  or  (ill. 4.3  per 
'  eeiil.,  as  eomjiareil  with  34.i>2  per  cent,  ab- 
;  sorbed  in  tlie  ('anadian  market  and  4.!t.'>  per 
I  cent,  in  tlie  I'nited  .States  market. 

'  Now,  the  |{rilish  itiarket,  vvliieh  fixes 
the  price  of  ('anadian  miinieipals,  has  in¬ 
sisted.  ipiielly  but  none  the  less  lirmly. 


their  borrowings.  The  <-ilies  in  ipies-  _  'I’he  (iiiarantee  I’lumbing,  Heating  & 
recognize  I iiat  if  t  hey  issue  I's,  t  he  dis-  Ventilating  ('ompan.v  Limited,  Montreal, 
I  will  lie  so  great  t  hai  they  will  not  liave  SHI.IIDK. 

■y  •■nottgli  to  complete  the  undertak-  I'liited  Railway  .Supplies  Lomited,  Motit- 
for  wliieli  the  bonds  were  issued.  real.' S2II. 001). 

Tlw.  ('aiiada  Slone  (''ompauy  Limited,  Moul- 

ihe  Alberta  Facts.  ^,,.,1  spoopoop 

It  is  not  geiierallv  known  that  the  Prov-  The  Fvfe  Seale  ( 'ompanv  Limited,  .Moiit- 
of  Alberta's  recent  issue  of  .S.'>, 000.000  real,  .$10,000. 

per  cent .  ten-y  ear  bonds  at  07.  followed  .Aziee  Securities  (’’ompan.v  I.imiled,  To- 
maluril.v  of  an  issue  of  six-months'  ronto.  $10,000. 

Prior  to  the  issue  several  eahle  des-  Stileiitit  Clotliing  Limited,  Montreal, 
les  from  Loudon  aeelaimed  the  issue  Sl,‘,p,ppp. 

of  07  as  an  augury  of  a  higlier  jiriee  The  Piiiehurst  Laud  (’ompauy  Limited. 


the  maluril.v  of  an  issue  of  six-months' 
notes.  Prior  to  the  issue  several  eahle  des- 
jiatehes  from  Loudon  aeelaimed  the  issue 
price  of  07  as  an  augury  of  a  higlier  jiriee 


COLONIAL  COAL  COMPANY  UMITED 

6% 

I'irNt  Mttrt i^aiiie  Siiikhiti  Fiiiifl  Koiids 
DeiKtiiiinntioiiN  $.>(N1  iiiid  SltMNI 
FKH'K:  Par  and  Aerriieil  Iiiterost 
(('arryhi))  a  ItaiiiiN  <>f  2.'>' ('oiiiniaii  Stack) 

Particulars  iipaii  application 

CANADA  INDUSTRIAL  BOND 

Corporation  Limited 


TtllttlNTO 
s.y  Bh>'  Si. 


MtlNTHH.VI. 

:t0  Si.  .Ihiiicn  Si. 


l.tIMMIN.  Knii. 
.Ttl.ll  Npw  Broad  Si. 


level  for  (’anadian  gilt-edged  securities  gen-  .Alontreal,  $3.5.01)0. 


erally.  The  slior)  term  of  ten  years  made  .National  Saw  &.  Forge  (’ompauy  Lit 
tlie  jiriee  appear  eoiisideralily  higlier  than  it  ited.  Ollavva,  .$.500,000. 
really  was,  in  the  eyes  of  the  i-able  eorres-  .Mlaiilie  Sugar  Refineries  Limited.  .Mont- 
poiKleiils.  'Pile  real  price  is  always  tlie  real.  .SIO.OOO.OOO. 

yield  per  cent,  to  t  he  puridiaser  of  the  bonds.  'I’lie  Fagh'  Rattery  (’ompauy  of  (’anada 
.At  07  and  interest  .Allierla's  ten-year  bonds  I.imiled.  (jiiebee,  $100,000. 
yield  the  investor  4  percent. —  the  lowest  Montreal  Show  ( 'ase  (’ompauy  Limited, 
[irice  of  many  ;i  day  for  a  (’anadian  pro-  .A1  on  I  real.  .$.50,000. 

vineial  government  bond.  Had  these  Itonds  .1.  (',  Wilson  Limited,  Montreal,  .$1.000, - 
bad  30  vears  to  run,  rather  than  10  vears.  000, 


during  t  lie  past  year,  on  a  liigher  ret  urn  from  IT''’'.'  !’*  "idiiy  :i  day  lor  a  (  anadian  pro 
inv  csl  meiits  geiiertdlv.  Indeed,  it  mav  ;||- ,  '  Ko' ‘‘••n  iiieiit  bond.  I  lad  t  liese  Itond: 

most  be  said  that  tlie  movement  toward  a  ^  •<*!  '<>  ,1'"".  rat  her  than  10  years 


DOMINION  TRUST 

COUFAHV.  LIIIITEII 

Hi'iul  OfTirc .  .  .  Vancouver,  H.C. 

\V.  K.  Arnold,  .\l.iiiai:inj'  Diroclor 
Montreal  I)ir(-elci.-*:  — 

I).  W  .  IIOLK. 

JOHN  nTI)i,AI)(), 


Caiiilal  Siihsci  jiicil . 

( ‘apiial  Uaid  ii|*  .  . 

Heserve  ami  I  li<iu  itled  I’rolits 


$2,400.00(1 
.  I.KOO.OOO 
.$  75U.00U 


llranrlu's: 

X’anrouver,  \  ietoria,  New  W  e,si niirister,  Xanainio, 
llepiiia,  C'alk'ai.S.  M‘>rilieil.  London,  I'-lij;., 
and  \iil u*  rp,  Helkduiii. 

Modi  i(  ;d  (  Xi'ee: 

<U  u\nk  ih  iloing 

A.  S.  Ilirchali.  .Manai/er.  1^ 


The  Periodical 
Payment  Plan 

Own  your  smirities  liy  inontlily  payments. 

'J'liis  sy.stem  (d  purdiasiiiK  standard  stocks  and 
bond.s  is  liecomini;  more  ijoptilur  daily. 

It  comliines  savin«  with  invf'stment. 

TIktc  are  no  markrin  calls. 

Stocks  or  Hoiids  can  l»c  sold  .at  any  time. 

No  forleiluri’  of  payments  in  case  of  inability  to 
meet  moritlily  in.stailments. 

You  know  in  ad\aiic<^  what  the  monthly  payments 
are  to  lie. 

This  plan  fully  protect.s  your  purchase.^  and  in 
coiirsi'  of  time  >«)U  own  llic  seeiirilie.s  outrit^ht. 

Full  partieulars  on  rc«|uest — Write  to 

“Investment  Departmenl” 

THE  METROPOLITAN 
SECURITIES  AGENCY 


I  higher  return  on  capital  during  the  past 
'  year  lias  been  world-wide.  'I'lie  year  1012 
1  has  been  a  year  of  sliarp  decline  in  the  value 
;  of  gill-edged  securities  every vvliere.  (lov- 
I  el'll  mental  and  miiiiieipal  borrowers  from 
'the  four  i)iiarters  of  the  globe  who  have 
soiiglit  money  in  London,  the  world’s  great- 
;  esi  i^ivestliielil  market,  have  lieeii  eonipelled 
■  to  accept  eoiisideralily  lower  prices  for  their 
j  seeuri I ies.  .\  prominent  New  5'ork  banker 
j  told  me  not  long  since  that  he  had  noted 
Mliirilig  the  year  a  very  ileeisive  movement 
.  fro  111. rail  road  bonds  toward  indnslrial  bonds. 

.  affording  a  higlier  yield,  and  from  industrial 
I  bonds  to  the  bet  t er  elass'of  preferred  stoi'ks. 

:  ret  iirning  a  still  higlier  y  ield.  There  is  no 
I  shadow  of  doubt  that,  froiii  whatever 
I  l•anse.s,  the  year  drawing  to  a  close  has  wit¬ 
nessed  an  insistent  ddtnand  from  e;ipiial  tlie 
i  world  ovi  r  for  a  liiglier  reward  for  its  ser- 

I  I  '  .  .  ’  ,  , 

(lediiiU  .Money  'I'oo  ('lic.-iit. 

In  a  Very  direct  ami  especial  sense  is  tliis 
,  true  of  Hritisli  capital  in  its  relation  to  tlie 
i  ('anadian  in  vest  nieiil  lield.  .bdin  iiiiil  lias 
long  liad  a  sofi  s|)ot  in  liis  liearl  for  Ids  most 
pi'oniising  son.  There  has  bei  n  ;i  blending 
;  of  business  aeiimeii  and  sentiment  in  Ids 
sending  across  the  sea  lens  of  inillions  of 
pounds  for  investment  in  the  (  anadian 
ii<  111.  Hilt  the  very  factors  vvliieh  have 
made  it  iieei  ssary  for  hi  in  to  seek  a  higlier 
j  return  on  Ids  investments  generally  have 
constrained  him  to  ask  Idinself  vvliellier  lie 
was  not  loaning  money  to  Canada  a  little 
loo  cheaply.  Insofar  as  the  borrowings  of 
'large  (’anadian  cities  were  eotieerneil.  he 
eoneliidcfl  that  higher  rales  of  interest  were 
warranted.  .\l  tlie  annual  meeting  of  the 
l"l)ondninn  Securities  (’orporalioii  a  yearago. 
.Mr.  F.  I{.  Wood  sounded  lids  Tidhl  note  of 
vv arning.  vvliieh  the  largest  cities  of  Caii.ida 
iidglit  have  heeded  with  decided  adv. 'Ullage 
to  Iheinsi  Ives:  "There  is  a  growing  feeling 
that  many  large  (’anadian  nnmiei[)ali(  ies 
are  trying  to  borrow  abroad  on  too  atlrae- 
live  terms,  and  tin’s  has  freiiueiilly.  diiring 

the  present  year,  resulted  in  an  ex . ilingly 

small  demand  upon  the  part  of  the  investing 
public  at  tile  lime  of  issue.  In  several 
eases,  how  ever,  in  vvhieli  the  issuing  prices 
eonformed  more  closely  to  market  eondi- 
lions.  and  slightly  favored  the  investor,  res¬ 
ponse  was  generous.  I’lidoubtedly  the 
I  Hritisli  investor  has  the  utmost  eonlideiiee  ; 
in  the  credit  of  Canadian  muideipalilies  and 


during  the  past  ^  O'’'*"''  iH  whieli  they  would  be  sold  to 

'I'lie  vear  I0l‘)  ;  P‘''’  '■'•O'  w'otild  be  03.77  and 

I'line  in  the  value  ■  Fveii  at  the  very  low  issue  iiriee, 

'I'vvvhere  (*!ov- '  *  ' n ' ii*K  public  look  only  30  per  eeiil. 

borrow. 'i',;  I'roin  '  ”1  '  Ui'  issue.  It  can  scarcely  lie  held.  I  here- 
gl.die  who  have  'Uat  .Mberla's  linan.'iiig  is  a  harbinger 

he  world’s  great-  higher  iiriees  for  low-yield  (’anadian 

e  been  I'ornpelled  .  .  ■  •  .  , 

■r  iirieis  for  t  heir  I  his.  then,  is  the  situation  in  London, 
ew  5'ork  banker  •'■xbiK  "•  H'  W  price  levol  for  (’anadian 

at  he  had  lioted  miinieipal  debentures  a  level  very  enti- 
■isive  movement  ^^iderably  lower  than  liereiofore,  lliougli  just 
indnsi rial  bonds  how  mneh  lower  no  one  can  yet  say  -will 
il  from  indiisiri'ii  '*'1'''  phii'c  next  year,  vv  hen  t  he  sundry  shorl- 


lo  Wi'si  Crese.'iit  Heights  Limiti'd.  Monl- 
ind  real.  .'•'I  .OIIO.IKIO  Cl'.  ,S.  Ow.'iis  and  others), 
ice.  -lolin  Kound  iV  Son.  (’anada.  Limited, 

'III.  .Montreal.  .$.(1)1). 01)0  (to  take  over  (’iiiiadiaii 
•re-  business  of  .loliii  Round  iV  .Son  of  Shellield. 
ger  Fnglaiid,  in  |)laled  goo.ls  and  eiillery). 
iaii  l.aiirentide  Hri.'k  iV  Sand  ( 'oiiipanv. 

Montreal.  .$2.50.000  (11.  .1.  Fllioll.  K.(’.. 
on.  and  ol  hers. ) 

iati  Farrell.  Helisle  &  (’o.  Limited,  .Montreal, 
on-  $300,000. 

list  Western  id:  (’eiitral  (’anada  Investments 

will  Limiti'd.  Toronto,  .$50,000. 

irl-  Oeianii'  Oyster  (’ompaiiy  of  (’andaa 


INVESTMENT  BONDS 

MiiU  ii(‘WN-I,:iiiij|),  Liiiiiloil .  (S’h  102 'j 

St.  Lawr«>iic(‘ Sii|)iir  Keiiiieritvs .  0*s  102 

St.  l.axvreiifr  Flour  MiIIn,  l.iiiiitcti .  (»’.H  102 

Stoiio,  Liiiiitotl .  tPs  103 

Kiiirdsiit  l*iil|>  Ai*  IL'iper  I’o.,  I.liiiitocl .  ti’s  HMl 

Spaiii.sli  Itivcr  Pulp  Ai.*  Paper  Mill.s,  Limited .  O'n  07 

Full  iiarlieulars  mailed  on  ap))li<'ation 

CANADA  SECURITIES  CORPORATION 


MON’I'IIKAL 


I.IMI  TKI) 

I’OIHIN'I’O 


LONDON.  EiiilL. 


term  loans  of  the  large  (’.anadian  cities  Limited,  Montreal.  $10,000. 


mature.  .Meanwhile  little  demand  iieevi  be 
expei'led  from  any  <|uarter.  A  Cry  naturally 
investors  will  defer  llieir  piirelnises  iinlil 
after  the  new  level  of  pl'iees  lias  been  estab¬ 
lish.. 1. 

'File  (’anadian  Market. 

What  of  the  Canadian  mark,  t  vvliieh  d. - 
m.'iiiils  iiiiiiiii'ipals  of  higli.r  yielil'.’  Her.', 
too.  unsold  and  deferre.l  issues  ar.'  hovering 
oviT  the  market.  ’I’ll.'  aggi'egali'  of  su.'li 
issues  lias  lieeti  variously  estimated,  bin 
sill'll  i  sliinates  are  simply  con j.'.'t  lire.  If 
every  nn  inbei'  of  III.'  Canadian  Haiikii's' 
.Vssoi'ialioii  wonlil  but  tell  all  li.'  knew,  in¬ 
telligent  estimates  wDiilil  li.' a  v  aihibl.'.  Hut 
il  is  liai'.ily  likely  that  t  lie  gi  n.  ral  iiianag.  I's 
of  the  liaiiks  will  oblige  n-  to  this  extent. 

I  iilike  the  Loiiiion  maiket,  liowevir.  tlie 
(’anadian  inarki't  ii;is  not  been  in  a  slat.'  of 
mol'.'  or  less  suspended  a  iii  ma  I  ion  for  tin 
past  fi'w  monllis.  In  ('anada  we  have  tlie 
gniil.'iiiei' of  a  .'leai'-eiil  pri.'i'  'rend.  .Mready 
w.'  have  seen  the  ('ana. ban  mniii.'ipal 
mark.  I  liieome  a  "live  pie  cent,  market.  " 
"What  are  you  off.  ring  to  yi.  Id  liv.'  p.r 
eellt.  or  better'.'"  tile  111  11  llii'i pal  bollil  sales¬ 
man  is  b.  iiig  ask.'. I  on  all  liainls  in  the  home 
market.  Spleinlid  Oiilai'io  towns,  lowiis- 
sliips  an. I  .  veil  .'oiiiilies  are  now  b.  ing  olT.  r- 
ed  to  y  ielil  till:-  re' Ill'll.  .\llil  til.'  yielil  oil 
wi'stel'ii  liillllieip.'ils  of  all  .'lasses  has  in.iv.'.l 
ii|)wai'.l  in  advance  of  that  on  east.-rii  miiii- 
ieipals.  I’l'iec  .•hallgi's  of  the  past  few 
III. mills  ill  the  ('aiia.liaii  mark.t  liav.'  b.in 
little  less  than  ania/ing.  .And  very  light 
money  has  lia tii tnei'i.l  ah'etidy  low  prii'.-s 
still  lower  HI  many  iiist a iiees, 

.Mi>iie>'  Must  F!is.e  I’p. 

'right  money,  whatever  b.'  its  .'aiise.  is, 
not  going  to  last  fori  ver.  Ami  vvlieii  money 
eases,  large  sums  will  be  released  f.»r  the 


iiiaiiil  need  Iw  I’ower  is  given  to  Cassidy's  Limited  to 
ACry  naturally  iii.'i'ease  the  authoriz.'d  capital  from  5  to 
iii'.'hases  until  II)  millions,  ilie  inereas.'  to  li.'  in  preferred 
las  been  .'Stall-  sliai'i's.  ami  to  make  the  I'oiiiiii.Hi  shares 
$2.5i)(),l)()ll,  vvliieh  are  now  in  .$HII)  denomin- 
rk«‘(.  alioii,  into  4  times  as  many  with  a  par 

I'k.  t  vvlii.'h  (1.  -  '  '''I'"' 

yiehl'.'  Her..  I 'ow  er  is  gi  veil  to  t  he  San  Marlin  .Mining 
at'.'  hovering  ''ompauy  of  ('anada  Limited  to  iiii-rease 
'.'gall'  of  siii'h  i':'  .-apiial  from  .SliOO.OOl)  to  $7.50.1)1)1),  by 
stimated.  bin  adding  .'hl.OOII  S5  shares. 

■on  ji'.'l  lire.  If  I 

dian  Hank. I's'  ON'FAItIO  (’ll AitTKIt.S. 

'  i''i'"  " ’i>"’  '  liarliTS  gazetted  in  Ontario  .'iri' i 

vailabb'.  Hilt  f„||.,ws:  ! 

K  ral  inanai.^1  r>  ^  j 

I  liis  uxtcMi.  Ili'a«l«|iiiirt4‘rs  in  Toronto.  j 

.  liowev.'t'  III.'  FI,,:, ting  Castil.'  .Soap.  Limit, 'd.  SIOO.OOO.  I 

II  in  a  stat.'ol  ^||.,|,,  |{rj,.|,  (\,_  |j,|  SLSO.OOO. 

iialioii  lor  I  II  miners.  Ltd..  $40.1)1)1). 

a  we  Hay  l  lie  N',,i'l  liein  (jiiai'ii.s  (’o.,  LliL.  .s.50.000. 

end.  .Mready  Wellainl  Fstat.  s.  LtiL.  .S40.000. 

an  miiiiieipal  .S:,vv  .Alaniifa.-t  uring  (’„.  Ltd., 

. . . 

VI.','  Il'''  !"'•  Ori.iit  R, ally  Co.  Ltd.. 'roi'onlo.  .$.50,000. 
lal  hoii.l  sales-  Kinir  Street  Reallv.  Ltd.,  $.500,000. 

Is  111  I  lie  home  _  ' 

lowiis.  towns-  ()ii(si<l«‘  ( 'ttiiipniiic.s. 

)vv  b.  ing  o  11. 1  -  ('anadian  Rooling  M  aniifael  nriiig  Co., 

Win, Isor,  .$75,000. 

SIS  1.1s  inov‘.  Siidbiii'v  and  (’o|ip,'r  ('lilT  ('o.  Dairv, 

LI.L.  SIOO.OOO. 

Th.'  H..M  A  l>.  Co..  Ltd..  Hranifor.l,  sio,- 
ket  liav.'  Iii'cn  ’  ’ 

lid  v.-ry  light  Charles  K’.  Aheai'ii.  Lol...  Herliii,  $100,000 
O'  pti'''-'  ,|.||^,  Freiieh  liiilnsirial  Co.,  Lt.L,  Otlavvji, 

.$.500,000. 

I  !’•  I  Nigh  I’ark  of  Hamiiloii,  Ltd.,  $20,000. 

■  its  .'.'iiise,  is,  llaldimand  (iypsiim  (’(,.,  Ltd.,  (’aledonia, 

I  when  money  .$1.50,000. 

eased  for  tin-  'I'lie  Cana. ban  Messab.'  Iron  Co.,  Ltd.,  j 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


Suite  20,  (’omniercial  Union  BnildiiiLf 


MONTRKAL 


T.'l.  Main  27S.1. 


Botid.s  .sui(;il,lc  |’(,i'  'I'i'ust  L’liiids 

l''()r  Deposit  w  ith  tlie  ( ’.•m.'idi;iii  ( loveronieiif . 

For  I’eriii.'iiieiit  liivestmeiit. 

(’.•oiiidi.'Oi  .^eeiirilies  of  ,'dl  kinds  Hotiglil,  .Sold  .'Old  .\l)l)r;ii.sed. 

( 'orres])ondeii('e  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DFALFKS  IN  BONDS  222  .ST.  J.AMFS  ST.,  MONTRE.AL. 

<  ahl.'  Aildrrss  -  •'<  i  l{.\HltO\V  N  K.’ 

<o(l(*s:  Li(‘h(Ti4  YVpsK'rn  I'nion,  A.H.C.  r»lh  Edition.  Fifth  Montjjomi^ry. 


K.  J.  YOlINHF 


F.  G.  O’GK.ADY 


R.  J.  Younge  &  Company 


is  pr.-par.'.l  to  piir.'hase  their  seeiirili.-s  in  pnreha.se  of  mnnieipals.  both  from  the  mu-  Fort  Frances,  .$‘2.50,000. 

iarg.'  v.iliiiiie.  but  it  must  not  be  forgotten  nieipalities  by  tlie  bond  houses,  and  from  t  lie  'I'lie  Pet  erboro  ( 'o-oiieral  i  ve  .Soi-iely,  Ltd 


that  he  is  buying  in  a  market  attracting  tin 


bv  institutional  biivers.  Not  $10,000. 


FINAN(’L1L  .VOKN'FS 

('aipHnl  .Supplied  ;  ’|'<»  Piireliii.se  -  'I'u  Prt>iii<t(<> 

'I'u  (’uii.sulldaite 


'I’u  I{e>(>r(>iin!z<*  - 


eurities  of  many  I'ouiitries.  and  thiit,  as  a  until  buviiig  is  r.'siiined  will  1  li 


rule,  prices  must  favor  him." 

.Again,  there  is  .-iirreiit  in  the  01.1  Land 
the  more  or  less  viigue  i in pressioii  tlnit 
Canada  is  over-borrowing..  .\s  far  as  tin 
larger  (’anadian  mniiieipalities  were  eon- 


yiel.l  on  the  higli.'i'-y ield  (’anadian  niiini.-i-  Walkerville,  .$10,000. 


Sales  Coriioralion,  Ltd.,  of 


iirreiit  in  the  01.1  Land  f'd'.''  nppre.-iated.  Many  invistors 

vague  i 111 pres.sion  that  !i:iv'.'  deb  rred  tli.-ir  piir.'liase.s  in  the  Imp.' ol 
rowing..  .\s  far  as  the  availing  t  li.inselvcs  of  hot  tom  prices.  'I'ln  re 
iniiieitialities  were  eon-  vv  ill  he  eonsi.lerable  Inlying  from  I  his  sour. -e 


■stot's  F.  .S.  (’arr  Riibher  Co.,  i,f  (’anaila.  Ltd., 
pe  of  'I’illniry,  .$40,000. 

I'll,  re  'I’lie  F.  X.  Hurt  (’ompauy  Limited,  'I'o- , 
Mii'.-e  ronlo,  are  permitted  to  increase  their  eapi- 
;  tal  stock  from  $2.2.50,000  to  $2,7.50,()()0, 
veral  I  hy  the  issue  of  .5,000  shares  of  preference 


(’ANADIAN  INDL'.STRIFS  AND  ENTERPRISES  OF  HIGH 
STANDIN(; 


60  Metropolitan  Building,  179  .St.  James  Street, 

TKI..  MAIN  46IC 


MONTREAL.  CANADA 

(22-23-(‘OW) 


(*(‘rnu(I,  this  crroiiuous  iin|)n*ssion  was  ad-  ^doiut  dp  lalcT.  :  lal  stock  I'roin  S2,2o0,()()(I  to  S2,7r)()d)()Oj 

mirablv  ileall  with  bv  Mr.  F.  AVilliams  I"  'i'"'  "I'  whole  situation,  several  i  hy  the  issue  of  .5,000  shares  of  preference 
'ravlor,  London  manager  of  the  Hank  of  honil  houses  are  openly  advi.sing  t  heir  ,-lieiils  |  stoek.  _ 

M.jntreal.  a  few  weeks  ago.  Hut  the  verv  to  enter  t  he  market  now.  For  instanee,  t  h,- i 

theme  of  Mr.  'rtiylor's  aildr.'ss  --  "  Is  ( 'anada  bond  hoii.^e  of  vvhieli  Mr.  F.  R.  Wood  is  I  lie  LI(  AT  IONS  FO  1  A  It  LIAM  ^,N  I . 

Over-liorrowing''"  jire-siipiiosed  the  exist-  head,  observerl  in  its  last  eireillar  to  .'lienls,  .  Appliealioiis  to  Parliament  in  I  hi-  current 
t'lii'e  of  the  false  impression  in  intiuential  "  '  ^  . . . . . . . ' .  . 


head,  observerl  in  its  last  eireillar  to  .'lieiil 


".An  opportunity  to  liny  (’anadian  mmii.i-y.^im,!.,  the  following: 


London  market.  For  t his  I»:tl  at  jiresent  prices  eoni. 


Dranch  Ofllre, 
Quebec. 


160  St.  James  Street, 
Montreal. 


impression  Canada  must  thank  certain 
Fnglish  financial  jotirnals.  which  tir.-  trying 
to  survey  the  Caiiadiaii  situation  through  ;t 
telescope  across  hundreds  of  leagues  of  s.-a. 
or  ar«'  sending  to  this  country  "eommis- 
sioners"  who  know  what  they  are  going  to 


('anada  Permanent  .Alortgag.'  Corpora- 


at  long  intervals,  and  should  not  be  ovir-  f„P  enlarg.-ment  of  powers. 


looke.l  by  discriminating  investors." 

Xotwiilistanding  the  verv  eonsiderabl. 


volume  of  unsold  munieipal  issues  .iv.i'-  OiJt 


Hraniford  &  Hamilton  Fleetrie  Railwa.'y 
Comiiaiiy,  for  a  line  from  Jjangford  to 


hanging  the  home  market,  tiiid  not  wit  li- 
stalidiug  the  insatiahle  demand  for  funds  on 


write  hi  fore  lliev  embark.  The  aggraval-  the  security  of  western  farm  mortgage; 
inu-  part  of  il  all  is  that  a  notion  of  this  kind  yielding  eiglil  and  nine  per  cent.  I  In  re  , 


('hristie,  Greene  &  Hill,  tis  soli.'itors,  for 
an  act  incorporating  the  Calgary,  Fdinon- 
ton  &  Port  MeMurray  Railway. 

Hurriird  Inlet  'runnel  &.  Hridge  Company, 


BOY  BONDS 

NOW 


'I’he  eondilion  of  the  Hond 
market  at  present  al'fords  the 
eonsei'vat i ve  investor  an  oppor- 
liliiily  of  investing  his  surplus 
funds  at  very  attractive  yields. 

(iood  !iiid  safe  bonds  yielding 
li','  and  over  are  being  offered 
by  us,  and.  on  n  quest,  will  be 
l»leased  to  send  full  partieidars. 


J.  A.  MACKAY  &  CO. 

i.i.MiTi-:i> 

(Guardian  Building  -  Montreal 
Royal  Baak  Building  -  Toronto 


to  retard  the  iiiveslmenl  of  British  ««  'luestion  that  the  pre.seiil  Canadian  forexlensionoflime 
ill  Canada  despite  the  fact  that  it  has  market  for  higlier  yield  municipals  alTords  Hnetonehe  Railvvuv 


eaiiital  ill  Canada  despite  the  fact  that  it  has  market  for  higlier  yield  municipals  all'ord 
i  no  basis  in  fa<-t.  It  would  seem,  howev  er.  exceptiona!  iqiport  unities  for  shrewd  to  ehatige  its  name  to  the  .Moiio- 

,  that  this  f.-ietor  IS  of  minor  imiiortanee  so  :i"d  experieneed  tmyers.  Some  rare  |  Ion  &  'Xorthumbi  rland  Strait  Railwiiv 
I  far  as  the  borrowings  of  the  larger  (’ana-  K'l'"''  now-  await  tlie  man  w  iio  can  di-ii  rii  .^^,1  j,,  ,,^.,,.,,,1  j,j, 

I  dian  cities  are  eoneirned;  the  real  'tuestion  them.  I  here  are  .some  except lorial  pii.-es  British  ('olumliiaA:  White  River  Hniivvav. 

I  • . !•  .1,1  .,..4  4 ..  Iiitin  u’hK'li  iwi  l(E\t’«>f  K*.  o  ( w.i  i  lo  i  i  ■<  I  «  .  .  .  »  .’  • 


lehe  Riiilvvu.v  &.  'rransporlation  j 
V.  to  ehatige  its  name  to  the  .Moiio- 
Xorthumlurland  .Strait  Railwiiv 


'  is  one  of  yield,  not  of  seeurit.v. 

I  Short -TeriiiK  Matiiriii)}.. 

During  the  earlier  jiarl  of  1012,  as  vvi 
saw  last  week,  the  larger  (’anadian  cities. 


tliaii  vvliieh  no  lower  ni-ed  he  antieipat.  d.  !  f„r  extension  of  time. 

I  lie  general  level  oi  priee.s  in  the  home  Further  powers  are  asked  for  tbeeo.iipanv 
mark.'l  may  (jhaps  go  a  little  ovver  b.  iore  j 

the  turn  eoiiies  Hut  it  eaiim.l  gm  a  gn  at  |  .  f,,-  y,,..  Allevii  'I’as- 

deal  lower  and  the  man  who  win  s  b.r  the  solicitor,  eoveriug  a  sv'stem  of 


I  one  after  the  other,  eonsistently  ignored  the  ' ‘‘Lv  lo."'''^!  point  almost  invariahlv  "vr- j  1),,,.^,  ’,,1'  (,rl, 

:  iiaiid'w  riling  on  tlie  wall  in  London  -  slays  Ins  market  and  buys  at  higlier  prices  |  __  — 

;"  Higher  A'ield  Wanted."  "  A’ery  well,  "  re-  Uit  er.  .  (U'KBKU  (’IL\I< 

plied  Lonilon.  "we  don't  want  voiir  bonds.  Ike  era  ol  lower  jiriees  for  (  anadian  , 

then.  Hut  well  advam-e  vou'lhe  moiiev  munieipals  is  to  be  weleomed.  Fre  long  t  lie  *  The  following  ineorporat 
for  a  vear  at  5  or  b  per  edit.'  Think  il  ovir  debeiitiiri  s  of  Canadian  niunii-ipalities  will  ,  at  (.luebee: 
before  the  vear  is  ui)."  "'it'  tiaek  the  high  iilaee  in  the  inv  esl  nient  !  .Jean  H.  J,e  Jiaron  Liniite 

'The  vear  will  he  up  hetween  the  spring  field  to  vvliieh  tlieir  splendiil  security  eiit  it  Ies  •$20,01)1). 
and  autumn  of  1013.  There  are  outstaiid-  them.  'I’he  result  will  he  emiiieiitly  s.-itis-  '  (’ompagnie  Maiiul'aet uri; 


(HKBKC  (  IIAKFEKS. 

The  following  ineorporations  are  gazetted 
at  (,)uebee: 

.Jean  H.  J,e  Jiaroii  Limited,  N’orth  Hatlev, 

$20,000. 

(’ompagnie  Maiiiifaet uriere  Saint  .Jerome 


ing  some  S'JO.OOO, 000  of  (’anadian  mnnii-ipal  •  '■verybody.  .M  unieipalitie>  will  du  Lae,  Kl.  .lean,  .$20,000. 

treasury  notes  vvliieh  mature  then.  Several  i’<''l>ii'’e  to  hawk  their  honds  about  from  ,  Hlair  ,  Iloss,  O’Sliaiighnessy  Incorporated 

of  the  larger  issues  mature  vvithin  a  few  door  to  door,  or  bow  the  knee  to  the  banks,  j  Alontreal,  .$45,000. 

vvei'ks  of  one  another.  'I'liere  is  everv  Muiiicilia!  dealers  will  lind  theii'  inai'ket  '  S.  &  W.  Fortier  Limilee,  .Sherhrooke, 


of  the  larger  issues  mainre  within  a  few 
vvei'ks  of  one  another.  'I'liere  is  every 
reason  to  helieve  that  by  the  time  these 
issues  of  short-term  notes  have  been  re¬ 
placed  by  loTig-term  bonds,  the  market  for 


OUR  ODD  LOT  BOND  CIRCULAR 

AVe  liave  recent ly  issued  a  eireillar  lislitig  a  niimlier  of  odd  lots  of 
liigh  grade  investment  bonds,  remainders  of  larger  issues,  vvhicdi  we  aro 
offering  at  vi'ry  attractive  rates. 

We  shall  he  glad  to  send  a  copy  of  tliis  list  on  application  of  any 
investor  and  invite  eorresiiondenee. 

HANSON  BROS  .  *MOOTREAL 


RnnrlQ  “I'*'  &  CO. 

m  m.  Iiivestniont  ItnnkorN 

'  '  =  4  Hospital  Street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  519 


And  piirehasers  of  iiiiiiii<'i|i.'ils,  .$10, 000. 


in  add  i  I  ion  to  receiving  a  good  ret  ii  in  mi  (he 
highest  M'i'iirit.v  will  rest  seeiire  in  the  kiinw- 


(’anadian  munieipal  debentures  of  the  larger  h'llg'  thaf  t  he  lower  prices  for  munieipals 


Canadian  cities  will  have  undergone  a  ''o"■‘■ 
radical  change  as  far  as  yields  are  eon-  ''‘‘•''i 
eenied.  '  'J'he  year  1012  lias  been  it  year  of  P-"’' 
exeeptional  interest  in  the  history  of  (.’an¬ 
adian  munieijial  finance.  'I’lie  year  lOLJ 
will  be  a  year  of  even  greater  intere.sl:  it  T 
will  vvitne.s.s  the  coining  of  the  dav  which  that 


eoiistiliite  the  strongest  and  most  i  ll'ii't ive  |  Company  lo  im 
safeguard  against  over-horrovving  mi  I  he  j  0(K)  to  .$ti0,000. 
part  of  their  debtors.  Hie  niuiiiiipalilies.  I 


'riie  Mountain  (’reek  (iold  Fields  Jjim- 
ited,  Montreal,  $40,000. 

I’ower  is  e^.aiiled  the  Canadian  Asbestos 
Company  to  increase  its  capital  from  $30,- 


(  TBA  KAILKOAD  (’(LMPANY. 


FOSTEK  HEAL  FA  CO. 

Mr.  A.  R.  ('ampf)ell  has  been  appointed 


('anadian  mimieipalitii's  deferred  in  1012  -  ment  5  per  cent.  .50  year  gold  honds  of  the 
(he  day  which  will  determine  a  new  and  (’uha  Railway  ('o.  be  quoted  on  the  otlicial 
lower  price  level  for  lower-yield  municipal  list. 


The  l.ondou  Stock  Exchange  has  iii'ileri  d  manager  of  the  Aliddh'- Western  liranehes 
at  12. .500,000  improvements  and  i  quip- j  of  the  Foster  Realty  Co.,  who.se  head  otTiee 


TORONTO  REAL  ESTATE 

rorr«nonHA„ro  InvilAd.  S(rOOt  W..  1  OKOJN  1  O. 


Correspondence  Invited. 


is  ill  Calgary.  Mr.  Cainpbull  will  rusido 

in  Winnipeg.  Mr.  II.  ('.  I-ogaii,  manager,  have  been  taken  into  the  Foster  Healt.v  C’o.  I  Mr.  Logan  and  Mr.  MeArtliur  are  all  mem- 
and  Mr.  E.  II.  McArthur,  Kastern  manager,  I  as  members  of  the  firm.  iVIr.  Campbell,  |  bers  of  the  S.A.W.V’. 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


Investors 


Sliftiild  endonvoiir  <o  so- 
4h<-  hifilicst  rnto  of 
c'oiisisif'iit  willi 
uoofi  so<-»«r!<y  :in<l  riviily 

iiiarkotiihSlitV. 


Oiir  lisi  <»f  iio i‘s( inonfs 
iiicliidcs 

E  fillly  Indiistri.'il  ik- 

siM-K  ill  (If'iioiiiiii.'it  ions  of 
SIEHI  iiiid  ii|iv>ir<ls  to  yield 
from  I  (o  . 

M’rite  IIS  for  full  |i:ir- 
f  ieiiliirs. 

ROYAL  SECURITIES 
CORPORATION,  umited 

1()4  S(.  James  Sf.,  Monlrcal 


Toronlo 

OHawa 


(Jucbec  Halifax 
London,  Eng. 


COTTON  MARKET. 

imlil  llic  middle  lit  next  ve 
I'riees  Ke-aeled  l-roiii  Ilnili  l.evel  I f  t  lie  I '  nil ed  M ;it  es  li:i<l 

Stocks  of  ;iiid  Fiiiislied  with  Imniper  ernp'  I  hi^  ye; 

Products  ;irc  Sc:ircc.  >^<’llin}r  ti)d:i,\  Irom  l((  to 

,  .  .  ,  tlnin  llie\-  :lfe  now  ;il 

Tlie  n|i\v:ird  movement  Inivinir  etiri^i  |,  j,;  „;y  |„  lief  i  h;it  tlie;i 
prices  to  pr;ietie;dly  the  Id  cent  le\el.  ;i  re-  prohlems  ;n'e  Sllell  serious 
;iclion:tr\  1(iidene\  h:is  dcNcloped.  nnd  nmrhet  :it  inv  sent  must  he: 

I-.-  . . . .  . . . 

timlions.  will)  llie  ;ietive  montlis  selling;  oh  . . .  (air  pl:iy  ;ii 

some  10  or  do  points  Irom  tlie  hest.  people  of  the  I'liiled  Sl.-iti 

Kxports  continue  on  ;ihonl  I  he  s:nne  se:de  :in:iin  wonderinl  i-rofis  the 
:is  last  se:;son.  domestic  mill  consumption  mindi  hritihter  llnin  I  iie  pri 


FACTORS  WILL  TEND 
TO  LOWER  PRICES 
IN  WALL  STREET 

Break  on  New  York  Stock  Ex¬ 
change  is  Likely  to  Go  Further 
Crops  Have  Been  Saving 
Factors  of  Prices—  Taritf  Legis¬ 
lation  and  Currency  Problem 
Must  Cause  Unsettlement  — 
Our  N.Y.  Market  Letter. 


S|icci;illy  written  for  The  Fiiiiiiiciiil 
Tillies  hi-  C.'ipt.  P.  M.  I.yiliji  of 
I.oiiiishcry  At  < 'o. 

Xkw  N'ouk,  l)ec<'mher  di  h.  It  is  liej^in- 
nim;  to  look  :(s  if  the  eondilions  that  made 
'for  n ni'eftaint y  dnrinir  llm  hist  few  ye:irs 
Were  "foinir  to  coni  i  line  until  the  \  iews  of  the 
lieu  ;id  minisi  rat  ion  in  reirtird  to  the  >rreat 
prohlems  of  t  he  day  ;ire  iriN  fii  to  I  he  pnhiie. 
This  eondilion  is  aeeeni mited  hy  llle  redlic- 
lion  in  tariff  sehediiles  to  uliiidi  the  Demo- 
emlii'  p:irt\  is  eoniniilled.  'I'arilf  legisla¬ 
tion  is  :ilways  an  n[isellinir  f:ietor  :ind  it 
appears  i.s  if  it  inns;  c;inse  :i  retiirdinc  in- 
llneliee  on  general  lill'inesS  at  the  present 
lime.  >.lone.\  when  wanted  etmiioi  he  had 
and  when  not  warned  I  here  is  too  mm  h  of  it . 
l  iitil  the  eiirreiie.v  prohleiii  is  tirixinm  d  in  a 
proper  manner,  i  here  is  no  re;ison  wh.\  :in- 
other  panic  as  in  1(1(17  should  not  t;ike  (ihice 
as  I  he  nia keshift  nie;isnre  of  l(l().Sonl.\  runs 
niilil  the  middle  of  next  ye:'r. 

If  the  I'nited  Mates  laid  not  heen  blessed 
with  liuniper  erops  this  year,  stocks  would  ^ 
he  sellinsr  tod:i\  from  1(1  to  'JO  points  lower  i 
than  lhe,\-  are  now  :it  luitv'ain  prices. 

It  is  my  hi  lief  ih;it  tin-  ;iho\e  mentioned 
prohlems  ;ire  sueli  serious  factors  tlmt  (he 
imirket  at  (iri  sent  must  he  iil'feeted  hy  them 
;ind  therefore  prices  of  stocks  should  no 
lower.  There  is.  houe\er.  tluil  helief  in  the 
itinale  sense  of  f;dr  pla\  and  siinitx-  of  the 
(leople  of  III!  I'niled  Slates  that  if  ni'cn 
anaiii  uoiiderful  ero|is  the  future  will  he 
inueli  hrinhter  than  I  lie  present. 


NEW  YORK  STOCKS 


The  followiiiK  (able  shows  (he  week’s  hinlu'st,  JowesI  and  elosiiiK  prices,  of  the  inure  act ivc .»(>- 
eurities  sold  on  the  New  N'ork  Slock  lexelianne  this  week  complied  .sjiecially  for  the  Financial 
Times  hy  l.ounsbcrry  iV  Co.  Ilish  and  low  prie  >s  ;ire  til.so  niven  for  tli(>  full  year  11)11  and  tin* 


yi'ar  11)12  to  date 
—  1011—  — 


High. 

I,ow. 

High. 

Low. 
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92 ' , 

0(1 

79"., 

29ik, 

77 

•72", 

12'., 

1 7 

47', 
T20'  , 

D'.i 

92 's 

!)(l''s 

.7.S'.,' 

40"., 

02.’>, 

49"  s 

42'., 

.'!2's 

■Ki"., 

21;;, 

82‘s 

7(  i  s 

91 

07 '  s 

IDS' 4 

9S"4 

ll)9"s 

l()'2"s 

2'27 

22.7 

1!)S 

1-22 

1'2'2!., 

TT'J'  , 

122'.; 

111"., 

1.72's 

121', 

149' ;; 

127''s 

.\nialnainated  Copper  ,  . 

.\mer.  Beet  Siinar  . 

.\nicrican  ('an . 

.American  (’an.  jird . 

.Anier.  (’ar  «(:  Foundry  .. 
American  Ijocoinotive  . 
.\mcrican  Smell  iiiR  .... 


W(>ek  ending  Dec.  dlh^ 
Open.  JliRli.  I.ow.  ('lose, 


remains  :it  a  rei-ord-breakinn  rate,  cotton 
noods  are  ad\;iiicinn.  the  best  information 
indictiles  that  the  mills  of  the  world  on  the 
a\erane  are  sold  from  three  (oeinht  months 
.ahead.  :nid  that  mill  stocks  of  both  raw 
material  :uid  products  ;ire  no  la'ller  than 
moderate.  Me:tnwhile  (stimales  of  both 
the  Indian  ;ind  Ft,y\|>tian  crop  have  heen  j 
•reduced. 

.\  nior«'  oi)timistic  sfmtimenl  has  develofi- 
<‘d  with  reference  to  conditions  in  the  near 
Fast;  business  in  the  I'niled  St.ates  shows 
continued  acti\it.\’:  ;iiid  cotton  is  heint; 
lake'll  on  a  scale  stiirfrest inir  :i  setison's  re- 
(Itiiremenls  hirfic  ly  in  excess  of  l•urrcnl  in- | 
dicalionsas  to  Iheoiitiurn.  .Market  history 
would  <-erlainl.v  sncffest  that  in  limes  of 
fjeneral  business  propserity  no  price  ibis 


WEEK  IN  WALL  STREET. 


.Moxoai.  Till'  slock  nmrkel  opened 
slrontt:  hut  no!  aetiie  with  prices  trenerall.i 
hitrher  t  han  S:i  l  urday's  close.  I  n  ion  I’aeilie 
w:is  I  he  feature  of  the  aetiic  list. 

In  the  special  list.  Kuhher  ('otnnion  w:is 
up  2 'X  points  on  |)o(d  work.  (■Iiesepeake 
A  Ohio  wars  ;i  sirontr  fealnre. 

The  -food  imports  were  considered  as 
helpful  to  the  sillialion.  The  Tohaeeo 
slocks  to(d\  one  i.f  their  oce:L.>ional  spurts. 

Beet  ISuymr  was  up  I  points. 

When  the  .Supreme  Court  ;innouneed  the 
llaia'iman  case  decision,  stocks  sold  olf 
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171 
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170 

1 10^. . 

97 
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92 
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171  I.-, 

1’29 
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ll!li,  107^, 


freneral  business  ‘pn-pseritv‘ . rice  ibis  ^''='n>l.v.  followed  h>  ;.s  sharp  a  neovery. 

side  of  1.7  cents  is  actually  hiffh  I'nouydi  to  Vf.'*’:'’.'’*".' ,  '■  “."’I 

m.-iteriallv  check  the  demand  for  consump-  J ‘V  ****'.  .r*”’"', .  ' 't ed  it  as 


lion,  and  the  South  has  been  pei'sislent l.\ 
edue;ited  to  that  idea  of  v;ilues. 


J.  &  P.  COATS  LTD. 

I'i'oiits  for  1912.  t'2. 79 1,972,  l>e<Tejise 

«>f  CIION.SSO  from  1911. 

The  ;innual  report  of  .1.  A  I’.  Coats.  Lim¬ 
ited,  for  ye;ir  ended  .lune  Hi).  11)12.  shows 
;i  decrease  in  net  profits  id'  L':>()S.<SS(I.  The 
otlieial  stiileineiil  which  has  reached  this 
otlice.  does  not  explain  the  decline  in  busi¬ 
ness  :is  comiiared  with  the  pre\  ions  year. 
Net  prolils  \r.  elide. liinedO. 1012.  1:2. 704. 072 
Net  prolils,  previous  ye:ir .  2. 1(I2.0.">2 


.After  payiii,!!:; 

l)i\  iib'iid  on  (i‘  ,  preference  shares 
Div  idend  on  20' <  preferred  stock 
llivideiid  on  20' ,  ordinary  shares. 

There  remains  a  balance'  of  111  .41().2.-)(). 
including  t;s40.4(')2  broujjht  in  from  the 

previous  year. 

This,  the  directors  recommend  should  be 
apiiropriated  as  follows,  vi/: 

'I'liis  year.  Ltist  year. 

Ord.  reservi'  fund  .  .  .  L'.'iOO.OOO  . 

Div  .iH'se'rve  fund .  f.-)2.').()0(l 

IJehenture  premium  20.440  »*• 

Fmployees'  pension .  42, .700 

Bonus  of  I  -perslnire 

on  ordinarv' .  22.7, OOO  22r).l)()() 

Balance  carried  for'd  ().7.S.010  S40.402 
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.American  .‘'^ucar . 

.American  Tel.  lA’  Tel  . 

.Amcric:in  Tobiicco . 

.American  Writing  Paper  pid 

.Anaconda . 

.Atchison . 

.Atehi.son  pfd  . 

.Atlantic  Co:ist  Line . 

B.'diimore  lA  Ohio . 

Bethlehem  .Steel  . 

Brooklyn  Bapid  Transit 


10'^.  Central  Leather . 

(fst  ,  ( 'hes:ipe:ike  «A  ( )hio . 

111''.  Chicago  lA  (ire:it  VA'esIcrn . 

<l!l'h.,  (  hie..  Mil.  lA  .St.  Paul  .  .  .  . 

i:;  1 '  (  hicajjo  lA  NorlhwesI . 

2.7  Chino  Con.  Copper . 

2.'{'>  ( ’olorado  Fuel  lA  Iron . 

|:!S> ,  ( 'onsoliihiled  (his . 

10  ( 'orn  Produels . 

2(1  1  list illinn  .Securities . 

;!()'  I  Frie . 

.70 '  <  Frie  Isl  pfd . 

40  Frie  2(1  pfd . 

17.7  (ieiieral  Fleetrie  (’o . 

120  (ireat  Non  hern  pfd . 

kO  (Ireal  Northern  Ore.  subs  ... 

I20  's  1  Hindis  Cent r:d  . 

lie's  Interboro-.AIctropolitan . 

.7;h‘s  Inicr-.AIetropolilan  pfd  .  ... 

I0.7'|  International  Harvester . 

Id's  Inlernalion.'d  Paper . 

4.7', s  Inli'riiational  Paper  pfd . 

2I'._,  Inlern.'itional  Pump . 

22' K.'insas  City  <A  .South . 

.70  Kansas  City  lA  .Southern  pfd 
|.7.7's  Lehitih  A'allCy  1{.  1{ . . 

I. 'ilCs  Licuelt  lA  -Myers  Tob.  Co  ..  . 

I  lO'j  Louisville  lA  Nashville . 

T'l^n  .Al;iek:iy  Companies . 

Os  .Alaekay  ( 'oinpanies  pfd . 

I7'  _.  .Mere:inl ile  Marine  pfd . 

22 '  s  -Mi;tmi  ('on.  ( ‘ofiper  . 

1'2(»^  .M.  .S.  P.  4A  .S.  .Ste.  .M  . 

2.7'''s  .All).,  Kansas  »A  'I’eaxs . 

2.7'_.  .Missouri  Pacilic . . 

.7 1  '  s  Nal  ional  Lead . 

Is'  ,  -Ni'Vada  Con.  Copper . 

lOO'.j  New  A  (U'k  Ci'iilnii . 

I07''(  Norfolk  lA  Western . 

II. 7's  Northern  Pacific . 

I22'._.  Penn.sylvani:i  Bailroad . 

02  People’s  C.iis  lA  Coke . 

10"  I  Pit  tsbiiruh  ( 'oal . 

77  Pitlsburf:h  (’o;il  pfd . 

07  P.  Lorillard  . 

2S  *.|  Pri'ssed  .steel  C:ir . 

10  Bay  (.‘on.  (’opper . 

IS's  Be.'idin^  . 

1.7"(  Bepuhlie  Iron  lA  .Sleel  . 

04 '2  Bep.  Iron  lA  .Steel  pfd . 

22 '2  Bock  Island . 

‘17 '4  Bock  Island  pfd  . 

22 '2  SI.  L.  .A  .S.  F.  2d  pfd . 

2()'*4  .St.  Louis  »A  .Soul hvvesi  . 

0(1 '2  St.  L.  A:  .Soul  h west  pfd . 

07 '2  .Soul  hern  lAieilie . 
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I  Ontario  Pulp  &  Paper  | 
I  Company,  Limited  | 

5  6'V  First  Mortgage  Sinking  Fund  ^ 

s  Bonds  s 

S  Can.l  Isl  Jiin.  I!)I2  Due  Isl  Occ.  IttO  ^ 

p  PRICE:  94  and  interest.  ^ 

E  FEATURES  OF  THE  ISSUE  g 

—  'File  Hoods  of  this  ( ’oin|);iny,  which  lots  Iteeo  tiltsorlted  S 

fss  Ly  t lie  .’sp.'inish  Hiver  J’tilp  lA:  Htiper  Mills,  I.iiiiiled,  .■iii’  S 

“  t>ii:ir;mlee(l  Loth  tis  Ut  i)iioeii):il  tiiid  interest  In'  the  ^ 

~  'I'he  surplus  of  litniid  assets  over  litiltilities  of  the  ~ 
~  Spiinish  River  ('oinpttny  as  at  Mist  Oelolter,  11)I‘2,  was  s 

—  ;tppro.\im;itely  .Si . 21J(), ()()()  with  fixed  tipprtiised  .assets  S 

of  .s  t,  1.77,021 .7.7.  S 

“  ('<>iii|»lc(e  (h't.-iiis  iiii  r<‘»|iiest.  " 

I  DOMINIOIV  BOND  j 

i  COMl’A-NY,  J-dNSiTFD  = 


Do.MINION  BUILIilNO 

TOi^l>-NTO 

VANCOuv  i:r 


Do.MINION  r.XI»ItKK«  111  Il.lllN<i 

MONTKKAI. 
1-DNDON.  ILno. 


NEW  YORK  STOCKS. 


NEW  YORK  STOCKS 

Unlisted  Industrials  Boutrht  and  Sold. 

(luotutions  furnished  on  all  Neeurilies 

Securities  auction  every  Thursdtiy. 

Lists  of  Sales  on  application. 

ST.  FRANCOIS  XAVIER  STREET 


INCORPORATION  NOTICE 

ATLANTIC  SUGAR 
REFINERIES,  LIMITED. 


'I'he  following  stalemeiit  sliovvs  the  posi¬ 
tion  of  the  .'.hareliolder."''  reserves. 

'J'otal  .Added 

1!)11  tliis  year.  Total. 
Ordinarv  Bt'serve 

■  L'4,.700.(H)()  L'.7()(l,()tl(l  f.7,()()l).()(l() 

Dividend  Bi'serve 

2.100,9(1(1  .  2.100,  000 

Marine  'iTidervvritintj 

(iOd.OOO  .  000, 000 

Suspense  — 

for  dejtreeiation 

1,S.7,0<)(1  18.7,09(> 

-Amt.  for'd  840,402  , .  0.78,910 

i;8,22.7,.7.7S  .1'8,.74  4 ,( )( )( i 

Other  reserves 
Fmplovees'  itension 

Fund..  toOO.OOO  .  £.700.000 


III  DSON  «.\Y  KASIEK. 

Hudson  Btiy  stock  was  a  shade  easier  in 
London  this  vvd'k,  moving  otT  to  12 "h. 


has ‘he(  n  per.^is'ienllv  beiiifr  hullish  on  t lms(' si ocks.  bin  on  .seeomi  ;yi  22".,  20'..  Bock  Island . '  ^  \  1 ! !  ! !  ! !  071,  •>(;  o;{'  .,•{  it 

of  values  ■  'beiikdil  they  wi  re  not  so  sure  about  It  and  42"4  .7!)",^  47'4  Bock  Island  pfd  .  471,  4,s ' 44'.,  47 

lilt' market  sold  0(1  atrtnn  in  I  lie  bite  dealing's.  .pii.,  ;{7  ,S|,  |..  ,a  S.  1'.  2d  pfd .  ‘tl'.7  ‘{li.7  'to""  '{O" 

’’  -Alarket  elo.sed  stead.v  :it  the  (b'cline.  ;{.l'  24  .'iO".  2()"I  St .  Louis  »A  .Soul  bwest  I! !  771"'  ■i.s.iv  27.W,  27  :t 

)ATS  LTD.  '  Total  s:iles  204.000.  bmids  2 ' 2  indlmns.  72  7II"4  SI  (i!('2  St .  L.  W  .Soul h west  pfd .  771.7  7,s  77  77 

Tiksdav.  'I  he  slock  market  foil. .wed  ]2(1"4  104 ' 1 17'  .  10.7' .Soul  hern  lAieilie . Ill  '  II'.,  l()7"s  K)!)'.. 

2.791,072,  |>,.,.r<.„se  ‘  1,'  '7''"'!"". '‘’  N'' I’ 22"s  2I"4  22  'JO'.,  .Soiithein  B.iilroad  .  '2!) '  s  2!)"s  2.S ' ,  2N'i 

from  1911  Monday  selose.  On  I  lie  ad  v  anec' I  heiv  was  -  - ,  j.,;;  ,;s,i  .Southern  Bailroad  pfd  .  81  Sl'i,  SO'.,  ,S0  ' 

heavy  s,.|i.i,K.'S!Meialy  ..t  .S.(..ll^  ‘  Tennessee  Copper... .  tO'S  4 1  -10'.^  40' 

.r  .1.  lA  F.  Coats.  Li  111-  Keadini!:  resisted  the  deelinmtr  lendt'iiey  and  ,,,7*  0(1'  'JO'".  'Fextis  tA  Baeilic .  22  '22  22  '  -'  22' 

Inne  20.  1012.  shows  advaiieed  I  wo  points  n-om  .Monday  s  close  102",.,  1.72'.,  17(1",  KIO  "  Fnion  I'aeilie . 1 72  "4  172", s  107  '  1(1,8 

its  of  L'2().S.8.S(I.  The  -Amenean  (  an  vyas  under  pressiir,' ;uid  sold  v.,,  “  Fnion  I’aeilie  pfd .  !l(l",  OO'-,  00",  02' 

ieh  has  reached  (his  I'H  ••  points.  L:iler  I  .S  .Steel  was  also  U,  S.  Bubher .  01',  (i7‘i  (il',  02' 

n  th('  deebne  in  bust-  mider  pressnic,  deelinms  I  point.  R.o''k  11.7'.,  101  111)  lO.o'Fs  F,  S.  Biibbi'r  1st  pfd . 108",  100',  107  107 

Il  I  he  prc\  ions  year.  Island  was  also  siihjuiM  to  trad<‘rs  solliiiy:.  •  50  1.  S.  SIui’I .  7,'>  75  L,  OS  '  •»  01)* 

ine20. 1012. 1:2.704.072  "as  more  act  i  ve  t  ha  n  :i  ny  day  f(.r  12()7,^I()2  117  l()7"s  F.  S.  Stei'l  i’,fd..  ^  ^  !  !  !  ! !  i  ^  i  M  11  " I  I  1  lOjIi'  |()j)  i 

.•ear .  2.1()2.().72  'vta  k.  bn  business  vvi.s  larK.  lv  Ir-.m  11,.-  ,-,77  ,',71,;  yi'-.  Flab  Co|.per .  (12 02 ‘s  (10 '  ‘  00" 

-  door,  oiitsid.'  iiilerest  beins  simill.  Money  7„;i,^  r,7i^  Virf-inia  Car  Chemical  .  40',  4()"4  4.7'  47' 

.  U  208.,SS0  I"''  '''lO.  Late  1:1  (lie  (!:iy,  -ij  .,1,,  Wabasli .  4'^  4'..  4's  I' 

- -  ‘  I'ni'k  loiiiied  some  money  a(  (.  [a  r  4,,:,^  ,4i  |  22’s  12"s  Waba.sli  pfd .  14  14  12"s  12" 

I  edit.  In  (In  late  tradinti  some  traders  w.  n.  .s.,  1 7|.-,^  ,s(l!,f  71)  '  Western  Fnion  TeleKiiiph... .  78'.,  70',  7.7  7.7 

•cnee  shares  :  inelined  l(.  e,>ver  sln.rts  and  oll('niit;s  oi  -,j  AVestintihoiise  .All's .  'SI'.',  82  ^  70"4  70 

stocks  \vur(‘ litjhtor.  Market  clo.soil  steady.  .+  r«  r.  .  «  -i 

larv  sliare's  ,  .Sales  ;72.7. 000,  liomls2'  -  millions.  _ ,  -  -  — 

y.’  ,  .  I’aeilie.  part  (,f  I  lie  .Sout  hern  I’aeilie.  il  will  UAIl  A  17  A  ID  r'UAAirT  producer  vyas  the  A  ukoii  Cob 

'‘li'-'.oo';'.,.  "•  «ilh  the  independent  rirlli  A  rMlll  LrlAllLr-i  -  ompany,  a  (.ussenheim  ent.'rpnse.  Dur 

L..00.00()  Soulherti  I’aeilie  sloek-holder  whose  rit-hlx  i*  A  VilflllVU  .ins  the  ye:ir  important  iliseoveries  wen 

■  -n-jid  are  iiien  ased  by  t  im  decision.  'I'he  beavy  H  A  17f1  ^  n  *  ""  creeks  a: 

20.440  buying  of  .Sonlheru  I’aeilie  carried  it  up  1^  VAV^  I  lllVI  K «  III  W  H  I  I  i  onl  look  for  ne.xi 

.  from  Tuesday  iiislifs  elosins.  California  Ol\lu  1  Ulli  DLlinLII  .''VlW  '  I"'  <Tanvill. 

•>.>-0(10  .>.4.' ooM  -Mexican  I’elroleum 'were  iiisber  under  _ _  i  <  ompany,  a  l.ritisli  eiiterprisi'  or- 

_._,,'000  __;>.00()  iiiaiiipulat ion  by  tlie  pools  in  them.  :  Sa.ni/.ed  by  .Air.  .A.  (  .  N.  I  readsold.  ba; 

(..),S..I10  840.4t.'_  The  Fnion  lias  , A  l’:iper  people  passed  VetcraH  Miller  311(1  PrOSpectOF,  1  TT'"'*.'.  in  the  Kloniiiki 

Cl  iKiu-o  Cl  e-oTw.)  tl"'  l"'<‘f''ri'e(l  div  iiieiid  and  there  was  a  bad  ut-.,  /-a  j  t»  jo  ixt  ^ r"'*. "'ll  operate  on  ii  Ins  scale.  I  In 

ll,410..t..0  Ll,()22.0()2  break  in  those  slocks.  Can  Common  broke  With  Good  ReCOVd,  SuVS  WeSt  [  ly.^*''  ''r''  l‘uddtnstvvo  ucldit  lima 

”,  ,1  b:idiy  iiboiif  4  points.  Beadiiis  niainlained  ITrtnloiiQv  Woo  Ono  nf  !  nu*'*  ***  "I  l*•***y  eaeli.  Dr 

•melit  sliovvs  the  post-  j|  s  st  reiist  li  throush  the  (lav  ivOOteiiay  WaS  UllC  Ol  F  InCSt  |  T  bomiison  also  staled  that  extensive  eoiipei 

I, Districts  in  worw  Pay- 
""  . . .  properties  offset  by  the 

L'.aOO.OOO  L‘.7,000.()00  stocks  was  severe.  -Market  closed  weak.  UllSCrupuIoUS  StOCK-Jobber  i  smelter  will  soon  be  .  reeted  near  the  mines, 
.Stiles.  (i27.000  shares;  bonds.  I  "4  niiiiioiis.  IJlrf  on^  17i<alrlo  Kooteiui.v  and  lloundary. 

.  2.100.000  Tin  usDAV.  The  stock  market  today  luis  "‘8  "IM*  lilCn  rieiUS.  Two  new  pro|K'rtie.s  appear  in  Iht'  week'!- 

been  out'  of  bt'avy  liquidation  eomiiifr  from  - - -  sliipping  eoluinn.  TIk'.v  are  the  Hopi'  at 

.  1)00,000  j,ll  sources.  The  pre.ssure  was  ht'aviest  oil  (From  Our  Own  ('firrosipondont.  1  j  -Ainsworth,  operaleil  hv  t h(' Florence  Minin}> 

the  industrials,  ('specially  .Steel  and  Smeltt'fs.  v  ,  vcr.i- vei,  H  ('  -  Th-.t  lelxln.r  in  .  i.i  ■  '  <^’o”iPttny,  and  the  London  Hill,  in  the 
,  ,  Steelsoldat  OS'..,  2',.. tr  from  the  opening.  B.(  .  1  hat  mmin.t:  in  sioean  district. 

.  185,(I9(>  Snu'Itcrs  s(il(l  down  to  71,  4  points  ix’low  the  P>‘n\  incc  has  never  had  a  fair  ehain*e  hut  Zine  shipments  \vor<‘ heavy  last  week,  four 

. .  0.78,910  openiiif;.  .Amal.  Coiiiier  was  also  weak  and  that  then'  art'  bt'ttt'r  tinit's  in  sight,  is  (he  properties  in  (lit'  .Slocan  district  exporting 

- 7"7.  sharply  lovvt'r.  Tlie  smaller  ('tippers  held  verdict  of  -Mr.  Tom  Bennett,  a  veteran  >.*'14  tons  of  ore  and  coneeiitrates  to 

£^^,44M^  bftter.  The  iiools  ...  the  I’etn.lenm  slocks  j,  i',,,,,,  Illinois  snielter.s  Th.'  Lucky  .lim  anti  the 

__  marked  lliem  up  and  litdd  them  strong.  •  ,  Noble  Five  each  shipiied  00  tons  of  clean 

St'lling  of  Union  I’aeitie  and  Beading  was  A  letoria  to  -Alaska,  lit'  is  no  flash  in  (he  The  Lucky  .lini  has  het'ti  shi[)ping  a 

hi'avy.  Bt'ading  holding  the  best.  Creal  pan.  He  bas  to  bis  credit  the  diseov  cry  of  ,  carload  of  ort' (ler  day  t'vi'r  siiit'c  tlie  lirst  of 

.  X'.'iOO.OOO  Norlht  rn.  on  its  stock  increast'.  sold  olT  ‘J's  i  some  of  the  finest  gold  mines  in  tlo'  prov-  September. 

■  points.  Nor.  I’aeifie  down  2 So.  I’acitic  iiiet',  including  the  ()ld  A'ollovvstoiie.  Mot  her-  'riie  (^ueen  Victoria  mine,  near  Nt'lson, 

I ’I’  KASIEK.  had  (he  best  siipiiort  of  any  stock  and  closed  jode  and  Koott'iiay  Belli'.  Old  A'ellovvsione  which  was  purchased  reet'iitl.v  hy  (lit' 

was  a  shade  easier  in  cd'tn'pl.'  higher  than  yesterila.v.  This  com-  is  now  included  in  tlu'  (^iieen  which  eli:niged  British  (kiluinhia  (’oppt'r  Company,'  inatlt' 

rivinic  otT  to  f’".  paiiy,  :tl  pn  sent,  set'ins  to  hold  the  advtint-  ovvni'rs  recently.  IK'  staled  iluit  AA'est  its  first  shiiinit'iil  last  vvei'k  to  the  eoiiipanv’s 


(late  tlie  2 
.Me.xaiidre 
Doiigall. 


1  II 

idred  dollii 
of  I  lie  sai 


B.C.  MINING  HAS  NOT 
HAD  A  FAIR  CHANCE 
SAYS  TOM  BENNETT 


('alifornia  ami  iluflarud  that  iIk*  out- ,  |  i  M  i  i 

pul  ol  I  Ih‘  ^  ukoil  this  yoar  whs  in  tin*  !  works  of  (‘M-ry  (ic.scripiioH.  :i!ui  to  convi’Cl  ami 

viuinilv  of  live  milliotl  dollars,  nar'hini*:  llu*  apr’roprhuc  any  lamls  of  tin’  coinpaiiy  for  roads. 

Iiiirlwbii  fi(riirff.«  wiiwM  till.  Iwwon  /l.ix  c  stfcuts  atui  oiIht  COM V(  ni(*iiu(‘s  atid  ^rr.crally  to 

IlLiiFi  s  sin(  <  tlu  tailv  ooom  <la\s.  1  and  impo»\(‘ tin*  projx^ny  of  tiiccornpany:  , 

I  h(‘  larjfpsi  produiMT  was  lllc  \  ukoil  (Jold  j  tf)  'Uo  draw.  make,  accept,  endorse.  c.v(‘cutc  and 

(\)iupaiiv,  a  (lu^tcvrihoini  ontiTpriso.  Dur-  i  promissory  note.;,  hills  of  excliaiprc.  liilK  of 

ilur  iho‘v#»Mr  iiiinort-inf  dicr.ii vn.-..  ^  lading,  warrants  and  other  iicj^olialilc  or  transfer- 

•'•k  t  il<  c  * linpoiiaiU  (lls(  o\ (  1 1(  N  \\  (  ,  <  ju,!,.  iiistrninenis:  'lO  issue  o’ceipts.  ncKotiaiile 

tliatlo  on  Nansen  Uild  _Serot;^ie  ereeks  us  ;  or  ollierwise  for  merchandise  stored  witJi  tlie  com-  j 


as  on  Si.xty  M  ile.  I’he  on t  look  for  next  •  pany :  to  lend  imwiey  to.  jinaranici*  t  lu’  eoni  rarts  ol  Op,,  pp,}  ()p(‘  1 1  alf  P( 


OIVBI>KM>  NOTH'!-: 

THE  DOMINION  PARK  COMPANY 

i.i.viri'Ei. 

Notice  is  hereby  given  tiuit  it  Dividend  of 


22r,.()()() 

840.4('.2 


Vptpran  iviinpr  ftnH  Promiorfor  ,  aequired  enormous  art'tis  in  the  Klondike 

vcitran  miner  anu  rrosspttior, ,  The 

With  Good  Record,  Says  West'  intert'sis  are  building  two  additional 


V(..ir  vvi^  beifrlil  In.  wiid  'I’l...  ( !  r.,  n  i-i  II,.  ”''  oOiecv'ise  .issisl  iiii.v  person,  liiiii  or  eoiiiiKin.v 
■Vi''*.  "•'7,  *  ;  '  ('ranvilli  „i(i,  wliicli  the  enmp.oiv  m:iv  liavc  l.iisiiie.ss  ii - 

.Mining  (  ompany,  a  British  eliti'l'pri.st'  or- j  lailons;  do  T.)  saUsci ihe  foe.  (•opditioiadl;.  or  (III- 
gani/.ed  hv  .Mr.  .A.  (’.  N.  Treadgold.  has  ' ''“uditioiiall.v.  in  tiiidcilalie.  i'sdc  on  conniiission 

'inooiro.l  on  <  .1- n> , ,  1 1 --  o  1..  (I...  u' | , ,.. .  I ;  I . , ,  OP  Ol  licr  wise.  I  aUe.  liold  ((('.•d  I M  (( 11(1  Coll  veci  St  ocl.s .  ■ 

[Uqilind  (  noi  nioils  ait.ls  in  (lit  Klonillkt  shares  and  secnrilies  of  all  Idnds,  nf  companies  wilh 

liistriet  and  Will  operati' on  il  big  scale.  I'lle  i  wiiicli  llds  comiianv  inav  liave  Inisincss  relations 


With  Good  Record  Savs  West  '  Boyle  mtert'sls  are  building  t  wo  addll  tonal  eai  r.vins  on  a  sinnl.u.  snl.sidiai.v  oi  ot  n  i  Inis  in 

TTIIII  I  I  1  .  ,  .  ,  (ffjoo  (inii  n..  wliieli  ma.v  lie  earned  on  so  as  lo  l.ein  In  Ihelni-i- 

jr  4  4-.  n  IS..  J  <  1,0  *  "■  '  "'  •8400,000  t  a<  11.  Dl .  ,|,.ss  of  this  eompanv.  its  (iroperlv  or  rmlits.  not- 

Kootenay  Was  One  of  Flhest  l  T  bomiison  also  stated  tiialfXlensive  copper  j  Wiilistandlng  the  provisions  of  .section  11  of  the 

r->  IJ  \\T  1J  r»  l  deposits  were  l.oing  ileveloped  near  AA'bile- i  Am;  lil  'I'o  enter  into  Imrimrship  or  into  an.v 

Gold  Districts  m  World  Pay-  :  hor.se  the  eamtal  being  sunnlied  bv  i '''■''i'''h’enn'..i  l(.r  Shaiing  pn.nts.  (Ii.u.n  (,  iiiteivsis, 

J  ■  Iioi.x,  (((i  ia|n(.o  O' oil-  suppiuo  o\  v  lOM  i  <.oni('ssion  or  co-opei-at ion  wilh  any  per- 

Hv’  !!i^  '  l>ros,  ol  IjOIhIou  and  C  hit'Ufifo.  P Il(‘  ort*  is  l  son,  llPiii  or  company  and  to  promote  and  aid  in 

Iiig  WHOCI  wy  me  being  redueed  at  'raeoma  but  be  believes  a  i  ■"■‘""'‘O"-- ‘‘»"’'0'""'', 2'', 

Unscrupulous  Stock-Jobber  ^  smeB.'r  win  so,.,,  l.e  .  ree.e.l  near  the  ntities.  j  'i'/ni 

Big  and  Rich  Fields.  ' 

®  Two  new  pro|K'rtie.s  appear  in  Iht'  week  s  purpose  wliieli  ina.v  he  e.xpedient  for  this  eoinptin.v: 


I  From  Oiir  Own  C'orrosipoiidont.  I 

V.v.NcofVKit,  B.C.-Tliat  mining  in  this 


verdict  ol  Mr.  loni  Bennett,  a  veteran 
miner  and  prospector,  vvbo  is  known  from 
A'ietoria  lo  -Alaska.  IK'  is  no  flash  in  the 


siiieiiei  will  soon  oetreeieo  near  I  lie  mines,  j  ,;„se  of  acduirinx  and  nnih'riaking  aii.v  propert.v  and 
A4  Kooteii.iv  and  lloiiiidarv.  i  lialiilities  of  tills  eonipan.v  or  ot  advancing  diri'cil.v 

_  '.  .  .  ■  ,  .  I  or  indirecll.v  the  olijeels  thereof  or  for  an.v  other 

I  WO  new  pro|K'rtie.s  appear  in  Iht'  week  s  purpose  wliieli  ina.v  lie  e.xiiedient  for  lids  eonipan.v: 
sllipiling  eoluinn.  TIk'.V  are  the  Hopi'  at  I  (it  'I’o  l"ir.eli;i'S<7  lease  or  otlierwise  acipiii'c.  to  liold. 


-Ainsworth,  operated  hy  the  Florence  Mining 
(’ompany,  and  the  London  Hill,  in  (he 
Sloean  district. 

Zinc  shipments  wort'  heavy  last  week,  four 


own.  use.  develo|i.  e.vciiange,  sell  or  ollierwise  turn 
to  areonni  eonei'ssions.  rights,  piivilege.s.  permits 
and  franchises  siiitalilc  or  eonvenient  for  tlie  lni.<i- 


been  declared  on  (he  (’isiiita!  .Slock  of  lliis 
('ompany  for  the  (|uart('r  ending  December 
.‘D .  1‘.)I2,  payable  .lanmiry  ‘2,  101.'!.  to 

.Sliarebolders  of  record  December  '20.  1012. 
Bv-  order  of  t  Ik'  Board, 

'L.  B.  ('OOl’FB. 

Secretary. 

Monlretil.  December  4t  It.  1012.  (27) 


Riordon  Pulp  and  Paper  Company 


I>IVII>EN1>  N(».  2 

Notice  i.s  liereby  givi'ii  that  a  Dividend 
of  1  "I'f  (bt'ingat  t  lit' r;i((‘ of  7' r  peranniim). 


I  iie.ss  of  this  eomiian.v:  (k)  'I'o  ac(|uire  an.v  under-  '  on  the  I’reft'rred  Slock  of  this  (’ompatlV 
taking  or  Inisincss  similar  in  whole' or  in  part  lothal  i,.,-  b('en  deebin'd  ivivililo  Doeonibor  21sf 
of  tlie  company,  togeltief  willi  the  plant,  stock,  , k,.-  '; ‘‘J|*  ‘ O''.' ‘‘''n  Ut  ( <  111  it  r  .H si , 


- - . . . . .  ,1^,  together  wnn  iiie  plant.  stocK,  ,  ,  ,  '  •  7. .  .  -  7 . 

properties  in  tht'  Sloean  district  exporting  good-will,  franchises  and  assets  of  all  kinds,  and  lo  (012,  to  Shtirelioltlt'rs  oi  record  :it  the  close 
1,914  tons  of  ore  and  eopet'iitrates  to  ‘'a''''-'' <>"  t'".'' <>f  business  on  Dt'cember  Kith.  1012. 
Illinois  snielters.  'n,.'  Lucky  .lim  antl  the  Hr ‘l-  Hoard. 


(*apa))U*  of  Ih'Ihk  oonviMiiciu ly  (‘arried  on  in  connuc- 
lion  wilh  any  of  ihu  ahovo  ol>j(*uts.  or  ualculaiud 


WEEK  IN  LONDON. 

Momiav.  -'I'lie  arrangement  Of  an  arm- 
stiee  hetween  Turkey  and  the  allied  states 
caused  a  strong  oiieniiig  on  the  stock  ex- 


i  age  ill  tlie  railroad  list.  Kooteiia.v  was  one  of  the  (iiiesl  gold  produe- 

'I’otiil  sales.  070.000;  lionds,  §2.000,000.  ing  districts  in  tht'  world.  Slu'e])  ('|•e('k  ii 
Fritlay's  trading  was  active  during  lirst  dotted  with  pa.ving  iiropositions  and  tlu 


ovvni'fs  rt'centl.v.  IK'  staled  lluit  West  its  first  shiiinit'iil  last  vvei'k  to  the  eonipany’s 
Kooteiia.v  was  one  ol  the  (iiiesl  gold  produe-  smelti'f  at  (Jrt'i'nwood.  It  consisted  of  (lO 
iiig  districts  in  tlu'  world.  Slu'cp  Crei'k  is  :  tons.  /Another  property  in  the  Nelson  dis- 


Nohle  Fivt'  each  shipiied  OO  tons  of  elt'an  j  direcilv  or  ihdireell.v  to  enimiiee  die  v:due  of  or 
ore.  The  Luekv  .lim  has  lieen  shipping  a  I  (''“''"‘a''’ ‘l>‘‘ 

enrimd  of  ore  ii(>r  d-iv  ovi.r  «in.„.  t  lio  lir.;f  of  i  eompmiy  s  proiu  riy  or  riglils,  :iml  to  iniy  lor 

(  arioatl  OI  ort  p(  r  (..iv  t  V  i  r  suit  t  t  nt  nr.sl  Oi  j  u,,.  same  in  easli,  sliares  or  delu  nlures  ol  die  com- 

S(*|)t(*nin(T.  :  panv  or  oilu'rwlsi';  d)  apply  for.  pundiasc  or 

The  (Jueen  A’ietoria  mine,  near  Nt'lson,  I  ollierwise  aciinire  an.v  Iialenls,  licenses,  coiice.ssiiins 
...l.ink  M-is  I.,-  .  1. Oic  il k c  con It'iri iig  11 11  .V  cxcl iisi VI'  (W  11  oii-excl (1- 

vvllien  "‘Ij'  pure  li.isi  (1  rtetntl.V  l)>  (lit  |  ,,,.  iiniiu-ii  rigiil  lo  use  any  seen'!  or  other  in- 

Britisll  ( oluniliia  (  oppt'r  Conipan.V,  math' ■  formation  as  to  any  inveniion  wliieli  may  seem 

its  first  shipnienl  last  vvei'k  to  the  eonilianv’s  i  capalilc  of  lieing  usisi  for  any  of  die  imrposcs  of 

enw.ltnr  n  I  ttroonwoo.l  11  -.onei-.t  ...I  of  ‘tUl  I  ‘'onipany.  Ol  (lie  aeiiiMsilKni  ol  w  Inch  may  seem  , 


('H-A.S.  F.  BFAD. 

St'cri't  ary-Tre:isurer. 
Montreal.  Deeeniher  4th,  1012.  (2.7) 

PERSONALS 

Mr.  Frie  llamlier,  who  is  rc'tiring  from 


ealeiilati'd  dirced.v  or  indirectly  lo  henelit  die  com-  ,  ,,(•  id' t  lio  I  ondon  l.'.orP.  ...I 

liany,  and  to  use,  e.xereise.  develo|),  grant  license.-  |>osl  oi  m.ui.lgt  I  ol  IIP  l-ondon.  Ixnglailtl. 

in  ruspuct  of  or  otluTwisu  turn  to  auuount  tlu*  pro-  urant'll  ol  t  lit'  IJoUHiUoii  Matik  and  is 


half  hour,  but  market  ftiilt'd  lo  develop  any  niiiu's  tvround  A'niir  will  turn  out  liandsonu'- 


defillitt'  teiuleiiev. 


ly  if  (leveloiK'd  propi'rly. 

He  pointi'd  out  that  the  gri'al  trouble  in 
tilt'  past  vv;is  that  men  with  only  ;i  piek-axi' 


(iood  bu.ving  aiipeared  from  eon-  to  I'l  over  parity,  under  the  It'ad  of  Union  and  a  shoe  string  vvt'iit  into  mining. 


tinental  and  local  sources  and  consols.  I’aeilie. 
Mt'xiean  issues  and  home  rails  were  pronii-  AA'kij 
ncHt  in  the  general  advanet'  which  followed,  and  dis 
business  was  quielt'r  in  the  afternoon  when  M’ht'  i 


A\T:ijm;siiav.  -Money  was  i 
iuid  discount  rates  vvt're  easv. 


located  a  claim  and  then  iiroeei'ded  to  un- 
Moiiey  was  more  iili'iiliful  load  it  on  outsiile  investors  and  speculators 
s  vvt're  easy.  without  an.v  atteni|)t  lo  devt'lop  it.  Tht' 


trie!  which  is  lit't'omimr  n  limivv  sbiorier  is  (■>  respi'ct  of  nr  ollierwise  turn  to  aeeiumt  die  I'.'o-  liranell  oi  I  lU'  l/olllinion  |{:ink  tind  is  sut'- 

Ihe VaXe (liri neti; V mir.  H Wnt ^ons  I.'"'"'?: 

to  tllO  Trail  sinuIttM'  dlirinp:  tko  WtU'k.  iminiuipai.  lural  or  othurwist*.  lliat  may  suMn  con-  ^  ***  daiUKUA.  Mo  rc- 

I?  S.S.  ilucivc  to  tiu’ compaiiy  s  objects  or  any  of  Mu’in  iiiul  tDriis  to  assist  Ins  tat ncr-iii-la w,  Mr.  John 
-  *  •  •  obtain  from  any  such  atithoritics  any  ri^dtts.  Ht*ndrv  of  Vancou V(‘r.  in  t  li(*  inaiiaaiMmoit  oT 

MONOTYPE  PROFITS.  extensive  enterprises. 


periy,  riglils  or  informatiiin  so  aeiiiiired:  (ii)',  To  ' eet'ded  bv  Mr.  Horsev,  lati' of  Ibis  eitv  will 
enter  into  :iny  arraiigemeiil  willi  any  autlK.rilies.  on-ive  iii'D.iii.id.i  o.iriv  in  l.inii......  it,. 

mnnieiiial.  local  or  othi'rwise.  dial  may  se'.  in  eon-  .  C  'i  ■  re- 

diieive  to  tile  comiiany's  olijeets  or  ;in.v  of  Mieni  and  turns  to  assist  Ins  tat ller-l Il-la W,  Mr.  .lollll 


4  v-r  i  M.  M.  M.  I  iiniik  it  (Icsiralili'  to  olilain  and  to  carry  onl.  exor- 

j  rise  and  (aimiily  wilh  an.v  sneh  arfangemeiils. 

According  to  an  ollieial  of  the  Lanston  I  riKlils.  Iiriviloges  and  eonees.sions;  (Ill  To  ataiuire 

XrnnotoMO  ('■(1  Iiresenl  l.ll  et  nnen.  ,n,wt  I  ’’i'  ’’Ourwise. 

.AlonotV  pi  v  o.  Iirt  St  nl  IlllsllltSs  is  nuist  („  m.amtain.  operate  and  (levelop  water  powers. 


I’ht'  stock  market  did  not  beiu'lit  by  the  result  was  that  many  ('astern  Canadians  i  ftftisl'aetor.v  *"'‘1  rnnning  ahead  of  last  dams  tinmes,  tunnels,  eondnits  and  oilier  works! 


the  speculative  issues  ea.sed  olT  and  closed  signing  of  (lie  armistiet'  as  the  split  in  thi'  kissi'd  (heir  money  a  fond  and  timil  f:i 


below  the  best.  The  settlement  of  eon.sols  Balkan  league  and  its  possiblt'  elVeel  caused  The  industry  was  largely  in  tiu'  hands  of;  vvas  10.7  per  et'iil.  larger  Ilian  the  previous 


vear,  when  net  lirolits  were  §()().7,0()0.  which  j’.h'al  and  Imildings  for  the  manufacture,  prodne- 


Mr.  .1.  B.  -AIcLart'ii  is  retiring  from  thi' 
iiianagership  of  (lit'  AA'inniiit'g  oltiee  of  the 
Canada  Landt'd  and  National  Investinent 
('ompany  owing  to  ill  health.  He  is  sue- 


was  eoneluded  satisfactorily. 


further  lu'sitation  and  a  slight  sagging  in  unserupiiloiis  gi'iitry  who  t'xploiled  t  lie  piih- .  .vear 


.American  .securities  opt'iit'd  steady  and  a  eontiiiental  favorites  and  speeulativi'  issues,  lie  for  all  they  vvert'  worth. 


fraction  higher  despite  the  unfavorable -Nt'vv  Con.sols  vvi're  stt':id.v  on  purehtises  for  tlu 


Bt'iinett  deelart's  t  host' eoiulit  i( 


ant  and  nmidings  lor  tlie  muniitaoture.  produe-  .  '  .  ,•  . 

on.  conversion  of  electric,  pncnniatie.  liydraulie  et'edon  li.v  -Vir.  K.  K.  (  ailljibi'll.  a  lormi'r 
■  other  power  or  force,  and  to  sell,  disiriliiitc  or  Nova  Scotian  who  has  heen  20  years  in  tilt' 
vear.  otherwise  dispose  of  any  suriilns  of  .sm-h  Iineumatie.  West  .mil  lew  Me  r,  .. 

The  following  talih'  shows  the  record  liMlaulie  or  oilier  power  or  force,  Iirovided,  liow-  '  t.t.  anil  ll.l.  a. .  Istt  tl  -M  r.  M(  Lan  n  toi 

.f  (  I..  iviiivbic  ''i'l'' a'ul 'lisirnliition  of  such  ehetrie  I  sevt'ral  years.  Tile  AAinnipi'g  omet'  e.in- 

of  tlu  (oniiian.v  loi  tlu  List  lour  ,\i  ars,  w  it  li  pneumatic.  Ii.vdnuilic  or  oihcr  iiowcr  or  force  sliall  i  trols  lilt'  hnsiness  for  the  three  iirairie 

1012  t'Sl.linatt'd.  lie  suliji'ct  to  any  mnnicipal  or  local  rcgulal.ions  I  i,|.,,viiie(>s 

A’ear  Ft'l).  '28;  Net  Iirofit  Divs.  Famed  I'OKarding  llic  same:  un  'I'o  iminiifuclurc,  purchase  ' 

1912 . *§010,000  O';  10.  10',.  i^^sfJIr'l^ldncal'in'an/l  .i;:;:!  '  Vroom.  of  M'^ntreal.  is  one  of 

i<)i|  007  OO')  0  10  08  amt  merchandise  and  propertv  of  even  class  and  '  I  He  meorporatiirs  Oi  tile.).  B.  ANatson  Betlllv 

.  707' ttl^  11.^  10  It)  '(‘•’"■''U"*"'"  0" 'r'’ ";a"''l''>rt  goods,  wart's  and  mer- I  Company  Liiiiiled,  latt'lv  eharlered  a‘t 

. . >n.),  iDtN  1  yo  n»,  11/  charuiiso  hy  laiTil  ami  walor  aiul  i<i  imrchasi*.  own  1!<>  t\  ili  U.tx-.x  ^  i. u  4 1  i  1 

1909 .  209,904  0.2  charter  amt  o|ieral((  Sliiiis,  lioats,  lugs,  lairges  and  '  -I  '  *  .2.  **  2ead 


■york  hank  statement.  Later  prices  ad-  sinking  fund  tiiid  liome  rails  on  favorahh'  past  for  good  hut  t  he  evil  t'lVeets  remain 


varieed  under  the  lead  of  Union  I'aeilie  and  trade  rt  ports. 


tlu'  form  of  unbt'lieving  and  (list rust fnl 
Southern  I’aeilie.  ’J'lie  closing  was  steady.  .American  st'ciirities  vvt're  quiet  and  feat-  capitalists  and  investors.  .According  to  it)12. . 

Tvksdav. — ’'i'rading  was  quiet  on  (he  unless  during  the  foreiuioii.  Later  Nt'w  Mr.  Bt'iinett  most  of  t  he  bet  ter  mines  ha  vt'  1911., 
slock  exeliaiigi'.  Tht'  Near  Fastern  situa-  A'ork  bid  up  Southern  I’iieitie  out  olTert'd  fallen  into  good  hands,  nie.i  vvlui  iiiteml  to  1910.. 
tion  was  regarded  pessimistically  liy  traders,  (he  rest  of  tIu'  list  and  tlu'  imirki't  dt'elined  wtirk  and  not  t'xploil,  and  dev  ('l(ipnu'nl  isl  1909.. 
but  the  market  was  strengthened  by  eon-  and  elost'd  easy.  being  eondiieted  on  legitimate  lines.  Min-  1<)()8. . 

tinental  and  local  buying  of  investment  'rniinsiiAv.  -  Ht'avy  gold  exports  and  ,  ing  meii  are  eoinbining  among  t  hemselves  to  ,  *| 

stocks,  of  whieli  Mexit'tin  Bails  and  Orand  slirinking  nioiit'y  snpiilies  liardt  net!  diseouiit  '  t'xpost' fake  pro|)osit  ions.  He  believes  many  ' 

Trunk' were  thi'  finest  featitn's.  rates  (o-da.v.  ’I'lie  stock  markt't  was  a 'a  fortuiu'  will  still  bi*  niadt'  in  mining  i'u  Mr. 

Consols  elo.sed  an  eighth  higher.  The  shade  better  on  more  favortilile  eontiriental  British  Columbia.  the  Ki 

weakness  in  Berlin,  however,  eau.sed  a  news,  but  (be  outlook  is  still  snlTieii'iilly  T.,lk  on  the  Yukon  C...KI  awaiti 

tirooping  tendenev  late  in  the  day.  obscure  to  elu'ck  speeulativ i'  business.  • 

.Aiiieriean  seenr'itit's  were  (|iiiet  and  steady  Sont  hern  I’aeilie  w.as  strong  and  the  bal-  Dr.  Alfred  Tlionip.son,  .Al.l’..  Kir  the  aseeoi 
during  the  forenoon.  I’riees  advanf-ed  from  anee  of  the  Anierieans,  strong  about  parity.  Yukon,  was  here  (his  week  on  his  way  to  ' depart 


1912  estiinatt'd. 

A’ear  Ft'h.  '28;  Net  profit  Divs.  Farm'd 

1912 . *.§(il0,(UU)  O';  10.10', 

1911 .  007. OO!)  0  10.08 

1910 .  707,408  11.7  10  10 

1909 .  209,904  0.2 

1908 .  278,47.'!  2  .72 


hnsiness  for 


will  havt'  charge  of  the  head 


Other  vessels;  ((i)  'I'o  xtetiuin 


I. ‘ciYnsiruei  1  in  Monlr(‘al.  Mr.  Watson  is  a  (\il- 


Kstimat(‘(l. 


I  and  operate  on  lands  of  the  eoinpany.  or  on  luiuls  fjfarv  real  ustato  broker  who  is  lartrelv  in- 
coni  rolled  liy  tlie  company.  Iiranclics.  sidings,  terestl'd  in  tlu'  town  of  B-ws-m,,  ..n,i  tl... 
tramways  and  otiiiv  means  of  transportation  of  **'  liass.ino,  .UKt  1  lie 

-  ■ . -  ■  -  -  -  ni'w  eonipany  will  take  over  the  sale  of  his 


Mr  William  Harris  mamiLriiii?  director  of  Bt'O'Is.  wares  ;ind  nu'rchandlse.  whether  belonging  ni'W  eonipi; 

n  Bit  /  CaHton  h.i  el  er  ,,  is  i^^  I'T  "‘>0  <>•)  To  e.mstriiet,  improve,  properties, 

p  ltil/-v  anioii  iHiK  I  ^ronp,  IS  in  IMonirtaG  maintain,  work,  manage,  earry  out  or  eontia^l  anv 


Talk  on  tin*  Yukon  Ciokl.  awaiting  t 

city.  It  I! 

Dr.  Alfred  Tlionip.son,  .Al.l’..  Kir  the  a  second  ( 
Yukon,  was  here  (his  week  on  his  way  to  ‘  departure. 


awaiting  the  opening  of  the  new  hotel  in  this  roads,  wa.v.s.  bridges,  reservoirs,  water  courses, 
eitv  It  is  nrohalile  that  he  will  arrange  for  vvharves,  mann(;icl:irics.  wareliinsi's,  electric  work.s, 
1  ^on.wl.’nn  1.  •  ,1  •  ^  1"')  conveniences 

a  spuonci  (  anatiian  lintt‘1  in  llu*  series  befon  winch  may  seem  calculated  directly  or  indirectlv  to 


G.T.R.  ORDINARY. 

(i.T.ll.  ordinary  eonliniied  to  show  ji 


advance  the  company’s  Interests,  and  to  comrihutc  !  firm  tone,  from  29  '  s  t<)  29  Vy, 


( 


/ 
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CAU  HONEY  EASIER 
ON  TORONTO  MKT. 
THOUGH  RATE  STIFF 


TORONTO  STOCKS. 


Dank  Shares  Active  This  Week,  j  llun;  f.  x,;  ill!'!  ■' 

Dominion  the  Feature  Canada  |  ran;ui!r(Vm!' wni' !;;;!!!!! 

Machinery’s  Remarkable  Rise  '  ’  i’'V .  '  * 

Burt  Issue  Going  Preferred  I  (’.-m.  .M.'ich.,  com .  <>l 

Stocks  Firm  —  The  Week’s ,  rml;  j^M.o’inm’,'Jlw!.V.  ili  , 

Trading  c n  Toronto  Market :  J  ‘ly,,,,  s.,it 

Verv  Satisfactory  i  ^  '*■'  . 

vLiy  ^ausidtioi j .  (■it\  D.iiiv.  of.i  .  .  km 


The  foliowiiiK  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  LxchanRe: — 

Ask  Kid  ■  . . . 

Kr:i/ilian .  tM  ’^i  !M  I  Kaliirc  of  tlic  locid  ^ra 

M.( l’ar’kcr.'<,  .  loll  .  on  the  export  side  li:;,s  Keen  the 

!?!!■  [’•"t'''-''’ . .  demand  for  Manilol.a  harlev. 

Hell  Telephone .  Kit  Hit)  mands  ha\ e  met  wit  h  ready  res 


Commodity  Quotations. 


Iiriiij?iiif;  an  axcraf?*'  of  .'itle 


Orc-Nseil  INniKry  Active. 

is  an  aeti\e  demand  for  all  line: 


The  leatnre  of  the  loe.al  ^rain  market,  Iqiiiinlilies  are  lirinj?inf;  an  axcraf?*'  "f  ■ 
on  the  export  side  ha.s  been  the  inereasinjl^  I*'**  dozen. 

demand  for  Manilol.a  harlev.  The  de-  l»rc-N>eil  INuill ry  Act ive. 

mands  have  met  with  ready  res|)onse  from  There  is  an  aeti\e  demand  for  all  I 

sellers  and  a  fifood  husiness  has  been  done  of  dressed  poultry.  The  searei I y  of  t nrl 

for  future  shipments.  Inis  eansi  d  a  slronj;er  feelinjr  but  oi 

Tlu>  first  leii-f  of  it,.  „  i.  >11  litif's  are  tirm.  Supplies  are  tione  loo  la 

l  u  Inst  pa  1  of  the  «eek  was  niaraed  by 

(lUieliiess  in  the  export  demand  for  s|)riiiK  cents;  ehiekens  11  to  I7  cents;  fowls  It 

wheat.  During  the  latter  part,  however.  Id  e.  and  yo  ese  I'Jlo  I  4  cent s  |ier  poiiin 


m 


I  ( 'onsnmers  ( ias 
With  tin  turn  i  Crow's  .Nest 


1  liiluth  , 'superior . 

I'ili'c.  Dev.,  pfd . 

Illinois  |)l'd . 

I ,.ike  111  A\  oods . 

bake  of  W  imds,  pfd  .  .  . 
bake  .Slip.  ( 'orp... ...... 

.Mackay,  com . 

.Mackay,  pfd . 

.Maple  beaf,  com . 

•Maple  beat',  pfd . 

.Me.xicali  b.  ik  1* . 


T'onos  ro.  December  tlih.  With  tin  turn  row  s  .\c.st  . 

of  the  month  a  few  of  I  he  b.a  n  ks  com  nieneed  j  IJ''”'"'*  ’  >i>lcd . 

to  loan  1  iiiid.s  III  li  Hilled  quant  It  les  bill  not  in  I  |)|||||  ( '^mners  pfd 

an.vihiii'^  like  the  ainouni  n.'e.'ssarv  to  meet  D.  1.  <V  .Steel,  pi'd . 

the  full  req nireineiit s  of  the  market,  (tn  Doni.  Steel  (  orp  .... 

such  moiie'.s  as  lhe\  did  loan  out  I  In  y  !  |  J'"."-  * . 

deinainhd  intere-I  at  the  rale  ol  six  and  a  i.;j|.e.  Dev.,  pfd 

half  per  cent.  Toward  t  he  end  of  last  week.  !  Illinois  |il'd . 

v.  hen  t  he  si  rinu’eiiev  was  at  its  heiuhl,  the  bake  ol  A\  oods ......  . 

brido  I's  were  refusimt  to  execute  an.\  orders  ''""'I'''  P*'*-  •  ■ 

,  ,  .  ,  , ,  I  bake  Slip.  (  orp......  .  .  . 

on  luarniii.  ami  Inal  necessarily  reitiiced  the  j 

voluine  ol  business  almost  to  the  vanishinii'  !  .Macka.v,  pfd . 

|;oin1.  I  Maple  beaf.  ciini . 

The  pre.-.enl  week  has  si  eli  the  dev  chip-  :  . 

inelll  of  a  trooo  deal  better  tone.  '  oil  side  |  . 

of  a  eoiiple  of  the  sjHciilai  i',  e  favorite. >.  the  |  .Monterey,  pfd . 

tradiint;  has  be:  n  l.ir.irei  v  <-onlined  to  I  hose.  >  •^lonarch,  com . 

iss'.ies  that  lend  iheinsehcs  to  ‘st  nieiit  I  . 

bii.vinir.  'i'raders  have  ci\,ti  their  at  ten- j  ( 

lion  almost  wholl.v  to  prefi  rred  slocks,  bank  j  Pacific  Hurl,  com . 

and  loan  compnn.v  slocks,  and  to  a  limited  j’acilic  Hurt,  pfd  .... . 

number  of  t he  bonds.  .\nd  w  here  dealings  j’enman  s.  com . 

li,n\e  ocenrri'd  the  trend  of  price  has  been  ’ennian  .s,  pbl . 

iiiiward  almost  without  i  xceplion.  j  orto  Kico  U  y . 

Hank  Sharfxs  .\c>tivc.  Ko»crs,  com 

Dominion  Hank.  amoiiH:  issues  of  that  . 

class,  has  been  the  inosl  active,  and  an  ad-  M.'  •; 

v  ance  of  a  coiiiile  of  points  was  rei^istered  at  Hu-sscll,  M.  (  pfd  ... . 

2T7.  Attention  was,  of  course,  directed  in  >'^avvyer  Mas . .  . 

this  channel  b.v  nieaiis  of  the  two  per  cent.  ,  'Vt  I’*' . 

bonus  recent l.v  declared.  Impirial  was  also  . 

in  considerable  demand,  and  it  i;ained  two  ‘'li*"  n  i*'"" . 

Iioinis  as  well  at  2'_M .  Hamilton  at  2(14.  •'^hn>. h  ci  U  heat,  com... 
Commerce  at  221  'band  .StaiHlard  at  221  •''^hicddcil  \v  heat,  jild  . 
were  all  somewhat  firitier.  In  the  bond  de-  ‘M'idiis  i  Hjvcr,  com  ..  . 
Iiartment  Catiada  Hread  was  the  niosi  con-  •^panisli  Ivivci,  pld . 

s|)iciious.  ffainintr  a  point  at  Pd.  •••• 

.''tcol  ot  (  an.,  pfd . 

Itriixili.-iii  .Vc-ts  MVII.  Tookc  Hro.s..  com . 

Ifra/.ilian  Traction  continiiis  to  be  the  _j <><>k<‘ Hros.,  iiri'f . 

most  active  feature  of  the  market.  TTie  iipcr . 

price  holds  remarkably  well  between  !M  '  j  oronto  Hallway . 

and  !I2.  The  latest  statement  of  earnings  is  ,  ‘ 'V'"  ' . 

such  as  to  lend  color  to  the  I . .  that  with  j  "  """P''K  Hallway  ... 

im|iroved  conditions,  nionelarv-  and  [lolit-  H.Vf 

icab  higher  h-vels  iiiav  be  speedilv  estab-L, 

lished.  ■  ■  ommcrce . 

I  I  tominioii  . 

Caii.-idii  M.-ii-liiiiery  (iS  l-l.  I  Hamilton . 

t'anada  Machinerv  comes  mxl  in  point  of  , . 

I  he  enlist  ineiit  of  public  interest.  .Sl.irtiiqr  •'['■rclian  s . 

at  P.l'j.  it  leaped  forward  two  points  at  a  -Mel lopolitan . 

time  until  it  reached  the  hiirllesl  level  vet  aP’l.-oiis.. . 

e:  lablished  at  (il'|.  There  is  a  teiideiicv  M  ""  '.I;'!  . 

a  monte  some  trailers  to  look  upon  this  stock  . 

ai:  leood  fora  hold,  t  he  arjen  nieni  beintethat  . 'b . 

a,-;  the  company  last  year  paid  dividends  at  V  •  i . 

the  rate  of  7  per  cent,  on  the  preferred,  •  . 

.'SCst.llOK  beiiit;  expended  in  this  fashion,  an  ’ . 

amount  that  would  pay  .'i  per  cent,  on  the  ■  . 

whole  cominon  issue  now  outstandinte.  there  j  bO.W,  TH 

is  every  reason  to  expect  tlnit  soniet  hinti;  I  ,  ,  ,  , 

will  be  done  for  the  sliareliolder.s  under  the  !  ;,*"****,,  Cainlcd . 

I  Ca"-  rermanant . 

"  '  j  Central  Canada . 

Hurt  iTi'd  Slruuii.  I  Colonial  Invest . 

!•'.  X.  Hurt  preferred  has  been  quite  strony  '  o'-' 'I'^o  '  ’  V 

I  liroutrliout  the  week.  From  10.1  il  went  leV'tli  V,.,  vi'i 
t o  lO.’i  a  11(1  h:is  Old V  eased  off  fraci ionall V  in  ii  ' "  '!  i'  *  '' 

the  later  trailing;.  Oqior  nnilv  ii  sub-  ,,  .  ,  i':  ...w  .  ;i 

■  •  1  •  1-  llnroiiiv  I'.i le  20  . c  paid 

si’i'lbe  to  t  he  new  issue  exfiireil  lor  <  anadiatis  .  ii  . 

vest  erda  v.  but  t  hose  in  the  old  con  n  I  rv  will  ,  ,  '"■j  . . 

•,  ; -I  .  r,,  ,  .  I  ',1  •  baiulcil  |{,inkin;; . 

have  illitil  next  lies, lav  ,i  send  in  heir  .  .  .  .  e  ” 

app  ications.  I  is  said  hat  the  si  hscrip-  v  .•  .  i  . . 

,  '  I  ,  .  •  '  .National  I  rust . 

tioiis  hav  e  been  coniine  in  v  er.v  satislac-;, . •  i  ,,,,,, 

1  oril  V  and  l  hat  not  a  few  of  t  he  sharehohh  rs  ,  , ,  '*  ‘ 

I  11,1  1  .  I  .  ,  (tnl.irio  lioaii  20  ,  paid 

have  availed  I  lienisil  v  es  ol  the  opportunity  ;  |>,..||  j^i.iq. 

to  pav  in  full.  Insiders  are  now  predictiiiir  ■  'c..  ,  .  . . 

hat  wit  11  t  he  l-,.-lle  III  lie  new  >  iic  k  llssl  III  I  -  e  m  . 

ated  bv  the  market  an  advance  tow.irds  ...  ,  ^ 

'i  •  1  1  I  I  ,  ■  ■  .  1  I  oroni, I  .^av mas . 

ornier  hiirh  tevel.',  iiiav  be  an  icipa  e;  .  ■  , 

,  ,  ,  I  •  •  .  .  .  I  ,1  moil  I  I  ii't  . 

In  a  market  such  as  exists  a,  the  present  ' 

time  it  is  only  natural  that  t  Im  major  por- j  HON 

t  ion  of  the  i  riidinu'  shonbi  be  done  in  prefer-  '  , ,  ,  i  ,  o . i 

i^i  pl*(  li'  uHitMti  iM^  (Ml  . 

red  stocks,  a  score  o  winch  v.oii  d  aive  a  ,  i  .  . 

.  11,  -  .  .1  '  an.  bocomotivc . 

return  ot  between  .I.s.s  per  cent.,  as  III  tile  i  (  >  ■'^-  |.  i; 

case  of  Macica.v.  and  7.7s  per  cent.,  as  in  '  i,' . 

1  lie  (iissc  Ol  Sl<'(lot  (  aiiaoa.  Ahu'kav  pro-  fi  i\  i  .. 
ferreil  was  sli,d,tlv  higher  at  (is  '  ,.  Ablple  j  '  v'  ! '  ?  f  '  '  '  ' 
l^oal  proirrn  il.  t  lio  onl  v  ot  li*  r  >tock  in  t  his  '  •  ‘  i,/  ‘ 

category  that  showed- any  decree  of  life.  S.!;:;';',; P.;.;.;.; ; ; ; 
ailvanced  |  . 

j  I’orto  Uico  Jfailways . 

TORONTO  RAILWAY.  I  Hill  .Ian.  1st  Mortgage  5 

—  '  .Sao  I’aiilo . 

(ilidic  Kcfiiu.s  1(>  Think  Thai  Iiiiiiicdi-  , . 

a«e  Acquisition  I.y  th.>  C  ity  May  ^  ' 

Be  Best  Huiicy.  A I  STK ALIAS'  MON 

The  Toronto  (ilobe  is  beginniiifr  to  lean  »,  .i  .i 

in  favor  of  the  jiolicy  of  immediate  pur-  ,  '  ""'""*1  meet 

chase  of  Toronto  Ivaiivvay  liy  the  city,  in-  Australiaii  Investment 
stead  of  waiting  for  the  !>  years  of  the  •'•'"I'.''  "•  bondon.  ni 


for  future  shipments.  has  cansi  d  a  strotiger  ft'cling  but  other 

The  first  ieii-1  of  1 1,.  „  i.  >  i  i  lines  are  tirm.  Stipplies  are  tione  too  large, 

l  u  hist  pa  1  ol  til,,  week  was  niaraed  by  Tnrkevs  iPe.  to  2(1  cents'  ducks  I.',  to  lb 
(lUietiie.ss  III  the  export  demand  for  s|)ring  cents;  eliiekens  11  to  I7  cents;  fowls  Id  to 
vvlieat.  During  the  latter  part,  however.  Id  e.  mid  gee.e  12  to  I  4  cent s  |ier  pound, 
(id'i  jon  reports  of  damage  in  \r"-eiit itei  bids  ''011111111111  active  deiiiaiid  for  po- 

:  vvere  increased  but  as  the  loeal  and  \viiuii-  "  -  M"  ''ian.v  for  Creen  Mo.intains 

,  .  ,  ,  •  causes  an  active  trade  ami  priei-s  to  hold 

peg  market  also  ttdvanced  on  the  same  |irm.  (Irein  Moiiiitains  in  ear  lots  are 
rumor,  vvhieh  eouhl  not  he  an  I  lieiK  ieat  ed.  quoted  at  .sil  li  .S.'i  cents  per  bag  and  in  a 
no  business  of  amount  was  reported,  id-  .i<>''t'im.r  wav  at  M.d!).  boeaily  raised  po- 
lliougli  tile  bids  st  r<>iig(  hened  de.  I  o  le!  per  I"'"'"'  ''''nl  s  per  bag- 

(|uar1er  on  T'liursda  v .  Iloiiev .  Bui  I  .-r  Cliccsc.  ! 

\\  inter  w  heat  is  in  good  demand  but  as  Ilom  v  prices  ar,'  sieadv  and  iineliaiiged. 
(he  (lelivi'i-ies  by  larmers  an  as  y<  l  light  Hilsim  s'.  nquid. 

( be  ollei  iiigs  are  'iiiall  and  |irii>es  rule  lirm.  Hiillir  recipi.-  are  also  dei-i'easiiig  and 


City  Dairy,  pfd  .  KM  .....  |  1  hough  tlie  bids  st r<>iig(  heiied  de.  to  le!  per  ’'K 


(|uar1er  on  TTiursdav. 

\\  ill ( er  vvlieat  is  in  good  demand  but  as 
(lie  delivi'ries  b>  farmers  an  as  vet  light 
(be  otlei'iiigs  are  small  ami  |irii>es  rule  lirm. 


There  has  lieen  a  sinim.rer  fielim. 


orii  (hepn 


and  prices  have  advanced  le  per  hiisheb 
Oats  have  been  generally  qiiiei.  I’riees 
are  steady.  I’reseni  qmitalioiis:  \n.  2  Ca¬ 
nadian  western  oat.'  id'  ,  to  M  eeiits;  extra 
Xo.  I  le(‘d  oats  I.!  to  bi  '  eeiils;  (tntario 
malting  barl".v  st)  m  sl'  c  uts;  Xo.  2  IKick- 


;  yellow  corn  Ml  to  71  een’s  j.,,.r  i.usliel  qiioi,s|  .n 
lex-store.  _  ; 

Flour  .M.irkcl  Kitiici.  2K  eeiils  a 

.Mtlioiigb  tile  local  and  oiilside  demand  1”'  poumi 
for  spring  wheat  llonr  has  been  good  af  •'  '"''i'  ' 
<l,.,i,lv  nric:  iti..  ..m:,ll  .,,,...1;,.  ...  ..I.......  I'M'  eileese 


r.i'i'  not  largi 


several  ihmisami  iioimds  a I'e  on  order  from 
Xew  /.eaiami  ami  iiearlv  ev<rv  available 
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Ills; 
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2  eents 

^^'l.'  idTi'f  ful 
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lii'liiw  ii'ilier  (diet 


fur  s;ilv  i!u>  X'ni i!ie:ist  corner  of 
Meic;ille  .streets  at  a  priee  inueli 
leriii'gs  in  lliis  ilistriei. 


1  .Mi'xii'o  Tramwav . 

11;!*  . 

1  .Monleiev,  pbl . 

'  ■> 

72  ‘  •> 

;  .Alonari'b,  eoni . 

SCe', 

1  .Aliinai I'll,  pfd . 

OT  . 

1  .\..8.  .Steel,  coin . 

88 

!  ( )gilvie,  eoni . 

1  2  1 

1  I’aeifie  Hml,  eoni . 

4(1 

I’aeilie  Hurt,  pfd  . . 

.80 

.80 

I’ennmn's.  eom . 

.ili 

I’ennian’.s,  pfd . 

87 

I’oi'to  Rico  R’v . 

72  ' , 

R.  A-  D.  Nav . 

lid's 

Rogers,  eom  . 

17() 

1  15 

Rii.sseJI  ,AI.('.,  coin . 

Rii.ssi'll,  -Al.  (’.,  pfd . 

Sawver  Mas . 

5T 

.Sawyer  .Alas,,  pfd . 

!)() 

St.  1..  lA-  C.  Xav . 

Mb's 

>Sai)  I’aa!'.-'  Tram . 

.Sliredded  \\  beat,  eom . 

8T  '  , 

82  '  ■' 

.Shiedded  Wheat,  jifd . 

04 

.Spanish  River,  eom . 

,)4  '  . 

()2  '  1 

.Spaiiisli  River,  pfd . 

01 

.Steel  ol  Can.,  eom . 

28 

27  "4 

.Steel  of  Can.,  pfd . 

OK's  . 

Tooke  Hi'os..  com . 

.50  . 

Tooke  Hros.,  iiri'f . 

Toronto  I’.'ipiT . 

(18  ' 

Toronto  Railwav . 

140', 

Twin  City,  com . 

10.5 

U  innipeg  Railway  . 

217  . 

HAXK.s. 

( 'ommeri'i' . 

221  '2 

Dominion  . 

*Jd7 

•2T(;  1 

Hamilton . 

■202  1 .. 

Inqii'iial . 

22 1 

•2'20 

.Merilianls . 

10, i 

.Meiropoliian . 

•2,  Ml  . 

.Mol.sons . 

20.5 

Mont  real . 

21b 

.Nova  .Scotia . 

•2,il 

( blawa . 

Royal . .S . 

•>•>•> 

.Standard . 

22 1 

220  '  . 

roronlo . 

21  1 

Fnion . 

1.5,1  . 

LOAN',  TRF.S'l’, 

FTC. 

Canada  I.anded . 

K).5  . 

Can.  I’ermiiimiit . 

I0(i 

I'.).5 

steady  prices  (lie  small  s|||i|,|i,  ^  m  winter  '"*' 
wheat  flour  have  kept  tlm-c  gr;idcs  ratlicr  '‘"""'i 
quiet  and  linn.  colorcil 

west  in 

I'.  S.  IFciiitiiid  for  Bruii.  T'ovvii' 

T'licrc  lias  b,  cii  sonic  etiqniry  fm-  bran  *'*  q,'. 
from  the  I'nited  Stales  and  small  lots  have  *  "  ' 
been  worked  for  this  account.  The  local  V”**''  . 
market  is  steady.  Hiiveis  are  well  filled 
up  at  present  but  a  fair  armninl  ol'  business  "  l"‘■'l 
is  being  done  in  ear  lots  toeallv.  Ollier 
lines  of  inillfeed  are  steadv  and  fairlv  l*‘U' kei 
active.  ■  ■  I"";  hill, 

Hulled  oats  and  corn  meal  have  I, ecu  I  "'■'"■'11 
featureless  altiioiigli  a  fairly  active  trade 
lias  been  evident.  Prices  are  steady.  The 

Owing  to  (he  scarcity  of  the  lietter  grades  peeinll.' 
of  billed  iiav  the  prices  for  I  liese  grmles  an'  prices 
firm.  l.ovver  grades  are  plentiful  iiiid  iis  in  exei 
it  eoi|se<|Uenee  prices  are  steail.v  to  eilsy.  llog> 

Fjiii  I’rlcc.s  .St  roiijicr.  ilgaiii  r 

As  stated  in  this  eoliinin  hist  vviek  egg  All 

prices  iire  st reiigl  heiii iig  and  so  far  show  Pi  r  r 


•'  heller  enquiry  is  noted  in  the  demand 
i'"'  '•Inese  from  Fnglisli  mnrk'els.  vvitli  a 
1^.,.  eoii.'i  (|iienl  lirniing  up  in  prices.  Ifest 
colored  vveslern  12 'i  to  1 2  '  cents;  best 
western  wliile  I2-,  |o  l.'l',  cents;  best 
Townships  IIP,  |o  12  eeiils  and  hest  (,)n(- 
bees  I  1  I  .  to  II  >1  eeiils  pel'  pound. 

There  Ine.  been  little  of  note  in  I  lii'  local 
,.||  cattle  inai'kels  Ibis  week.  The  receipts 
Iniye  been  nm.sllv  of  the  lower  gl'ildes  <if 
■  SS  "  i'i‘'i'  about  .MK)  or  more  have  lieell  sold 
to  ageiils  of  .'irnmnr  A  Co.,  tin'  Cliieago 
pai'kers,  for  sliipim  nis  to  Cliie.-igo  for 
paeking.  canning  iind  boning  purposes  (o 
fiirnisii  I'.nropeiin  army  supplies, 
de  Scarcity  (>f  S!sce|,  :iii«l  Liiirlis. 

'Pile  scarcity  of  siipplios  of  sheep  and  es- 
es  peeially  huilbs  have  advillleed  the  imirk 
r(>  prices  i,e.  per  111.  Tlnre  is  ;<  deiiiiiiid  for 
iis  in  excess  of  the  supplies  eoniing  forward, 
pv.  Hogs  have  lost  their  sharp  rise  and  have 
again  resiimed  tln  ir  norinai  level. 


TltPi'p  is  ;i  rriint;i,:.'.i'  <if  II'.’  I'l'i'l  nn  .Mi'toall’v 
.Stii'i'l.  IK"  i'eei  i>ti  Hnnisiili'  1(1  a  laiie,  and  a 
tut:;!  area  ni  I  I si|n;tri'  fi'et,  in.'iking-  ;i  verv 
;Mtrai'tiv:'  lil.ivlv  with  li.giK  ""  tiiroi'  sides,  ;ind 
sittt;K''<l  within  nne  hhiek  "f  tlie  nuist  valnaltle 
'd'  .‘''t.  ( '.'ll iieriiie  .Street.  It  is  ;i  sniiahle 
loeatimt  fur  stores.  ;i]);irl  nienl  Iioitse.  llic.'itre, 
(iftiees  Ilf  otlier  large  linildinp;  re(|nirino  a  eontr.'il 
h  leal  if  in. 

l’niin;ii  aelion  is  neec.s.saiv  to  scenre  llii.s 
]iro|ierl\  .it  the  jiroseni  low  iirice. 

jT  Real  Estate  Department 

Tlie  Crown  Trust  Company 


145  St.  James  Street. 


Main  7990 


an  ad  V  atiee  of  '  -j  poi 


'•al  supitlies  are  rapidl.v  decreasing  as  are 
the  receipts  and  the  market  is  due  for 
sharp  advaiieos  in  t  ho  m  ar  fntnro.  Fresli 
eggs  vvhieh  are  eoniing  forward  in  small 


i.o-  Oil  Co.. 


ADVANCF  IN  |•BI('I<;  OF  OIL. 

I’l  r rsn r no.  T  ho  I’rodneors'  A  Holinoi 


as  aro  iirieo  for  I’onns.v  Iv  ;iiiia  eriido  oil  .'ic.  a  liarrol 
liio^  for  to  .'si.q,.  The  l!igh-(lrade  ()il  Ivellviiig 
I' resh  Co.  has  advanced  its  piirehasiiig  price  ."le. 
1  small  a  barrel,  making  Heiiiisv  Iv  aiiin  crude  S2.0.'i. 


ATLANTIC  SUGAR  STOCK.  I)I 

l*rcfcrrc(!  ol'  .Mr.  I>.  I.oriic  IMr.  B.  .1. 

.McAiililHMi's,  New  Fi’.lci'prisc  iics.s 

i.s  N’«»w  OlYcrcl.  j  'I'fte 

.\n  .idvei  tiseiiienl  in  anoilnr  pari  of  tins  \  ri  pm  l 
issue  contains  part ieiilars  of  ibo  otforing,  Tooke  bin 
inndo  by  X.  li  .Stark  A  ( 'o.,  ol  .S'_’,.',(1(|.||(|()  nf  Soim-iM  .id 
eonverlible  preforred  sioel,  of  ibe  Allanlie  eoinp.Miv  v 
Siigtir  l{elinorii  :;  biniilod,  of  w  Im  li  Mr.  1).  Tooki  'lor 
LormMei  libbon  is  |irosideiil  am!  .Mr.  F.  II.  w  Im  .idnii 
.\nson  iminaging  diroi'lor.  a ppro.icliei 

T  he  terms  of  ibo  olVoring  arc  a  1 1  r;ie|  i  v  o.  two  veais  I 
till'  prieo  boing  K.'i  vvilli  a  boiiii  of  .'l.'i  por  Mr.  .1. 
eonl.  of  eoinmon.  and  llio  in-l al nmiit s  as  biiiiileil  v 


paid  drtivving  intorosi  al  ti  por  eoiil.  iinlil  the  re 


DENIES  THE  SALE. 

IMr.  B.  .1.  'I'oukc  Ociiic.s  Eli.s  Busi- 

iicH.s  ll:is  Been  I'lircluiscd  ix 
The  Scuii-Bc:i(ly  C«»iii|t:iu v. 

\  report  I  bat  I  lio  biisino. a  of  llio  H.  .1. 
Tooke  biniited  Iliid  been  aeqiiireil  bv  I  he 
Seim- b’,. Illy  biinileil.  ami  (bat  the  l.iller 
eomp.Miy  would  slnirdv  lako  ov  er  I  Im  H.  .1 
Tooke  'Ion  s,  is  denied  bv  Mr.  b’.  .1.  Tooke, 
vvim  .idniits  however  dial  be  Ine  been 
a  pproaclied  several  limes  during  I  be  past 
two  veai's  by  ddferelil  inlelidillg  piil'eliasers. 

Mr.  .1.  !{.  Nel'oii,  of  die  Semi  -  III  .'id  V 

bimileil.  Would  iieidn  r  eunlirni  imr  deiiv 


l'(•lv  S.\bF.  .\  biiindfn 
quipped  fo"  '  omforl  am!  for 


ex  1  emii  ng  I  Ill'll  mr  1 1  i  o  Al  oi 
.\  \  eline  I.  .\  I  I  'aiel  I  V  e  Miri'oll 
vvhieb  vvotib!  make  .i  edod  ';a 
In  I  he  most  ■••iiiv  •  nienl  part 


Aliiiinlain  Street  (fornierlv 
nrron milieus.  A n  e\>-e||en i  si 
(0(1  ';ar  eve  if  neees-air.v  .  Till: 
part  of  I  be  ai  I  (loer.ilie  -ee 


.,  nii-det  nebed  resideliee,  fnikv 
.\bonl  12. .TO"  feet  of  Inmi. 
forimrl.v  known  as  Uodpalli 
■i  lleni  Slaliloami  eoaeli  bouse, 
'.v .  This  pi'iiperl.v  is  siliitded 
■.'die  -eelion.  I’o.session  (lie, 


nil  Iflll  l  l.onit 


( 'eiitral  Canada . 

Colonial  Invest . 

Doni.  .Savings . 

(■real  \\/sI.  Hernianent 
Haniilton  I’roviilenl  .  .  .  . 

Unroll  <V  I'lrie . 

1 1  m  oll  iV  Frie  2()',c  paid 

I  niperi.d  boaii . 

baiuleil  H.inking . 

1,011.  A  (  'an.idiaii . 

.National  Trust . 

( tnlario  l.oaii  . 

( inlario  Isiaii  20' paitl 

Ke.al  Fslal.' . 

Tor.  ( leii.  Trusts . 

T'oronlo  .Mortgage . 

T'oronui  .Savings . 

I  iiion  Ti  U'l  . 


the  end  of  "  porioil  of  ■•oiislrm  tion.  '  wln  ii  'I'hi 
div  idends  boeonm  i-n  multi  1  iv  o  al  dio  rato  of  r,Hiki 
7poreent.  T  Im' obligtitions  of  t  be  eonipaiiv  in  tin 
as  issued  for  1  he  pri'sent  eoni  prisi  I  .(lOn.OtM)  e  ,( ;di| 
of  bonds  Mi  por  cent.).  ST. ."ino. 011(1  of  (iini-  np-io' 


.‘lOO.OOO  of  pri  forn  (I.  nil  Catln  rino 


'I'ho  haberdashery  si  oris  of  dio  H  .1, 

I  <10 ko  l,i III i I od ,  all  amongst  ihobosl  known 
in  till’  eilv,  and  the  biisiin'ss  is  the  old,  st 
o  .(.•dilished  of  its  kind  in  .Mont  roal.  T  In' 
np-iown  Sion-,  nl  I  ln'  corner  of  Fool  and  St.  i 


Ml  II  I  II  I  I.MMIt  I  I  I  M  MN  Sirio 

rm:  thwshduta  i  idn  hi  h  i)i\<; 

120  S(.  .k'lmc.s  Sired,  -  -  Mn.N’TUK.XL 


TORONTO  STO('lv  BROKERS 


of  the  latter  being  offeriil  for  sale.  Tbo 
slrongi'sl  foalni'o  of  lln>  ■•oinpanv’  is  ilio 
I  stralogie  situation  on  tbo  vvalerfrimt  of  the 
■  all-voar-roiind  port  of  St.  .bibn.  with  nd- 
I  V  :i n I agi'oiis  froigbl  rale-  Ironi  die  Wh  -  I 
Indies.  The  eonsi  rm  I  ion  ami  or  ;;i  niza  t  ion 
work  ari'  in  llio  hands  of  Mr.  .lo-opb  F. 
.S|  ill  Ilia  II.  Olio  of  dll'  mosi  v.'iliiod  i  xpiti'  of 
dn  1 1  a  V I  nii'v  ir  sugar  ■  nli  rprisi  s.  .Mr. 
Mi-tlibbon  in  Ins  b  llor  to  tin  issuing  lion'o 
stales  that  till-  '■■■•iiril  ies  issued  will  prov  hie 
working  ■•apital  of  .'s7.')K.(M)l)  afti  r  all  eosls 
of  ■•oust  rm  l  ion  ari'  |irov  idl'd  for.  nnd  he 
'  esdmales  llial  die  nei  proliis  slnuiid  exceed 
.S.'ilin.lllHI  a  year,  vvliii  b  vvunlil  prndni'i  li  per 
cell  1 .  on  tile  eiMII  nion  si  ml:. 


ill  pa  rl  men  I  a  I  sites,  ai 
is  one  of  I  lie  eboieosi  b 
eily.  and  is  n  (lorlod 
of  .s'  KM)  ;i  sq  Iia  ro  fool . 


■I  eolil  Ilia  nils  olio  of  I  III'  best 


till'  iiroport  .V  II  self 
:  of  roni  ostale  In  t  lie 
bo  held  for  a  pl'h-e 


MORE  (  .P.R.  STO(  K. 


.Mr.  .\  q  Host  ion  in  die  1 1  Oii'e  of  (  'll  III  moll '  this 
honso  Week  elieiteil  the  information  froni  dm 
ov  iile  Minister  of  Finane,'  (hat  the  (.1*.  U.  appli- 
eosts  ealion  for  piiwir  to  i'siie  new  slock,  now 
d  he  lying  hefore  die  gov  erii  men  I .  is  for  .'s7.’),(MIK,- 
Xeeeil  Kill).  I  I  will  bo  I'eealleil  lhal  die  fact  of  I  his 
H  per  a  ppiiea  I  ion.  but  noi  die  amonni.  leaked  onl 
sonio  ihreo  inonths  ago,  and  nntil  nfior  tbo 


1 1  is  i  n  1  orest  i  ng  I  o  not  o  dial  Mr.  Si  ill  n.a  ii.  (  '.  I'.  K.  speeia  |  moot  in  g  this 


;  <  'aiiaila  Hread  . 

:  (  an.  liOi  oniDtive . 

;  C.N.H.W  .1! . 

I  Doni.  Caiiiiers . 

i  Flee.  Develoiilnelit . 

j  (It.  Xor.  Hy.  Can . 

j  J,anrentid(.‘ . 

-Mexii'tin  J,.  A  1’ . 

I  i’eninali's . 

j  I’orto  Uico  Hailways . 

I  l!ii).laii.  Isi  Mortgage  5  [i.c 

'  .Sal)  I’aiili) . 

I  .Spanish  River . 

i  Steel  Co.  of  Canada . 


rl■ln;irkoll.  after  loolting  over  di,‘  .St.  .lobn  sii iqiosed  I o  rela t e  t o  l  be 
site.  "It  is  die  best  sit"  in  .America  for  ;i  proeiss.  Tin;  I'invm  m 
sugar  rolinery.  .And  if  ii  had  boon  inado  to  ‘  first  to  point  out.  from 


orib  r  ii  eoiilil  mil  litivo  been  better.  "  Thomas  Shaiiglii 

.Mr.  II.  Ilolgato  of  Ivosi  A  llolgaio.  was  a  pplii-ti  I  ion  liofoi 
ill  .S|.  .)o!in  this  wook  looiiing  tifler  t  ho  ar-  lato  to  an  onlirolv  dilfen  nl  i-siie. 
rtiiigeiiioiits  for  foiindatioii:-.  iind  bitilili  tigs.  ( 'onjeei  nro  is  Ini-y  widi  t  ho  iinrposo  of 
Mr.  Stiilnmn  nm!  Mr.  .Anson  vvoro  also  in  the  pnsoiil  aiiplietii  ion,  of  v.lheli  Hon.  .Mr. 
St .  .loll  n.  AA'hilo  eoiilii  iiat  lira  I  l.v  say  not  iiing.  I  ii  v  iow 

oi'  I  ho  statement  of  .Sir  Thomas,  to  l  ho  i  ll'oel 

MONEY  RATES.  lin  t  sioek  issues  ean  be  niade  widioiit  par- 

liaieenlar.v  tin  I  lioril  .v  for  ail  piirposos  for 
,  ,  ■  ,  '  1  ,  1  which  doboiil  iiros  ean  be  issued,  it  is  pr;,e- 

•,.x  reiiie  stringeiii".'  eon  iniied  o  mark  n,.  ,  ,i  .  .i-  ■  o  ,i  •  i 

,1  ■  ,  ■  M  ,  1  1  ,1  ,  tic  ill  V  eortiiin  (hat  I  Ins  speen  ll\ -audio  izod 

III.  miiiiiy  int.rKi't  in  .Mon  roal  and  I  oronf.  'o,„osi's  odn  r  than 

ns  woek.  11,0  i  .spoetalion  of  optinnsts  dial  for  vvliiel,  dob,  iidin  s  aro  proper.  ,m  im- 
htU  the  passing  III  (lie  montli-end  would  . .  of  rail  wav  mil,  ago.  I,  will 


sll|lposeil  III  relato  to  I  be  ,'Si  i,  It  It  II ).( It  Ml  miVV  ill 
process.  Tin;  I'lxvxi  ivi.  TiMis  was  die 
iii'sl  to  point  out.  from  tho  terms  of  Sir 
Thomas  Sha iiglinossy ‘s  slaleim  nl.  dm,  the 
a  pplii-a  I  ion  lioforo  I  he  go  v  orn  im  n  1  iinisl  ro- i 


4  i-u'i'u  4  ■  •  ( 4'4».-4i4  4  bi'iiig  ri'Ui'f  vviis  slititferod  when  extensive 

AISIKALIAN  MONh'R  FOB  C  ANAI>A.  ,  „„  '|  ,„.sday  and  Wednes- 

At  the  annual  niei'ting  of  the  Seotlish-  dtiy.  Only  one  or  two  btmks  in  Montreal 
Auslrtilitni  Invest  nienl  Company,  held  re-  I  were  retiil.v  to  iiiiike  new  tnlv  iinees.  tind  fin  se 


MONEY  RATES. 

Fxtreine  si ringeiiev'  eoiitiinied  to  mark 
the  inonev'  nmrket  in  .Montreal  and  'leronto 
this  week.  The  expectation  of  op.tiinists 


■iidv  in  FoikIoii.  Fngland.  the  directors  i  weri 


per  eeli,..  ,  hough  the  olfieial 


franchise  lo'i  xpire.  At  present  ‘quotations  'V'.''  '''>"!ii'.al ulated  by  the  shareholders  on  '  rale  on  old  outstanding  loams  is  stiil  (i  pi  r 
111,,  sfri.-k  is  vviirdi  SI  1 'Ci'i  (1(1(1  'inil  ,  hf>re  '  deeisioti  1o  invest  a  portion  ol  their  ,  eeii, ..  and  many  ol  the  brokers  are  still 

•ire  iiopils  to  ST  , S'*')  (MM)  ’  Allowing  for  an  Canada.  The  chairman,  j  charging  their  clients  only  (i  'g  per  eeiil. 


iiiereasein  t  he  stock  f|uo,a(ioii  on  tiiinouiiee- I  j."  discussing  the  mti, ter,  stated  that,  vvhili 


There  is  a  slight  trend  of  o|)limism  dis- 
eeriiihle  in  the  vicinity  of  ,S,.  .lames  street, 
tis  eomjmred  with  the  hist  few  weeks,  but 
bankers  claim  not  to  exiieel  tiny  iniprovi- 
meii,  till  well  ini o  .liiiuiarv. 


bring  in  iiiiwards  of  sit(),()()0,(MMI. 

(  AN.  P.VC.  ERV.  .NOV.  KA!{NJN(;.S.  , 

Tlie  Canadian  I’aeilie  b’nilwii.v  earnings 
for  tile  Itist  nine  dn.vs  of  \o'.  ember  in- 
eri  a.'i'd  !?.■’>!, T. (MM)  milking  a  total  increase 
for  die  mont  b  of  SI  .7  l,>.K(l().  Tin  eomparti- 
five  etirnings  for  the  nine  da  vs  tire: 

!'.d2 .  .ST..',S7.(MI() 


BIG  SA.L'vION  YEAR. 

(I<'r«>:»i  Our  Ol)  u  ( 'ori'es.ptuuileid . ) 

\’ AM'oi  V  Ml.  Folio', iiig;  the  ii'nal  rolti- 
tion  ol'  a  good  si'ason  roiiowing  a  btid  one, 
next  vetir  i  ■!  expeeli  d  to  be  a  big  season 
vear  on  the  Frtiser.  Tin  ,v  ea  r'l;  e;d  eli  wtis 


T  inl.KKK  below  die  tiverag 


is  parll.v  iie- 


BAR  SILVER  PRICES. 

.\  (Iroiiger  lone  previiiled  in  the  silver 
'iimrkei  ill  ,\ov  eiiiber.  t  he  i  xl  reiiie  ad  vanee 
id  l.omlon  a  monnt  ing  to  D-Klil.  tin  ounce, 
with  a  eorresponding  gain  in  tin'  |iriee  here. 
T'he  slreiigtb  "f  (in'  market  vvtis  allrihuted 
lo  opertdion  for  Indian  aeeoiint.  die  eon- 


eoiinted  for  bv'Vhe  la.'l'llia,  the  i.'',.;,ser  h'Af"",''."’', '5'imlmy  the  latter  part  '>f  till 


roiid  wliieli  neeil  not  hi'  ac(]uire(l. 

"The  road  would  be  burdened  witli  an 
iiiiniial  etipilal  charge  of  4 'a  per  eeiil.  on 
twenty  millions,  or  .S!‘()(),()()t)  ti  .vear.  -At 


pan.v's  money  has  hern  well  employed. 
This  action  is  intended  as  a  ret)ly  to  the  ! 
Federal  land  tax  imposed  by  the  Australian  j 


I,  vyas  Soeke.ves . 

list riii'l ion  ({,,,1  springs.  . 
pro|)er(  ies  White  Springs, 
lilt  devel-  (’hums . 


is  almost  eerlaiii  that  when  the  franchise 
ex|)ires,  and  the  act  util  |)h.vsieal  tis.sets  of 
the  company  are  taken  over,  the  award  will 
not  total  mill'll  over  .SlO.KOO.OtMI.  This 


A  record  si'ason  is  reported  from  the  .(u-Nidion  to  the  extent  ol  !S2' 
(itliees  of  the  Montreal  Htirbor  Comnii.s- j  ,  hi^  present  liseal  year." 

sioiiers.  The  revenne  of  the  port  shows  an  |  14......  ... 


would  ri'duee  the  annual  dehl  elmrgi'  to  iiierease  H'cjjj*'  PMst  season  ov'er  that  ol 
•SloO.tKM)  and  set  free  a  l•oll.sider^l hie  |)ro-  l!d  I  ol  ST(),<7T.18;  the  figures  for  tfie  (wo 
portion  of  the  earnings  of  the  load  for  the  years  being  $'4,H,T9,j.4.{  lor  14412,  as  eom- 
im|)rovemenl  of  the  service  and  (he  re-  iiared  with  .?4d0,()2.4.24  during  14)11.  The 
diietioii  of  fares."  total  increase  has  been  made  np  of  the  fol- 


iiierease  for  I  hi'  past  season  over  that  of'  N'll’ISSIN'(i  .MIN'K.S  ('(). 

14)1  I  of  ST(),77T.18;  the  figures  for  the  (wo  j  q’he  plti-ing  in  full  operation  of  the  \i|i 
years  being  $'4(H,'1!4().4.{  lor  14412,  as  I'om-  jfjsing  Mines  (  0.  new  low  grade  mill  ha 
pared  with  .«;480,()p.24  during  14)11.  The  I  ,|elavi'd  I'or  about  a  week.  T'lie  <li 

total  increase  has  been  made  np  of  the  fol-  j  reetors  of'  the  Xipissing  Miiie.s  ('omn.in) 


After  estinmling  l-he  probable  lariiings  lowing  amounls:  Wharfage  inwards,  in 


of  the  road  on  a  T-eent  fare  basis  al  tiFl,- 
470. (10(1.  and  the  ojieraling  cost  al  ST, TOO, - 


rease  .SO, 000;  wharfage  out  wanks,  an  in- 
reasi'  of  !*.'), 500.  and  a  local  tralTie  increase 


PLAN 'TO  KFLIHVi:  MON'KY  .MAKKin.  (iBAN'BY  CONSOLIDA  TFI). 

W'.vs.i.M.ro.N.  .A  plan  reiicve  Die  ' routine  bn.sinessswa.s  tran.saelm  ,, 

.  I’owe,'.  Fid.  -  It  was  Soeke 

•lu  r  •  '  1  II  ■•'"''''‘1  "f  fhe  meet  ing  I  hat  ti . oust  riiel  ion  ((,,,|  i. 

i'l'ie  Treasurv  I  e  s'li'ii  I’rogres.smg  favorably  and  ,1m,  devi  l- 

ing  dll'  peo-pie's  im'mev  K''»erill  were  up  lo  the  expeela-  , 

'  ixten,  of  82!)S\!),i2!70S  "’"""Ke'.H'n, .  (',.|,o, 

I  II. seal  year."  IIA.MILT«»N  .STBIvKT  BAJLW A V. 

<i  .MIN’K.S  CO.  I  lie  ('it.v  of  llaniiKon  Im  •  .  ubmided  to  |  .j 

ill  I'.i  X'.  the  Haiiiillon  iStreel  HailwavCoinpanyfor 

,  I'w  '  vv  "^'""fiire  an  agreeineii,  to  r.mlil  extensions  :  De, 

)boiit  •)  vveel  ^  ''n  'y  III  I  he  northeastern  and  ,sondiea  -li  I'll  parts  '  dross 

ot  dll  eit.v.  The  eompanv  will  he  given  :  Total 

fl'imdivo  T  ‘  thirty  da.vs  in  wliieh  ,0  sign.  I  f  i,  deelines  Siirpb 

,1  '  I  IM  '  Men.sions  dll  eitv  may  hnild  a  ;  l■’,■o 

Ih  usual  dl.sbursenienl.s  y|  li,,,, 


iS  TOT, 000  Hi'er  etinni  rs  this  .vein'  put  iiji  vei 
of  the  eheiiper  grades  of  (i'll,  as  the 
not  been  iiiileli  deiimnd  for  I  belli. 
I'lltil  number  ol  eti  es  lor  ibis  .ve;ir  <11 
nstii'led  a(  ;i.,  lollovvs: 


( I  rti  ml  Till  a  I  I  7  1.02  I  TI 

I4KI  BO!  I  I  Ni  ri  lF  HAILW  AA 


vein'  pill  iiji  verv  few  moiilli  being  quite  heavy.  Al  the  close  of 
's  of  (ish.  as  there  had  •  *"'  l>''ri'"l  d"'  nmrket's  undertone  vvtis  lirm 
imiid  for  them.  The  with  )iriees  ruling  tit  the  highest  of  the 
s  lor  this  .ve;ir  iind  last  nioiilli. 

|,,,  ,  ,,j.|  I  .S,  BCBBKB  ('OM.M<»N'. 

Kls.7.Sl  .').8,487  ;  -At  bb  I'nited  .Sttites  Hiibher  eommon  Ims 
I  l.b.').")  7,028'  n'earl.v  reeov  ered  I  he  loss  which  it  sustuined 

S.T7T,  b,7.-d  I  from  b7 's  to  50  following  ,  lie  .sioek  div  idend 
.  .  I2,0(d  47,2T7  I  in  .Inly,  and  at  this  ivriee  it  nets  b  per  cent. 

574  I  12,101  '  on  die  present  dividend  rate  of  4  per  eeiit. 
2.N..57I  TO, 740,  a  .vear.  The  (liiet  util  ions  in  the  Hnbher 

;  slocks  iiiee  I  lie  three  elt'sses  of  slock  have 
I7T.02!  Till, Til  ,  been  on  I  t;i  nding  a  ml  the  loltil  selling  price 

at  Ibe  liigb'st  and  lowest  points  have  been 

TFIF  HAILW-AY.  a:-;  fol  low  .T;- 


OOO  (somewhat  higher  than  at  pre.seiit  to  of  SIO.'-i'FF).  There  is  a  small  decrease  to  i  p,.  ordered, 
allow  of  better  aeeommoilatioii  1,  the  (ilobe  report  in  the  numlier  of  .sea-going  ves.sels  | 
eoneliides  that  the  margin  would  be  too  llinl  have  arrived  in  port,  the  number  being  >  N’OV.A  8 
tmrrow  for  safety.  “ The  conelusion  seems  20  less  t ham  last  year,  i. lb  vessels  this  year  : 
to  be  that  were  the  eitv  to  buv  out  the  Toro-  instead  of  i,)_  for  the  1.411  si'ason;  but  there  I 


rectors  III  ine  .xiinssiiig  viiiics  »  omtmnx 
will  meet  on  Dee.  !)  for  dividend  action  and 
it  is  expected  tim,  I  lie  usual  disbiirsi'incnl 
of  per  eeiil.  and  2, '2  per  eeiit.  I'.xtra  will 


,1)  be  that  were  the  eit.v  to  buy  out  the  Toro-  insteail  ot  i()_  tor  tne  l.lll  si'ason;  but  ther 
ronto  Railway  at  twenty  millions  the  rate  1  kas  been  an  increase  in  tonnage,  that  fo 
of  fares  would  have  to  remain  as  they  are  thus  year  having  been  -,403,924  tons  a 
at  present  for  some  years  to  come,  and  against  _..i'')8,2o'2  tor  la.st. 

perhaps  for  all  time.  If  the  franehise  STOCK  TRANSACTIONS  IN 

\'ulu(*  uiHi  \v<il(-‘r  urc*  diniinutud  unci  tlic 

road  bought  in  14)21  al  the  actual  value  of  ‘  ... 

the  plant  the  city  will  be  able  lo  give  an  Stock  dealings  on  the  Montreal  Sioel 
iill-d.'iv' T-ei'iit  fare  and  gri'iill  v  improv  e  ,  he  F.xehaiige  during  Xoveiiiber  totalled  !).8. 
e.tndilion  of  the  service,  i’fhould  Toronto  IT5  shares  against  2(I(I,T2'S  in  Xov  ember 
wail  8  veai's  for  so  great  a  boon'.’"  Itdl. 


that  have  arrived  in  port,  the  number  being  N’OV.A  SCOTI.A  STUKL  A-  CO  Al 
2()  less  than  last  year,  7T()  vessels  this  vear  :  *  .  , 

instead  of  7,)2for  the  1911  si'ason;  but  tliere  I  ,  Xovember  output  of  ore  of  tlie  Xov.' 
has  been  an  increase  in  tonnage,  that  for  j Htee!  &  <  oal  (.’ompany  cstablislied  a 
this  year  having  been  2,403,924  tons  as  I  record.  I  iii'  figures  for  the  month  tire 
against  2.TT8,25'2  for  la.st.  i  ft’’  follows^y Coal  mined  70,874  tons,  ore 

- - -  mined  58.752  tons,  pig  iron  maiJi',  7,()KK 

STOCK  TRANSACTIONS  IN  tons,  steel  ingots  made  7,'4(K)  tons,  lini.slied 

NOVEMRER.  steel  shipments  5.850  tons. 

Stock  dealings  on  the  Montreal  Slock  ■{■li'/iiliV  IM 

Fxehaiige  during  Xovcmbi'r  totalled  9.8.-!  BR.A/,1 1.I.AN  IN  LONDON. 


MARCONI  STOCKS  SI.KJUTI.Y 
EASIER. 

Marconi  stocks  were  frtiel ioimll.v  lower 


I  extensions  (  ( )ef ober- 

i-li  I'll  parts  '  (truss  earninr; 

II  be  given  (  Total  iiieonn 
f  il  ileelines  Slll'pllls. 

limy  liiiild  il  l■'l•om  .laiiimr.' 

’  dross  etii'iiings . 
Total  ieliome.  . 

iiriT.Y  ;  Surplus . 

,  Xovember: 

2d  week . 


Md'.;  Ine. 

'I  ,(i:!(),  I'.MI  81  Ki.2  17 
T.Tb  I  II)  d'l.PKb 
!,;,),.s;;;!  l'.•,K;t7 


(iKEA  r  NOIM’IIKBN  STOCK  ISSCE. 


towards  the  end  of  the  week.  b"kdish  7'*  .m'l-Vn  1st 
sagged  to  24.50;  preferred  ,0  21.52;  .Aineri- 
l  aii  to  51. .52  and  Canadian  lo  ti  small  ^  i  ||'r_^V(4( 
fraetioii  below  5. 


.'iAn.bid  ,7,)()  .8| 
T.  t()5,8(il 
F(il'5.9^) 

S2IT.872 
2  IT, 770 
l(),n!,,T49  ] 


d'l.nnb  I  I )irei'( or s  of  Ibe  (ii'i'.'d  Xoi'tbern  Imve 
I '.•,"".7  I  lb  eiileil  to  pnl  out  a  new  slock  i.s:iue  of 
S2 1  .KKK.KKO  lit  be  on'ered  to  simreiiolders 
17'.). '.)()()  ;d  par.  (Iretil  Xortlierii  sioek  is  selling 
'27.5, .5(it)  id  .8|.'i7  ti  share,  so  tlml  the  offer  of  one 
27f,8,,T  share  of  new  stock  at  par  for  ever.v  K) 
shares  of  old  stock  held  amounts  to  tin 
$‘20, TO!)  extra  dividend  of  about  IJT.T5  a  sliare  on 
:44.0S2  till'  2.100.000  shares  of  outstanding  slock. 


11  ID  anil  t  anaiimn  to  a  '’"*<"1  '  ji^M.^II'f-AVOODS,  LI.MITE!),  .MEBCtEB 

...letlOll  lll'low  5. 

- - -  •  The  shareholders  of  t  tie  Smart  Hag  ( '0111- 1  eir''li‘.':  that  .Mr.  Home  Smith  will  shortly 

.Mr.  D.  MeXieoll.  \  iee-presideiil  of  the'pany,  at  a  mi'Ctiiig  held  in  .Montreal,  have  '  n‘:sign  Ids  position  as  local  iiiaiiagor  of  the 

C.I’.R..  was  asked  this  week  lo  run  for  the  ratified  the  merger  between  that  eomiitiny  !  Xadonal  'I'rust  Company  and  will  be  snc' 

nm.voralit.v  of  Wes,  mount,  but  declined  and  Woods,  l.imited.  Cpwiirds  of  4)0  per  j  ecedeil  by  .M  r.  ( ieorge  1 1 .  D.  Fee.  of  M uloek, 

owing  lo  pi'essiire  of  duties.  The  petition  |  eeiit.  of  tlie  sioek  was  I'epre'eii  1 1  1 1  a  I  tile  j  Fee.  Milliken  A  Clai'k. 

vv  as  signed  bv  Inti  n  v  of  I  be  most  i  n  ll  neii  I  iai  1  meet  iiig.  The  I  vv  o  coin  pa  nie-,  vv  ill  eonibine  i  .M  r.  Sniilli  inleiiils  ilev  ol  ing  all  bis  tit  leii- 

\\  estmouiilers.  ^011  .Jaiiutirv  Isl,  14HT.  1  lion  lo  III  Huniln'i'  A’alley  [irojeel. 


.MK.  nO.ME  SMI'I’ll  BETIKES. 

Tokoxto. —  It  is  iinderstood  in  liiianeial 


Hi'ii/.ilian  was  quiet  but  steml.v  in  l.omlon 
at  'JI  3-10  to  OF 


8 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


PROFESSIONAL  CARDS 

lk(;al. 


McGibbon.  Casgrain,  Mitchell  &  Casgrain 
Casgrain.  MM._McDougajl  &  Creelman 

\n\ ccwn;.'. 

C'iin:ul;i  I.iiV  UiiiMini'.  St.  .Iniiiis  !!triH.‘t, 
Mi'NTlUA!.. 

T!i  K  (  \'ic  K  Mili'tli'II.  K  P. 

\  Cliiisi-Cn'Kraiii  Ml  IVuiiall 

J.  .1.  Cri-fliiiati  CilhiTI  S  Stairs 

Piarri?  1'.  Casuraia. 


MARITIME  PROVINCE  PRICES  OPEN  BOND  MARKET- 


'IVl.  M.  12.V)  IJ'l.  C'.k!.>  l.irhrrs  \V.>t  U 


C.H.CAHAN.K.C. 

ItAIilMSTnU  AM)  SOI.H  ITOR. 
TItANSPOin  ATION  III  il.DINC, 


C'aliio  .\(lilr;-ss,  “(tlisjar,"  i.irlti'l's  C'"ili’ 

JACOBS,  HALL  &  COUTURE 

Advocalcs,  UarrlstiTs;  and  Solicitors, 
power  Hld^..  82  C'ruig  Si.  West.  Monireal. 

S  \\  .  .En'olis.  I\  <’.  A,  Ilivo-J  Hall,  K  C. 

it.  C  Papiiuani-Coutiirr  1..  I  itch 

T*  lfphon*’s:  Main  171,  Main  *'11-’. 


Win.  Short.  1\  (' 

S  H  Wot..N.  K  (' 

•las.  V  .1,  (•..Mi.^sor 

S.  W.  1  i-M 


H  M  Hii'uar 
S  S  Short 

.1.  I'anpihar  I.yniliurn 


SHORT.  CROSS  &  BI66AR 
SHORT,  WOODS.  BiGGAR  &  GOLLISSON 

llAltlilSI  i;l!S.  S!)l,l)  ITORS.  NOI  ARIKS 
M(‘rt-hani>  Hank  ItuiUlin,; 
liDMONTON.  M.I  A..  Canada. 

(  ai.l.  .al.in  -  ".s,  1,1,,,^  (  •  ,  |.  .  A.Il  C.  (.nil 

,  ,1  M.  N'.  il.  \\.-t,  rn  I  iiii.n. 


('()NSri,TfN(;  ENCilNKKRS. 


I'harirs  M.  Jacohs,  J.  \.  l>a\ios,  James  F.iriiir. 

Mrmln  r'i  In>t  <  ‘  1.  ,  ( ’iin.  Sue  ( ‘  I !  .  \m  S.  >  ,  ( '  U. 

JACOBS  &  DAVIES,  Inc. 

rONSI  IvMH.NUUHS 

mon'umcai,.  i.oMKiN.  m;\\  vork. 

il.aiinn*'.  Sul  »;npjr'niM  and  Eafi'l  ’riinru-l-*. 


J)p 


l:  .;l\v 


Monl.  Oflua 


H.-iilMiiirs.  Wai.  r-l'i 
IJvamination-.  Ht ‘ports. 

i-'antorii  'I'ownships  Kh.  Illdit. 


C^l^r('Ilt  pripos  of  Mtirilinie  Provinrp  si’i'uri- 
(i('s,  fiirnislK'd  l)y  Ktisti-rii  iSi'curit ii’s  Coinptiny, 
1.57  .''I .  .liiiiK'.s  St.,  Montreal. 

STOt  KS. 

Asked  Hid 

.\e:idia  l-'ire  Insuranee  (a) . KM)  !)!) 

.\eadia  .''iifjtir  I’refern'd . 105  100 

Aetidia  !siii:ar  Oniinary .  SO  71 

:  Hnindrain-1  Icnderson  t'oniinon . 25  ‘20 

(’tiniaKiiey  l  ilcetrie  .  (it  50 

Ctipe  Ui'eton  I'deetrie .  00 

l',:isteni  ('antida  A  I.otiii,  ex-<l.  .  NO  liiO 

litistern  'I'ru^t  Co . 115  1  10 

Ihilifax  Fire  Insuranee  Co . 100  OS 

M  tiitie  A  N  IC  Filee.  Power  Com  .  .  .  115  112 

Mtiritiine  Tel.  A:  Tel.  Coin .  S3  .SI 

Mtiritime  Tel.  A’  Tel.,  I’ref .  100  103 

N.  1C  Telephone . 110  103 

Nova  .''(•otiti  Car,  1st  jiref .  01  SO 

Nova  .''(•oliti  Car,  2nd  pref .  07 

Novti  Seoti.’i  Car,  3rd  pref . 57  17 

.\ov;i  .'^eoliti  Ctir,  Coninion .  32 

,  Nova  .''I'otiti  1  ii’e .  KM)  00 

i  Novji  Scotia  Cl.ay  Works,  Pref .  05  i)0 

Nova  .'-cot i;i  Clay  Works.  Com .  30 

I’orlo  Kieo  ICiilways,  Prelerred . 110  107 

.  Slaiilields  latnited.  Preferred . 104  102  | 

1  Sitiiilields  l.imited.  Common .  00  <il 

Trinidad  lileetrie .  74  70 

Wraitzell's  l.imited,  pief . 103  100 

I  W  entzeli'.s  Limited,  Common .  22  20 

i  B4)NDS. 

l?r;indr;un-llenderson  0' .  07' 4  04’ 

Cape  Krelon  I'ileetrie  5 .  05!  a  !)3 

('aiiiajiney  lileetries  5 .  SS  S3 

Faisltati  C;ir  Bonds  0 .  . K)2';;K)1  'a 

Mtirilime  I'eleitrapli  A’  Telephone  O’slOS  105  , 

.  Mitine  A-  .\.  1C  Flectrietd  I’ower 

('o.  1  )ehent lire,  0' , . 104  101 

I  X.  .''leel,  I'irsl  .M orl H:ii;e  .Ts .  04!  a  Oil' a 

N.  iS.  .'steel  t'l' ,  Dehenlun' Jsloek.  .  .  ,  104  KM) 

:  Pol  io  Itii  o  Kailwtiy  .a's .  02!  a  1*1  '  •_> 

;  Porlo  Kieo  Telephone  7's . 105  101 

.St;infield>  Limited  O’s . 102' a  100 

'Frinid.id  Ideetrie  5’s .  02  SS  | 

'rrinidtid  Teleiihone  li's . 100  OS 

i  VANCOUVER  QUOTATIONS.  | 

Todap's  rpiol  til  ions  from  Vaneonver  Slo(d< 
F.xeluintre:  reeeived  over  the  Jirivate  wire  of 
Mel  )oii)iall  .V  ( 'owans:  i 

I.isn-(l  Sl«K-ks.  ^ 


No  Morkid  .Siuiis  of  linprovciiioiif  lliil 

Nom’  Issues  .ire  (lettiiiii^  <ioo«l 

|{,>co|>tioi). 

X.  1C  Sttirk  A  Company  report  a  wide- 
s|)read  demand  for  the  new  .\tlantie  .Sii|;ar 
Uelineries.  Limili  d.  Issue,  and  indications 
lioint  to  an  o\ i  r-sn  hseriplion.  The  manner 
in  whiidi  these  seeiirities  are  heinu  ahsorhed 
sivow  that  in  spile  of  the  general  dullness 
in  the  invest  mi'iil  luisiness  at  the  present 
time,  the  pnhlie  are  still  |)artial  towards 
Preferred  Slock  issu.s.  parlienlarly  when 
indications  point  to  an  inere.isini;:  value  in 
the  honiis  of  eommon  stixdi  which  fjenertillv 
ai'eompanies  the  issues. 

The  open  bond  market  has  not  shown 
any  nuirked  si^ois  of  improvement,  lull 
there  has  heen  ;i  lilth'  interest  in  some  of 
tile  newer  issues.  'I'he  hond  issiii'  of  the 
Onttirio  Xalioii.al  Brick  Compiiny  which 
was  pill  out  recently  1ms  heen  very  well 
tiikeii  up. 

(,)iiolations  for  the  week  were  as  follows: 


Invest  Your  Money 


IN 


sked 

Bid 

Last  sah 

Can.  Loeotno.  Co. 

lot) 

08 

00 

Ont.  Xat.  Brii'k 

0.5  .■ 

10 

0.5  .50 

Kastern  Car  Co 

102' 

I-.  lOI 

X.S.  Steel  A  Coal. 

0.5 

04 

Ogiixie  ••  B".  . 

100 

lOtl 

108  ’ 

Ont.  Pulp  A  Paper. 

04 

02 

02 

West.  Ciin.  Poxver  . 
Matlliexvs-Laing.  . 

SO 

102 

88 

88 

Sherxvin  Williams,  . 

100 

00 

National  .Steel  Car. 

lot) 

10  .  . 

100  10 

Hiordon  Pulji  A  Pap. 

100 

lot) 

A  Han  lie  .Sugar  Hefs 

05 

35  !  ! 

0.5-35 

MINING  STOCKS. 

(Quotations  of  Canadian  .Mininu  .SfcKiks  traded 
in  on  the  Montreal  and  'I'oronlo  Minint; 
lixehanfies.  The  (piotalion  are  tip  to  Thursday 
morninii;: — 


SURVEVER  &  FRIGON 

<  uN.<i  i.i  iN(;  i:n(;im:i:ijs. 

I!\  iiiiiicifioiis.  Siirvi'v.-J.  Iw^i iinalc.'i  ;iri'l  Dc-ijinn, 
hliK'al  :iinl  f  iiiiin'  iai 

.1(1  ui;avi;h  ham.  him.. 

'I'c!-  I  plfiwn,  .‘iMiS.  M<  *\  TKI'.M.. 


li= 


CHARTERED  A(  (  OI  NT.ANTS. 


MACINTOSH  &  HYDE 

Kstahlisht  fl  1S2.1 

(Mi.\!rn:i!i:i)  Acc'orxTANTs 

1.17  ST.  JAMES  ST..  MOM  KKKAI.. 

Also  1Mnnipi*>'. 

I'iiiaiK'ial  llcporl.s  fnr  Hank-  r.«.  Municipal  and 
C'crporatiim  .Vudit.-j. 


Bid 

.Mheiia  <  'aimdian  Oil . 

I  her!  a  ( 'oal  A.  Coke . 

'  1  lit erna I ional  ( '.  A:  ( '. .  .  .  .37 

Port  land  ( 'aiml  M  iniiiK . 

Western  Coal  A:  Coke.  .  .  1 .50 

Dominion  'I'riisl  ( 'o . 

(it.  West  Permanent..  .  133.50 

Xiiirfrei  (iold  Mims . 23 

Van.-Xaii  Coal .  I  00 

P;ie.  Loan  'xdl .  -ti  00 

Lmdiy  Jim  Zinc . .  .  17  '; 

I'lilislfMl  Stocks. 

Bed  Cliff  Min.  Co . 03 

.Stewart  Liind  ('o . 

ICC.  Packers  eommon..  .  I  1.5.00 
ICC.  Perm.  Loan  l.\).  .  .  130  00 
ICC.  Trust  Corponil ion.  100.00 
Xorlhern  Crown  Bank.  .  (1.5.00 

Amerieiin-Ctimiditin  Oil . 

ICC.  ( 'opper  ( 'o .  4 . 30 

(Iranliy . 

Uamliler  ( 'tirihoti . 73 

Ivov  iil  Collic'ries . 

Anial.  Dev .  "i 

Kootenay  Cold . 

Prudential  liucst . 107.00 

Xiiliotml  Finance . 1 15. 00 

icc.  I{elinintr . ;  .50 

('on.  Alining  Smelter  (’o.  5S.00 

( Ih'wier  ( ‘reidv .  03 

Slandiird  I.ead .  1  35 


.\sked 
02 
.02 
.  1.3 
.02', 


Beaver 

Biitfalo .  2.70 

(,’an.idian  ( Iold  Fields  .... 

( 'hamlier.s-l' erlaiid . 

City  of  Colialt  . 

( 'ohalt  Lake . 

( 'onsol.  Miriitin . 

l•'oster . 

Cleat  .Northern  . 

( Ireen-.Meehan  M  iniiif;  ( 'o. 

K(  rr  Lake . 

Little  N'ipissinn 


A.sked. 

Bi.l 

45 

.44'  , 

2  70 

2. 50 

,01 

.03 

.)•> 

.'20 

.'28 

.'2(1 

lO'j 

.  IS'., 

1.5.  (Ml 
.  10 
.OS'., 
.02 
3  (Ml 
.01 


.MeKinley-Darrattli  .  2.22 


121).  00 


.31 
1  ..50 


II  1)0 

1 1.5' 00 
120.00 
100.00 
.  05 

.  7S 
.  S.5 
.04 

a 

.  •_>() 

120.00 
145.00 
.  ()5 
(12.00 

i !  ().5 


.07 

.  Ill'  , 
.0(1 
.03 
.01 
(15.  (M) 

.  13 
.27 
.02 
.03'  , 


( )phir 

Pelei'.son  Lake . 

Kiflht-of-Way . 

Kuehester  . 

I  .Silver  Leaf  . 

Tern.  A-  lliidson  Bay... 

Temiskaniini;  . 

\\ Ctllaiifer.. . 

.\pex . 

'  Crown  Chart ereil . 

Dol)i(> . 

Dome  ICxtension . 

Doini*  Mines . 

I'oley  ( )'Brien . 

Ilolliufter . 

.Iiipiti-r  Mini's . 

McIntyre  Porenpine. .  . 

;  Monita . 

North  Dome . 

j  Pearl  Lake . 

I’reston  Iv  Dome . 

Ilea  Consolidated . 

I  Swa.st  ika . 

Vipond . 

West  Dome . 

Xipissinii .  S.(i2 

Crown  He.serve .  3.54 

Motlierlixle . SO 

La  Hose .  2.54 


.52  (M) 


.o7y 
.01 ' 


2.20 

.03 
.111', 
.05'  . 
.02', 
,03'  , 
(10.  (H) 
.42 


BRICKS  and  MORTAR 


The  demand  is  greater  than  the  supply 
for  home^eads  on  the  Island  of  Mont¬ 
real  to-day.  We  have  in  the  course  of 
construction  houses  in  Notre  Dame  de 
Grace  and  orders  on  hand  in  different 
sections  of  the  City. 

Avail  yourself  of  this  opportunity  to 
come  in  on  the  best  paying  proposition 
in  Montreal. 

We  are  offering  to  the  Public  the  unsold  portion  of  500 
Shares  of  our  Capital  Stock  at  par  value  of  $100  each 


MAPLE  LEAF  REALTIES,  LIMITED 

.513  -  •>!  I  .MiTvIiiiiil.s  Itiiiik  Itldgi'. 
.MONTHKAI. 

I’l(■;lsl'  send  me  |);irt ienltirs  of  your 
ilriek  <V  .Morltir  Investiin'iil. 


Maple  Leaf  Realties 


Rooms  513-514,  Merchants  Bank  Building 

MONTREAL 


!  VICTORIA  STOCK  EXCHANGE.  UNLISTED  SECURITIES. 


Today's  r|Uolations  from  Victoria  Stock 
F.xehiinVe :  ri'ceived  over  the  private  wire  of 
McDonnall  iV  Cowtins: 


Bid 


SlMX'IAl.  OFFKKIXC; 

ARGENTEDIL  GRANITE  CO.,  LIMITED, 

Uund.s,  with  bonus  of  Conimon  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


KIN<iSTON'  SH{I:KT  imii.way. 

KiM.srov.  Ont.  II.  W.  Kielmrdsoii, 
proideiil  of  the  Kinjrslon  Street  Hitilwax. 
tedd  a  deputation  from  the  city  eoimeil  (hat 
the  road  was  not  for  sale.  He  >;iys  (hat  the 
eompariy  fimoieed  it  when  it  wtis  not  on  ji 
payiiifr  Imsis,  ;ind  now  that  it  is  paxiny:  t hi' 
eompanx  xvaiils  lo  tret  the  cream  of  it. 
'riirte  yeari  airo  the  city  could  Imve  pur¬ 
chased  (he  niilxxay  for  idmost  nothintr. 
(  itizens  tire  aKitatinj?  for  the  imrehase  of 
the  road.  _ 

UKTKOIT  IMTHU  KAItMNCJS. 

The  ttross  ,arnin(.''s  of  the  Detroit  Cniled 
Hailxxays  for  the  first  xxeek  in  Xoxemher 
increased  .'S'ill.dDl*  and  for  the  second  xxeek. 
.'s31.(iS3.  'I'he  trross  increase  for  ten  and  a 
half  months  is  .Sl.24().!t.5s.  SuriJtis  after 
ehartres  for  ten  months  to  the  end  of 
()et(dier  increased  S27I.NK3. 


BLACKS 
MITE 

Man’s 
Faithful 
Friends!” 


14.5  00 
1  05 


00 
1 15.00 
l‘_>3  (10 
135  00 

s.oo 


(14  h 


Asked 

.01 

07 

.04 

.00 

.02 

.72 

.42 

.IS'., 

.50.00 

.0(1 

3.00 
.5  00 
.50  00 


140  00 
0.00 
.50. 00 
.0.5' 


Anial.  De\-.  (’ti . . 

American  Canadian  Oil.. 
Caimdian  Xorlhxxest  Oil 
( 'tnmdian  Ptieilie  Oil ...  . 
Alherta  ( 'oal  Ai.  ( 'oke  .  .  . 

Croxv's  Xesi  ('oal  . 

1  nternalional  ('.  A;  ('.... 

MeCillivray  Coal . 

Xieola  Vtiliey  ('.  iN  C. .  . 

Hoyal  ('ollieries . 

B.C.  Packers  common..  . 

('.X.P.  L’isheries . 

Ciipittil  Furnidire  Co.. .  . 
Xordi  Shore  Iron  Works 
S.S.  Isle  Creamery  .... 
Viet  .-Phoenix  Brexv .... 
Dominion  'I'rust  ( 'o. .  . 
(Irccil  West.  Perm.  (.\) 

Stexviirt  Land . 

Isl.  Inx  est.  ( '() . 

B.('.  Copper . 

( iranhy . 

Coronation  (iold . 

Lucky  Jim  Zinc . 

XiipKct  (iold . 

Hamhier  Carihoo . 

Standard  Lead . 

.Snoxvstorm . 

Sloean  Stiir . 

(iliieier  ( 'reek . 

Port  hind  ('anal . 

Bed  ClilT . 

Stexvart  M .  A:  D . 

( '.  W.  Trust . 


WINNIPEG  PRICES. 

Winiiipc}'  slock  market  qnolations  for 

private 


Low 
1.50 
lOS 
2'JO 
133 
135 
1 15 
130 
1S5 
1  10 
0(1 

104 
1-20 

105 


'I'he  xveek's  record  of  prices  of  stocks  and 
lionds  on  the  unlisted  detiartmeiit  of  the 
Montreal  stock  exehant;e,  from  .Saturday  (o 
'I'hnrsdav  iiifiht. 

Week 
Hi 

Ames-Holdeii 


Braz.ilian . 

Mon'l'l'ni  m.AcP. 

Xat .  Brick  ... 

Price  Bros. .  .  . 
Wiiyai;;Lmiiek  .  . 
Sherhrooke  l{y.. 

Mex.  Nor.  Po'er 
West.  ('an.  Po'r 

KoikI.s 

Mex.  Xor.  Po'er  (13 

Xat.  Brick . 

Wayiijcamaek  .  . 

West.  ( 'tin.  Po'r 


INVESTMENTS  YIELDS 

'I’he  (;ihle  slioxvs  tile  price,  dividend  rate 
and  inx'estmenl  yield  ol  stocks  listed  on  the 
Montreal  iind  'I'oronlo  Stock  Kxeliam;e.--, 
based  on  'riiiirsday  morniiifi  (|iiotalions: --- 
Dix.  Price  5'ield. 


.50 


NEW  YORK  STOCK  YIELDS. 


High 

Loxv 

Asked 

Bid 

1  Bell  'ri  leiihone . 

s 

1(11 

4 

21 

22 

20  T, 

Brazilian  Trae . 

r> 

01 

11 

SO 

.80 

70  ^  s 

;  B.C.  Packers,  eimi.  .  . 

G 

1 1 1 

1 

80».,  . 

j  |{.('.  Packers,  pref.  A. 

t 

1 1.5 

4 

02  '  •> 

01 

01  '2 

01  !  1 

i  |{nrt.  K.X.,  cum . 

(1 

too 

(1 

47 

4.5  1  s 

47  ' 

47 

1  Burt.  F.  X.  (iref . 

7 

104 

(1 

.50 

.58 

")S  '  J 

”)S 

!  Canada  Car,  com . 

4 

80 

0 

(1.5 

Canada  Ctir,  pref . 

7 

1  1  1 

(1 

34 

:h 

34 

■•V2>2 

Canada  Cement,  pret.. 

7 

03 

* 

22%. 

•23  . 

('i'll.  Cottons,  in-ef. .  .  . 

ti 

i  i 

i 

‘24 

23  ' 

Can.  Cii'iierid  Kleetrie. 

7 

ltd 

tl 

/  7 

78 

7(» 

Ciiti.  Pile.  Hy . 

10 

20.5 

■J 

7S'2 

70 

S7  H . 


03 

7N 

7.5''., 

SN 


7.5  00 

8.5  00 

.45 

.  .50 

.  18 

22 

.  25 

.  7‘2 

1  2.5 

77 

1  (10 

.40 

.  57 

.  .50 

’  ;  03  ' 

.... 

.02 

.02’ 

,  17 

.  7.5 

110.00 

BOSTON  CURB  PRICES. 

Latest  i|notulion  of  stocks  triuled  in  on 
the  Boston  curb  market: 


Bid 

'20 

I  3-10 
S'., 

1 


Asked 
30 
'  l4 
S'^x 
I  '  2 

•>  ti 


the  we 

ek,  as  reported  over 

the 

XX ire  of 

MeDongall  A  Coxvaiis 

Hifth 

Ciiii.  Fi 

ire  Inx . 

150 

( 'om.  1. 

.oiiii  Trust . 

108 

(!.  W. 

Life,  Pfd.  .5.5' t, . 

30.5 

i  (1.  We>(.  P.L.  A:  S.  . .  13.5 

'  Home  In V.  A  Sa vinfj .  140 

1  Xor.  Mtee.  ('.  of  C.  30%  paid  IIS 


138 

100 

11.5 

KN) 

III) 


[Sold  by  all  first 
[class  dealers.cafesj 
and  clubs 


Xor.  'I’rust. 

j  Standard  'I'rnsts . 

Knipire  Loan . 

j  Northern  Crown  Biiiik  xd. 

1  Wimiipett;  I'aint  anil  (Hass 
I  Xor.  Can.  Mortf:at;e.  ‘25%:  ixl.  120 
!  Oecideiital  Fire  Insuranee..  .  .  105 
!  L'XIHSTKD  STOCKS. 

I  .Sterliii};  Bank .  ... 

I  Traders  BKIk.  Assoc .  lit)  100 

I  Lucky  Jim . .  20  15 

I  .South  African  Land  Warrants  050  040 

j  Portland  Cement . 

SASKATO<>N~L«)AN. 

!  A  London  ealile  states  that  the  Saskatoon 
j  city  loan  of  £,'4()(),()0(),  in  .5  jier  cents,  at  OOJjj, 
has  heen  over-subserihed  and  the  list  elosed 
ill  advance.  'I'he  action  of  Saskatoon,  one 
of  the  most  important  cities  of  Western  Can¬ 
ada,  in  otTering  it  per  eent..for  its  borroxvings 
is  considered  significant  'of  a  new  policy 
among  Canadian  niunieipalities.  Previous 
liorrowings  of  tnis  city  have  been  at  4  '4  per 
cent.,  except  its  first  large  loan,  which  is 
now  ((noled  on  the  London  exeliaiige  at 
10.5-7. 


Bay  State  (las . 

Boston  Kly . 

IKitte  Cent . 

Chief . 

Calaveras . 

Cninberland  Kly.  .  .  . 

Cast  us . 

F'irst  Xatioiiiil . 

La  Bose . 

Ohio . 

A 1  a  s  k  <i . 

NKW  YORK  Cl  lilt. 

New  York  Curb  closing  i|not:il ions,  fiir- 
I  iiislied  l)y  K.  A:  C.  Kandolph: 

American  Mtireoni . 

Ciitiiidian  Marconi . 

Knglisli  Marconi . 

Ilollinger . 

lilt.  .Salt .  2  .5 

hit.  .Salt  Bonds .  Is  .52 

Kerr  Lake .  'J-'k  '2?.t 

La  Hose .  2  ' 2  O-Kl 


1  'i 
O'v 


Bid 


1 

L5  I . 


-  s 
1  N 
O' 4 


Asked 

(F'k 


1.5!,. 


Xipissing . 

Nev.  Utah . 

I’ae.  Smelling . 

Standard  Oil . 

Standiird  Oil,  New . 

.Standard  Oil,  Subs . 

I'nion  Mines . 

United  ('opjier . 

Yukon . 

Ohio . 

Bradyn . 

(iiroux . 

United  Cigar  Stores . 

United  (3gar  Stores,  prel 
Chicago  Subway .  4  7 

NORTHERN  OHIO  FOR  10  .MONTHS. 

Northern  Ohio  'rraetion  A:  Light  gross 
earnings  in  Oetoiier  increased  by  .S28.8t)(): 
net  increased  by  3,5(10.  lint  surplus  decreas¬ 
ed  by  :S4,828.  F'or  It)  months  gross  xvas 
$2,407,014.  inerea.se  $2.5(1.02(1;  net  .$1,000.- 
.■{.51,  itierea.se  .$.84,(121;  surplus  increased 
$50,054. 


I  ( 'nil.  Loco.,  jiref .  i 

I  City  Dairy,  com .  ‘2 

i  City  Dairy,  iiref .  7 

j  Converters .  4 

Consumers  (las .  K) 

Croxvn  Heserve .  tiO 

Detroit  b’y .  .5 

Dom.  Canners,  pref. .  .  7 

Doni.  Coal,  jiref .  7 

Dom.  Iron,  pref .  7 

Dom.  Steel  ('orp .  4 

Dom.  'rextile,  com..  .  .  ti 

Dom.  'rextile,  iiref. .  .  .  7 

Duluth  Sup .  .5 

Ooodwitis,  pref . .  .  7 

Halifax  Hy . 

Ilollinger . 

Illinois,  pref . 

Lake  of  Woods . 

Lake  of  Woods,  jiref. . 

Ltinrentide . 

Maple  Leaf,  pref . 

Mex.  L.  A;  P . 

Monarch,  [iref . 

Monarch,  com . 

Montrenl  Power . 

M  ont  real  ( 'ol  tons .  .  .  . 

Mont  realt  'ot  I  oils,  com. 

Maekay,  eom . 

Miiekay,  pref . 

Minn.  A;  St.  Paul  Hx .  . 

Northern  Ohio . 

Nova  Seotia,  eom . 

Nova  Seotia,  pref . 

Ogiix  ie.  eom . 

Ogiixie,  pref . 

Ottiiwa  Power . 

Penmans,  eom 
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3!)  1.500 
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83 
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10.5 
111 
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I  44 
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7.00 
.8 .  ,88 
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ti  42 
(1.70 
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13  00 
(1.43 
(1  1.5 
5.83 

3  (13 
7.30 

4  81 
7.(10 
(1 . 8.5 
3.03 
(i.titi 
(1  '2.5 
5 . 88 
.5 . 88 
4 . 80 
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ti  40 
5 . 73 
4  11 
7  14 
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.\maL  ('o|)per . 

8! 

tl 

7.  10 

.\mer.  Smelters . 

7G 

1 

.5  47 

.\mer.  Sugar  . 

1  17 

7 

.5.!).8 

.\tehisoM . 

10(1 

0 

.5  .  (1(1 

( 'iinudiiiii  Piieitie ... 

2(1.5 

10 

3  77 

St.  Piinl . 

1  13 

i  34 

Louis.  A  Nash . 

144 

7 

4.8(1 

(it.  Northern  pref.  . 

13.5 

7 

.5 .  1 S 

X. Y.  Central . 

I  12 

.*) 

4.4(1 

North.  Paeifie . 

1 22 

7 

.5  73 

South.  Paeilie . 

1  10 

ti 

.5.45 

Pi'iiiisvl  viinia . 

123 

tl 

4.S7 

Heading . 

171 

tl 

ii  7i( ) 

Union  Piieilic . 

1(18 

10 

.5  !).5 

U.S.  Steel  eom . 

lit) 

7) 

7  24 

ILS.  Steel,  pref . 

1  It) 

7 

(1 .  .'{(1 

Amer.  'Pel.  A  'Pel. .  .  . 

143 

s 

.5.5!) 

Balt.  A  Ohio . 

10.5 

11 

.5  7! 

(’lies.  A  Ohio . 

81 

."i 

tl.  17 

Cons,  (ias . 

12!) 

(> 

4  (15 

(ieii.  Kleetrie . 

18.3 

8 

4.37 

Illinois  Ci'iitrid . 

127 

7 

.5. 51 

lilt.  Ilarvesti'r . 

1  It) 

7) 

4.31 

[.('high  Valiev . 

172 

10 

.5.81 

Soo  Hv . 

143 

7 

4.8!) 

West.  Union  'Pel . 

7!) 

3.7!) 

DIVIDEND  NOTICES 

'Phe  table'  show.s  Hie  date 

if  current  inter- 

est  iiayments  on  Canadian 

Secnritii 

‘s: 

Chin.  Pae.  Hv . 

.  2I2  . 

an.  2 

Mackav,  com . 

.  1%  . 

Ian.  2 

Maekav,  jiref . 

•  1  Vo  ' 

Ian  2 

Montreal  Cottons,  eom 

Dee.  1.5 

Montreal  Cottons,  pret 

. .  1  % 

Dee.  1.5 

Dominion  'Pextile . 

Ian.  2 

Xortliern  Ohio . 

.  IT. 

)ee.  1.5 

Ames-lloldeii,  jiref . 

.  1% 

Ian.  2 

HiileresI  Collieries,  jirel 

.  1% 

Ian.  1 .5 

Shaxx  inigan . 

.  1 

Ian.  '20 

Dominion  Piirk . 

.  1  ,'z 

Ian.  2 

Toronto  Hv . 

2^ ; 

Ian.  2 

'Pxvin  ( 'it  V,  com . 

1  r 

Ian.  2 

'P XX ill  Ciiv,  Jiref . 

■  U'l 

Ian.  2 

.8  '  ] 

8'% 

i'emnans,  i)ref . 

(1 

,8.5 

7  0.5 

..... 

Porlo  Hjeo . 

4 

72 

a .  «>;> 

1  ^ 

3- It) 

j’ueitie  Burl . 

7 

!)(l 

7 . 77 

10)10 

j’aeitie  Burt ,  com. ,  .  . 

2 

10 

.5. 00 

;!S.5 

387 

Hieh.  A  Ont . 

s 

III 

7  01 

11110 

Hogers,  eom . 

12 

17(1 

(1. 81 

1  HI 

3  it) 

ITogers,  jn-ef . 

7 

1 12 

(1.25 

1 

2 

Hns.sell  Alotor . 

7 

!)0 

J  .  I  / 

3 

•i )  -s 

Hnssell  Motor,  pref. . 

i 

!)S 

7.14 

1  '• 

.5  iti 

Saxvver-Massev.  pref. 

7 

!I5 

7.  .i(i 

<8  s 

8% 

Sher. -Williams,  jiref. . 

7 

100 

7.00 

3"s 

;{ F2 

Sj)anish  Hiver,  jin  f. . 

7 

93 

7 . 52 

1  1(1 '.1 

11()?4 

Shaxvinigaii . 

(1 

137 

4 . 37 

117 

117 '2 

Steel  of  Can.,  i)ref .  ,  . 

7 

91 

7 .  tl!) 

Toronto  H.v. .  8  140  .5.71 

'I’raniwa.v  Deh .  .5  8'2  1)  L!!] 

'I'ooke,  i)rer .  7  Otj  t  L‘ 

'I'xviii  City .  (1  10'>  'j  . 

Winnipeg  H,x. .  12  220  5.45 

Can.  Per.  M.  Cori).  .  .  8  H).5  4.10 

Ham.  Prox .  A  Loan..  7  13'5  o.lS 

H.  A;  K.  L.  A  Sax .  11  205  5.:{0 

Xat.  'I'rnsl  Co .  10  ‘21.5  1"’ 

'For.  (Jen.  'rrnsis .  10  D)0  3.i0 


R.iiik  l>ivi<lenfl.H. 

Dominion  Bank . ;{4-‘2l).  .Ian.  '2 

Bank  of  Xox;i  .Seoliti . 3 '3  .Ian.  2 

Milling  Stocks. 

Kerr  Lake . 2.5e  Dee. HI 

Croxvn  Hesi  rx’e .  2+3l>.  Dee. 1(1 

•MeKinlex-Darragh . 3-i-17b  .bin.  2 

Beax  er  Mines .  i!  Dee.  21 

Wet  Ha  lifer . ‘2 ' 3+'2 ,'  2  Jan.  20 

I.ONHON  IMIRT  S'l'ANLEY  R.R. 

London,  Ont.  —  Judge  Phiiipen,  Col. 
Daxidson  and  Kngineer  MeCri'a,  represnt- 
ing  the  Ciinadian  Northern  Hailxva.x’,  have 
made  a  delinite  offer  in  regard  lo  the  leasing 
of  the  London  and  Port  Stanley  road,  xvhtch 
is  oxvned  hy  the  city.  The.v  ofl’cr  to  lease 
the  road  for  0!)  years  at  $2!).()()()  a  year  for 
the  first  ten  years  and  $25,000  a  year  for  the 
Ijalaiif'c  of  the  time.  They  agree  to  run  a 
line  of  steamers  to  Port  Stanle.v  and  make 
London  a  divisional  point,  with  shops  that 
will  employ  tibont  1.50  to  250  men.  The.v 
promise  also  to  |)lace  London  on  their  main 
line.  M.C.H.  and  Pere  Marquette  will  he 
gixeii  running  rights  oxer  the  system. 


AUCTION  SALES. 

The  folloxviiig  securities  xxcri'  sold  on 
'I'liiirsday  at  t  he  regular  xx  eckly  iinclion 
sale  of  tile  Montreal  Securities  Anclion; 

10  Carriage  Factories,  com . .$31.7.5 

•5  Hich.  Liimhcr  Co.,  pfd .  00 0(1 

10  Hicli.  Lumber  Co.,  com .  10.00 

.5  .Vrsciic  Lam.v,  Liniitcc,  com.  .  .  SO  (10 

10  B.C.  Lumber,  pref .  No  (It) 

‘2  .\ngiis  Park  Co .  iltl.OO 

10  Xat.  'rclci)lionc,  pref .  .50  00 

10  Dorchester  KIcctric.  com .  I  1  .5)1 

10  Auer  I ncandc.'i'cnt  Light .  I  2.5 

10  Terrano  Flooring  Co .  1  7  .  .50 

2.5  .Mis.^isqnoi  Marble  Co .  30.2.5 

10  Kastern  Canada  Fisheries,  pref. 

iind  20  eom . ' .  ;{  F  00 

10  Canadian  .lexvellers.  ))ref .  7!)O0 

.5  Crystal  Spring  Liind  Co .  0!)  00 

l'2.5  .Montrciil  .Motion  Pictures .  OO 

10  Canada  .\nlo  iind  'I’axi .  3‘2..5() 

2  Noiseless  'I'x  pexx  riter.  pref .  2.5  .50 

$1,000  Imnds  P.  L,vall  Con.  Co.  .50 

p.e.  bonus . 07.00 

.5  Starlaiid  'riieatre . .  I  .  .50 

VANCOUVER  TRADING. 

V  ANcorx  I'.n,  B.('.  -The  past  xvi'ek  Inis 
xvitnessed  i-onsideriihle  aetivit.v  in  (Irciili 
West  Permanent  Loitn  and  (iranh.v  .Smelter, 
(he  rest  of  the  list  being  neglected.  'I'lie 
former  sold  up  to  |:{.5.  (lranb,v  Smelter 
xvas  stronger  .iiid  gives  signs  of  sirengt  hell¬ 
ing  np._  l.ociilly  tile  slock  is  going  into  in- 
xestors’  hands  more  xvitli  the  ideii  of  a  long 
I)iill  than  of  quick  returns.  It  is  also  (he 
general  impression  that  B.C.  Copper  xvili 
l)e  inllneneed  hy  the  strength  of  (Iraniiy  on 
aeeount  of  their  proximit.v.  B.C.  Copper 
has  slightly  le.ss  than  (100,01)0  shares  of  stock 
outstanding.  'I’he  par  value  is  $.5  iuid  on 
this  it  is  now  iiaying  12  jxer  cent,  dixideiids, 
or  1.5  cents  per  share  quarterly,  ii  dishiirse- 
ment  requiring  $30,000  ii  month.  Dom¬ 
inion  'I'rust  regained  a  few  points  and  it  ik 
l)elie\ed  ,an  ex(remel,\’  faxorahle  animal 
statement  after  the  New  Year  xvili  boost 
current  prices.  I  nternalional  ( 'oal  and  Coke 
xvas  strong.  Xexvs  from  Portland  ('anal 
mining  camp  is  scarce  but  there  has  heen 
eonsiderahle  activity  in  the  stock  on  Hie 
local  milling  exchange  during  the  xxeek. 

I  TOLEDO  RAILWAYS. 

'I'he  re-organization  committee  has  i.ssnerl 
!i  second  notice  (o  the  hondliolders,  secured 
noteholders  and  stock  holders  of  the  'Poleilo 
Hailxxays  A  Light  ('o.  to  remind  them  that 
in  order  lo  iiartieipate  in  the  re-organi/a- 
tion  (hey  niiist  deiiosit  their  securities  xvith 
the  Xexv  5  ork  'I'rust  ('o.  or,  or  before 

‘  Deeeinher  7. 

The  stockholders'  protective  eomniittee 
strongly  reeoQiimends  to  stockholders  that 
they  i)a.v  .$7. .50  a  share  on  their  stock  and 
axiiil  them.si'lx'es  of  (he  special  privileges 
of  the  re-organization  afforded  them  in  that 
event. 

I’NION  BA(i  P.V.SSF.S  I)1VII>ENI>. 

Union  Bag  A  Paper  Directors  have  passed 
the  quarterly  dividend  of  1  per  cent,  on 
prefi'rred  stock.  For  tlie  past  5  years  quar¬ 
terly  dividends  at  rate  of  4  per  cent,  per 
annum  have  been  paid  on  this  7  per  cent.. 

I  eiimulalixe  preferred  sto.ek. 


VOL.  1.  NO.  25. 


We  offer  for  Sale 

$2,500,000 

7  Per  Cent.  Cumulative  Convertible  Preferred  Stock  at  95  with  35  Per  Cent.  Bonus 

in  Common  Stork,  of  the 

Atlantic  Sugar  Refineriea,  limited 

(liic()ri)or:it<'il  t).\  I.i  th-rs  I’atciil  (if  the  Dominion  of  Canada) 

Head  Office:  MONTREAL  Location  of  Plant :  ST.  JOHN,  N.B. 


MONTREAL,  CANADA,  SATURDAY,  DECEMBER  7,  1912. 


TORONTO  PAPER 
CALLS  eaiENT  CO. 
“LIBERAL  OCTOPUS” 


PRICE  FIVE  CENTS. 


11 


CAPITALIZATION 

AT  THOHI/.KD  ISHI  K1> 

('iiniulalivo  Cotiverlihlc'  IVcfc'rrod  Stock . S.3,0()0,()0()  82,500, 000 

('orniiioii  Stock .  7,000,000  2,,. ■)()(). 000 

First  Mortsat>;c  20-Y('ar  Jiojids .  1,500,000  1, 000,000 

I’ar  value  of  sliares.  .SKUI.  'I'lie  rreferred  .Stock  is  eoinerlilile  at  any  time  at  t  lie 
holder's  option  into  Common  .Stock,  par  for  par. 

Apiiliciil ion  will  he  made  iti  dtie  eotirse  to  have  hotli  I’ref'ern'd  and  ('(imnnin 
.Sli;in>s  listed  on  the  Miintretil  :tnd  Toronto  Stock  I'Achiinucs. 

BOARD  OF  DIRECTORS 

I).  l.ttKXK  .M <  < !  1 1{ U< )\,  Ks(^.  President.  Montkkm. 

I*rcsi<|cni  ('Hii.'ittitin  (’onsoli<l:itc(!  Kiihhcr  ('oinoany 

l*fcsi(|cDl  .\DH‘s-Ht»|(|cii-.Mc<'rf;Diy .  Limited 


K.  II.  ANSON’,  Msg.  Montiilal 

mimI  lUireelor 

S.  II.  KWIN'ti,  Ksi^  -  .Monthi. \i. 

Vice- 1 ’resident  MoIsods  I  tank 
IVesitlenl  M»>ntre;il  ('fittnn  ('ompony 

II.  .1.  MrLMMK,  Msg,  -  -  Montkkm. 

I’residi'iit  ( 'anodittn  Kairitan Us- .Morse  ( 'tttnpan \ 

JiOX.  \V.\l.h.\CK  Xi;sP,ITT,  K.C.  Toiointo 


SIK  TIIOM.VS  T.MT  -  Monthk.m. 

\V.  I{,  .\hh.\X.  Ksej.  WlNMIMMl 

DirecOir  I  nion  Hank  of  (’iownlii 

I'.  II.  W.XItn,  Ks(j.  _  _  -  Montkk.m, 

\  ice- Presiclenl  ('anailian  < '(iiisniidaled  liiddM  i'  Co. 

liox.  Til.  CllAsr.-e.\S(i  K.MX,  K.C.  Montkka  i. 


Trustee  ;md  Transfer  .\}rent  .MONTHl'.AL  THCST  CO.MI’AXV 

Itankers  -  d'lIF.  OOMINIOX  ItAXK 

Solicitors  .M. CllOiOX,  ( 'AS(  1 1!.\ I X.  .M I'l'C 'H I'dd.  A-  CASCItAIX.  .Momukai. 

We  call  attention  (o  the  following  facts  as  set  forth  in  the  letter  of  I).  Lome  Mefubbon,  President  of 
the  ('ompany:- 

( 1 )  'I'he  tot.'il  assets  of  the  ('ompany,  when  the  phmt  is  completed,  including  retd  ('sitite,  etish  working 
etipital  tnid  other  eonct'ssions  will  he  not  less  tlitm  S4, ()()(), 000. 

(2)  'I'lie  net  earnings  on  a  most  (•<inservative  estimtite  will  he  not  less  than  SoOO.OtIO  |)er  tmnum,  tmd 
should  lie  considerahly  in  excess  of  this  timonnt.  d’liis  is  (‘(pitd  to  0' ,  on  the  common  stock  after 
tdlowing  for  hond  interest,  sinking  fund  tuid  jirefernal  stock  dividend. 

(3)  'riie  (’omiiany  has  aeipiirc'd  seven  tna'cs  on  the  wtiterfront  at  the  entrtmee  to  .'“'t.  .lohn  lltirhor,  tin 
unexcelled  loetition  for  a  sngtir  refinerv . 

(t)  'I'lie  pltint.  which  will  litive  ti  etijiaeity  of  2..')00  litirnls  per  dtiy,  will  lie  the  most  modern  tmd 
(•om|ilete  on  the  continent,  (‘very  known  applitmee  for  efiieieney  tmd  eeonomietil  op(‘rtiti(in  lieing 
tidopted  in  its  const  met  ion.  .Mr.  .loseiili  F.  Stillmtm,  under  whose  supervision  the  iiltiiit  will  he 
huilt,  is  eonsi(ler(‘(l  the  foremost  sngtir  refiiK'ry  expert  in  Amerieti. 

(.'))  'rii('  mtmttgement  of  the  Comjitmy  is  in  IIk'  htmds  of  an  eflieient  Hottrd  of  Directors.  .Mr.  I'.  11. 
.\nson,  who  tissumes  th(‘  lixeeiitive  duties  tis  Mtinaging  Director,  is  very  ftivortihly  known  from 
his  yetirs  of  exiierienee  tis  genertd  superintendent  of  the  <  tgilvie  Flour  .Mills  Company.  'I'he 
Sii|)erintendent  of  th(‘  jiltmt  wilf  ho  ti  mtm  chosen  hy  .Mr.  .'“'tillman  in  whom  he  htis  every  confidence, 
(fi)  interesi  tif  the  rtit(‘  of  per  tinnum  will  lie  ptiid  semi-tinnntilly  during  the  period  ol  ('onslriie- 
tion,  on  till  insttdments  tis  ptiid.  tifter  which  time  tin'  diviih'iids  heeome  eumultilive  tU  the  itile  of 
7'  per  tmnum. 

(7)  riie  iireferred  stock  is  eonvt'rtihle  into  common  stock  tit  the  option  of  the  holder  tit  any  time. 
As  ih(‘  common  stocks  of  most  ('anaditm  and  .American  refineries  have  heen  in  r(‘eei))t  of  large 
dividends  for  many  years  jiast.  it  is  retisonahle  to  expect  that  this  eonvertihle  feature  will 
eventiitilly  prove  v(‘ry  profitahh'. 

I’ayment  may  he  made  in  full  on  .lanuary  1st,  or  in  inslalmenls  as  follows: — ■ 

'2(V  i  on  .lanuary  1st,  Ihlil  1.'/^  on  .August  1st.  I'.lld 

I.')',  on  March  1st.  1*.)I3  h')' ,  on  Xovemher  l>t,  I'.tid 

1.')',  on  May  1st.  1!I13  l.a'd  on  f'chniary  I  si,  l!)l  J 

Interim  instalment  n'ceipts  will  he  issued  hy  'I'he  Dominion  Dank. 

Fraetiontil  shan's  of  Common  Stock  v.  1  he  adjusted  at  S;f()  a  share. 

Snhseription  hooks  are  now  open  at  onr  offices  tmd  will  elo<e  not  Ititer  thtm  12  noon  Deeemher  Till. 

'I'he  right  is  resi'rved  to  tdlol  only  such  snhseript ions  tmd  for  such  timoiint>  ti<  may  he  tipproved. 
Prospectus,  .\p))lieation  l■'ornl,  etc.,  will  he  forwtirded  on  recpiest.  Suhseripl ions  nitiy  he  telegrtiplied  td 
onr  expen.se. 

N.  B,  Stark  &  Company 

DOMINION  EXPRESS  BUILDING  :  MONTREAL 
TORONTO  OFFICE  :  MURRAY,  MATHER  &  CO. 


MONTHLY  CLEARINGS. 

Tlie  hiink  cletiring.s  of  Ctintnla  for  the 
inoiith  of  Xo\(‘mli(T  show  tm  iiieretise  of 
1 2. (ill  per  cent,  over  the  preeediinr  year, 
ivhieh  is  considerahly  heiow  the  pre\tiilinf; 
iveraffe  increase  for  the  rest  of  the  yetir. 
The  rediKdion  is  accounted  for  by  the  ex- 
reine  (piietude,  due  to  ti^ht  money  eon- 
litions.  in  the  largest  centres,  Montreal  and 
I'oronto.  'I’lie  latter  city  finds  itself  for 
he  first  time  in  its  history  surpassed  in  its 
month's  clearings  hy  the  city  of  \\inni|)eg. 
rill'  eh'iirings  hy  cities  for  Xovemher,  111  12. 
Old  Xovemher,'  nil  1,  are  as  follows: 

1(112  l(»n  Inc. 

S  -S 


SHAWINIGAN  PAYS  6  P.C. 

The  directors  of  the  Slia  w  inigtoi  Water  A 
Power  Companx’  have  annonneed  an  in¬ 
crease  in  tile  dividend  rale  frmii  .-)  per  cent, 
to  (i  per  cent,  per  annum,  d'lie  first  pav- 
ment  at  tlie  increased  rale  will  he  made  for 
the  (piarti  r  ending  Deeemher  dlst  payable 
on  .lannarv  2(lt  h  to  holders  of  record  .lanuary 
7th.  'Pile  dividend  paid  has  been  4  per 
cent,  from  P.MIT  to  KMO.  and  per  cent, 
from  Klllt  to  the  present  date.  The  range 
of  prices  during  that  jieriod  has  heen: 


.M  ontreal  . 

•2.74,3‘28.77 1 

•244,282.078 

4 

11 

'Poronto .  .  . 

10.7, 001, '2.1 7 

187, -J0 1.03(1 

30 

AA'innijieg. . 

]07,0b3.bl3 

1.70. .78(1. 807 

2‘j 

70 

A'aneoii  ver. 

(10,81.7,187 

.74,031.(118 

T2 

0.) 

( )t  (avva.  .  .  . 

1 7,408,002 

‘20.730.7.73- 

17 

(10 

( 'algarv  .  .  . 

27,200.14.7 

23.74(1.002 

17 

30 

(.tm  bee. .  .  . 

1.7, ‘22.7.702 

13,3'24,0(13 

14 

27 

A'ietoria  .  . 

18.110,381 

12,8b!l.SS7 

40 

so 

Hamilton. . 

1(1,741,431 

12.7.7.8.2(14 

31 

*)•) 

Halifax. .  .  . 

0,807, •2(1:: 

8.S72,(100 

10 

7(1 

St .  .lohn.  .  . 

8,392,8b4 

7,083.0(10 

18 

40 

Edmonton  . 

24.27(1,71 1 

14.170, b::o 

71 

30 

London  .  .  . 

7,7(17.202 

(1,(132.3(13 

17 

1 1 

Regina .... 

13,004,102 

.8,008.7(10 

(10 

S() 

Hrandon. .  . 

4,2b0..732 

3,87(1,47(1 

10 

1 1 

Let  II  bridge. 

3,407,4(1(1 

3.‘2‘27.740 

S 

43 

.Saskatoon  . 

13,238,718 

0.0.70,002 

4(1 

12 

Hranti'ord. . 

2.017.03,8 

2,744,7(17 

14 

7S 

Moose  -law. 

7,814,744 

(1,247,4.88 

27 

12 

Ft.AA’illiain. 

4,081,317 

2,7.78.071 

47 

04 

8000.047.00.7 

8700.402,312 

12 

(10 

High 

Liiw  ] 

1007 . 

.  TiS 

4."»  1 

100s . 

.  81 

"),■) 

lOOtt . 

.  103 '  .i 

80  D  , 

1010 . 

.  111!', 

!)2 

1011 . 

.  124 '4 

108,'.Ji 

1012 . 

.  174?4 

1-22  1 

ALGOMA  C'ENTRAL  RAILM’AY. 

The  first  train  from  Sault  Ste.  Marie  to 
Franz,  the  junction  jioint  of  the  Algonia 
Central  and  the  Canadian  I’aeifie.  was  run 
this  week,  according  to  despatches  from  the 
Soo.  The  distance  is  over  200  miles.  Coii- 
struetioii  work  is  being  pushed  further  imrth 
to  the  inti'rsections  with  tlie  Caimdiaii  Xor- 
tlierii  and  the  Transeontiiieiital. 


.MISSGI  KI  r.VriFIC  FOl’K  MONTHS. 

In  the  four  months  of  the  current  fiscal 
year  to  October  olst  the  Missouri  Pacific 
Hailvvay  theoretically  wiped  out  the  last 
fiscal  vVar's  deficit  of  .Sl,070,000  after  all 
charges.  In  tlie  four  months  of  this  year 
the  sur|ilus  after  (diarges  shows  au  increase 
of  82.004.000  over  tlie  results  of  the  same 
four  months  of  the  preceding  year.  This 
year  the  actual  surplus  earnings  were 
S'lOti.OOO.  I.ast  year  in  the  sam(>  four 
months  tlie  eomiianv  reported  a  deficit  of 
81.40.s,000.  I 

CAN.  NOR.  RY.  KARNIN’GS. 

The  Canadian  Xorthern  Railway  gross 
earnings  for  t  he  week  ending  Xovemher  3()lh 
were  874.8,400,  and  for  the  corresponding 
Jieriod  last  year  8.708. .700.  an  increase  of 
8179.000.  From  .Inly  Isl  to  date  flu-  gross 
earnings  were  810.107.000.  an  increase  of 
81.004.(i00. 

PKTERBORO  DEBENTURES. 

The  City  of  I’eterboro  has  awarded  to 
Wood,  (lundy  &.  Co.,  of  Toronto,  an  issue 
of  .810. .700  debentures,  4^.i  p(‘r  cent.,  re- 
jiayable  .lune  dOlli,  103'2. 


SUIT  RE  SOVEREIGN  BANK. 

I 

'Pile  (jiiebee  Uaiik  is  jilaiiitilT  ill  a  lligi 
t  'oiirl  action  in  'I'oronto  to  s(>t  imi^e  a  trail' 
fer  of  asM'ls  of  the  (lefnnet  Sov(|^eign  I’.anI 
I  to  the  International  .Assets  Li^iiled.  Tin 
action  is  v  irinally  an  attack  iij^m  the  vv  hoh 
ojieration  hy  vvhi(di  the  RatjR  of  Monlii.d 
and  assoeiati  (I  hanks  fook  oJre  of  the  hiisi- 
ne.'S  of  the  Sovereign  at  ^he  time  of  it 
ahandonment  of  Inisiness. /'Phe  defendant 
I  are  tlie  International  A*e|s  biniited.  tin 
Hank  of  Montreal,  (i.  'J'/Clarkson  as  tins 
tees,  and  the  .Sovereign /lank. 

Referring  to  tlie  triiBsfer  of  the  assets 
under  the  indent  lire,/ 1  lie  jiapers  state 
|"'Phat  the  said  transl«-  was  made  in  jinr- 
:  snanee  of  a  sidieme  li^tlie  defi'iidant s,  the 
.Sovereign  Hank  of  Cwada  and  the  defend' 

I  ant  eomiiany.  vthere»  t lie  defendant  eoni- 
I  jiany  was  to  :ie\nir^and  did  aeijnire.  tin 
I  said  assets  of  t  he  fkJPndant  Sovereign  Hank 
in  smdi  a  way  and  under  smdi  conditions  a-  ; 
!  to  enable  it  Id  realize  iijuin  tlie  said  ass(  l''l 
i  and  to  retain  and  ajiply  or  jmy  the  jiroei  ( d  ; 

(if  the  same  to  the  liank  of  Montr(  :il  and  i 
'  other  hanks  and  to  the  defendant  Clark--on 
as  trustee  in  jireference  and  jiriority  to  tin' 
i  other  creditors  of  the  iiank  whose  elaiins 
ware  not  intended  to  lie  acfjuired  li.v  tin- 
defendant  eoinjiany.” 

TEXTILE  PAYS  6  PER  CENT. 

j  'Phe  (liv  idend  (jf  the  Dominion  'P(  xtile  Ini' 
heen  raised  from  o  per  cent,  to  b  jier  e.  ni. 
'Ph('  initial  (juarterly  payment  at  the  in¬ 
creased  rate  will  be  made  on  Jannar.v  2nd.  i 
1013.  to  holders  of  record  December  Dili. 
'Phe  earnings  of  the  eornjiany  for  the  pn  s(  iit 
year  are  understood  to  In-  very  large  and  tin 
increase  in  the  dividend  had'been  (  Njxci'  d  , 
for  some  time. 

L.AI  RE.N'I'IDE  BUY'S  YVATER  FDAVFK. 

'Phe  Lanrentide  Pulp  &  Paper  Cominmy 
has  jnirvdiased  from  the  Canada  Iron  ( 'or- 
jioration.  a  water  power  on  the  St.  Maiiri'  e  , 
River,  of  a  capacity  of  2.7,000  II  I’.  Xe  i 
jirice  is  slated.  . 


Vigorous  Attack  Upon  the  Cement 
Tariir  Opened  Up  by  Toronto 
News,  Whose  Ottawa  Corres¬ 
pondent  is  Credited  With  Being 
Closely  in  Touch  WMth  the 
Heads  of  the  Administration  —  j 
Politics  of  Promoters. 

i  I  iider  a  scan*  In'ad-line  heginning 
l.ih.  r.d  ()eto|)ns."  tlie  'Pordiilo  Xevvs  has 
.  ciimiiii  nci'd  a  vigorous  attindv  njioii  tlie 
(•emeiil  merger,  written  and  signed  by  tlie  I 
(Mlavva  ei>rres|iondent  of  the  jiaper,  Mr.  C.  j 
I’redi  i'ii  k  llaniilton,  wtio  of  all  the  Conser- j 
valivc  priss  gallery  i»  probably  (dosesi  lo 
>l’  .'4{"rdi  n  and  A1  r.  4’he  artiele.s- 

^  are  eiitjsidered  in  nl'amr  ^liarl ers  lo  be  highly  I 
signifiifci n !('  il^tS.-'fiMsihly  of  any  alreadv-l 
settled’  d(Atjmmnal ion  on  Ihe  jinrl  of  the! 
\(-hi(  f'  (if  tin"  Cabinet,  but  of  a  eainiiaign, 
jNljjaje'd  by  an  inllneiilial  seelToii  of  the' 
j  Cons,  i  v  at iv  c  jiarty.  jiart ieulurly  in^llie 
;  A\(  st.  lo^iv’x  tlie  eemelll  infrresls  thrown 
to  tin  v^lv.s.iyf  the  low.ta'rilT  iiroji/ganda 
'  in  the  \?esl,  aVl(;asi  to  tlw  extent  otAiiaking  , 

!  Iiernianiil  I  lief  riidnfciion  of  dn^  jinl  in 
.force  hvyihe  Ca^dl1et  during  the.^iast  sum-. 

!  nier.  .■  j 

'Pile  XcVvXiles^i  h(‘s  t  In- eelller  I  merger  as  i 
the  till, lire  (iiUie  ojK'ralioiis  ^  "a  l.iheral 
Iriisl  a  R(  form  oelojins,"  a/d  eontinnes:  j 
"l.ocdv  at  the  names  of  soniJof  its  heads:; 
I  ■■  I’residciit  lion.  W.  ('.  ifdvvards,  Sena-; 
lor  liv  the  faviir  of  Si\  Wilfrid  l.anrier,  a  | 
l.iheral.  a  free  trader.  \  I  | 

"Director  lion.  Ma(d\av,  a 

l.anrier  .Senator,  a  l.iheranr  ! 

■'Director  Hon.  (ieorge  Cox,  a  l.anrier' 
iSi  nator.  a  l.iheral.  . 

■■Director  C.  C.  Hallanlyne  of  Montreal,  ' 
a  l.iheral. 

■Director  (ieorge  F.  I  )rn  in  niond  of  1 
Montreal,  an  old-time  |)olilie;il  friend  of  Sir  I 
Wilfrid  l.anrier."  i 

'Phe  names  of  .\.  (I.  .Maidvay,  W  .  I’.  'Pel-  , 
ford  and  .lames  Pearson  are  also  i|uot(  il  as 
those  of  jironiinent  l.iherals  interested  i'l  ; 
cement. 

OCR  WHEAT  IN  BOND. 

.S|tec'!al  N.  Y'.  (  t  ee  |{«‘e(iiii  ■iiciid.s  :i 

Rule  “  Regiiliil !ii|>  '■'■-.■iiisiiel  ions  in 
Itonded  AVIieal  fni-  Fill  nre  Deli v«‘ry,” 
.Meaning  Canadian  (iroMii. 

'  'Pile  sjlecial  eommiltee  aiijioillted  hy  the 
\ (  vv  A'ork  I’roilnee  Kxidiange  lo  prepare 
rules  iimler  whi(h  trading  in  Canadian 
wheat  might  he  carried  on  in  the  Xew  A Ork 
market,  has  jirejiared  its  rejiorl  and  an- j 
nonnees  tlie  provisions  under  vvhiidi  these  i 
Iransaelions  iiiav"  .occur.  It  recommends  i 
the  adoption  of  what  is  known  as  rule  Xo. 
Id,  "regnlating  transactions  in  honded 
wheat  for  fiiinre  deliv erv,''  h.v  jirov  iding 
that  wherever  the  term  ■liondeii  wheal" 
oeeiirs  in  the  rules  now  regulating  the  grain 
trade,  it  wdl  he  nndersiood  ;is  meaning 
"('anadian  (Irown  Wheal"  in  IkmkI  at  the 
jiort  of  Xew  York.  .Ml  smdi  wheat  is  to  he  of 
Dominion  of  Canada  ollicial  inspeetion  as  to 
grades.  .Ml  (d'fers  to  hnv  or  s(‘ll  for  future 
(ieliverv  shall  he  in  lots  of  .-(.OOtl  liii.shels  or 
mnllijih  '  thereof,  niih  ss  otherwise  slipnlat- 
ed. 

'Pile  following  grades  of  l)onde(l  wheal  are 
(ieliv erahle  on  e<(nlracl.s  for  fninre  delivi  ry: 
Xo.  I  Northern.  Hal. 

No.  I  hard,  at  a  jireminm  of  I  cent  jier 
hush.  I. 

Xo.  2  Xorthern  at  a  di-eonnl  of  .‘t  cents 
jier  liiishel. 

Xo.  d  Xorthern.  at  a  diseonni  of  .S  cents 
Jier  hiishel. 

'Phe  inspect or-i n-(diief  or  his  dejni I  ies  shall 
insjieel  as  lo  eondilion  and  give  a  cert iliea I e 
of  exaniinal  ion  preserihed  hv  t  he  eX(diange. 
'Phe  jiarlv  (hlivaring  bonded  wheal  shall 
furnish  receiving  jiartv  with  a  e(rlilieale 
from  Ihe  eoniiiion  carrier,  slalinjr  that  said  ; 
w  heal  iscovcrid  b,v  a  |)rop(  r  bond.  (Itln  r- 
w  ise  doniesi  ie  grain  rule'  sh.ill  govern  in  the 
bonded  grain  trade.  I 

'Pile  rules  go  into  elfecl  .laniiarv  2nd.  jiro- 
V  idl'd  I  hev-  a  re  adojil  ed  by  i  he  t  rade  through 
Ihe  exehange.  'Phe  speei;d  eoniniillie  pro¬ 
posing  Ihe  rides  Were  I’rank  I.  .Maegnire, 
W.  W.  McCord.  W.  II.  'P.  Moore,  W.  .1, 
Hrainard.  and  W.  Knight.  , 

TOOKE  BROS.  LTD. 

.Mont  re:i  I  F'oelory  to  Ite  Iviiliirged  by 
.7(1  lb‘i-  Cent.  .\<l<li(ioii:il  Preferred 
StfX'li  Issued. 

1  n  order  lo  hnild  an  exli  iision  to  I  he  com-  [ 
jiaiiy 's  factory  in  .Montreal,  and  to  jirovide  ' 
additional  working  capital.  'Po,d<e  Hros. 

Li  niiled  ha  ve  issued  pri v/il el  v  .'S'jni l.l  100  addi¬ 
tional  7  Jier  cenl.  |, referred  slock.  Work"  i 
has  already  heen  slaufed  on  I  In’  e.xti  nsion. 
and  when  eoinjileti  d_nn  .1  iily,  lOIM.  will  add  | 
.70  pereeiil.  lo  the  e/jiacitv  of  Ihe  .Montreal 
hramdi.  'Phe  otliy-  factory  is  located  at 
Laeliine,  wnd  hrijudies,  warehouses  iiud 
sales-rooms  are  iiiaiiilained  at  'Poronto, 
Winnijieg,  \'aneo/v cr.  (jiiehic.  Calgary  ami 
Halifax.  f 

'Phe  eapilaliz.'/ion  will  h,  : 

\  /  .Authorized  I'smd  ' 

I’referred.  .\.  ./ .  .  .  81.2.70.000  81.000,000 
Common.  .  . .  .  1,2.70.000  0.70,000  | 

As  t  he  (•(iiiifian .v  is  doing  a  very  large  hiisi- 
ness,  vvhieli  neeessil  a  I  es  this  inerea.sid  man¬ 
ufacturing  eajiaeilv,  no  di  jireeia  I  ion  should  . 
result  in  the  ('(jnilv  of  tin  eoiiinion  .shares,  ' 
as  it  naturally  fidlows  that  the  earning 
jiovverof  the  eonijiany  will  he  so  mindi  more  , 
strengthened  hy  Ihe  growth  of  its  sales. 


MANUAL  OF  PREFERRED  STOCKS 

AAV  lmv('  cotvijiiled  a  ooniTin'lionsivo  booklet  ootitlecl  ‘'C'iin.adi.oii 
Preferri’d  Stocks,”  coptaining;  iiartieidars  of  tliirt.v  loading  prefor- 
(‘neo  issues  on  the  Montretil  or  'I'oronto  E.xeliangos,  or  dealt  in 
in  their  unlisted  di'partnients. 

.Among  tlie  pretern'd  stocks  dealt  with  in  this  booklet  are 
those  of  the  following  coinptinies: — 

Ames  -  Holden  -  McCready 
Belding  Paul,  Corticelli 
Dominion  Iron  &  Steel 
Penmans,  Limited 
Sherwin  -  Williams 
Tooke  Brothers 

W  ill  1)('  ple.ased  Hi  mail  a.  eojvy  “free”  on  ajiplical ion. 

McCUAIG  BROS.  &.  CO.  Monlreal 

(.Members  Yl»ii(re:il  .Sltieb  F\eli;iiii>e  1 

OUawa  Granby  Sorel  Danville  Valleylield 


Hints  to  Investors 


ITIh*  I'flilor  will  he  phxised  Id  DDswer  eilliiT 
this  column,  or  h.v  h’Hcr  when  the 
circumstHiices  r('(niirc  it ,  nuy  cmpiiry  rcl.iiint;  to 
in vesinienis.  It  siioiihl  he  understood,  however, 
thnl  the  Ki\an<jai.  'I'imis  will  not  innUe 
pn'«licii(ins  re«ardin«  lh»‘  inimediatf*  inarKi  t 
eonrst*  of  an>  s(«ettriiy.  'To  receive  attt'iition. 
imitiiries  Miust  he  ai'eiunpanii'd  h.v  tlie  fiiil  nanu' 
:ind  addi'es:^  of  ihi'  iixpiirei'.  as  an  ('videne(‘  of 
irood  faith.  'I'hev  must  also  h«'  leuihl.v  vvriiliMi 
on  one  side  of  tin'  paper  onl.v  .\ll  (piestions 
eoinpl.vink;  with  iln'se  rules  will  reeiivt;  prompt 
:itti'iilion  I 

■A.H.C.,  x  ricoxisii.  X.S.  We.'ireniail- 
ing  jiiirl iciihirs  of  the  Xorthern  Ciiniidiiin 
.Alorigage  Co.  slock,  whieli,  according  to  the 
auditors  showed  IS  ji.e.  earnings  for  1  he  last 
liseal  year. 

Itoxn  Hiioki'.k.  Monthi  vi..  ()iir  Hond 
l'',X|iert  deals  vvilli  the  (jneslion  of  the  Lon¬ 
don  market  for  onr  ninnieipals  in  another 
eolnnin.  \\ C  eannol  do  heller  than  refer 
vdii  lo  that  article. 

IlvxsoN  Hnos.,  Montreal,  have  issued  a 
I  eireiilar  of  odd  lot  offer!  ngs.  dal  ed  Dee, nil, er 
'  lOI'J.  Il  contains  odd  lots  of  8.700  to 
8,‘,,000.  of  miinieijial  bonds  and  ,1,  bent  nres, 
vielding  from  4  to  b  jier  cent. 

.1.  .A.  I'l.,  .M  visoN  xi:,  V  i:.  lias  .7(10  shares 
of  "(he  late  Hlile  Hird"  now  the  Rosalia 
Mining  ( 'onijian  v .  W'e  fear  t  hat  (  he  money 
paid  for  (his  stock  will  nol  be  recovered, 
ami  vv,  would  write  it  off  as  a  bad  debt. 

.\.  \V.  H.,  Mon  i  iii.  VI..  sends  a  list  of  his 
investment  holdings  and  asks  for  onr  ad¬ 
vice  a.s  to  re-adjnsling  his  aeeonnt.  Care¬ 
ful  attention  will  he  given  this  mailer  and 
a  rejily  sent  h_v  mail  at  (he  earliest  moment. 

W.A’.C.,  Il  vMii.rox.  W'e  are  forwarding 
some  literature  from  a  .Alonireal  honse,  |)er- 
laining  to  the  jiartial  payineiil  invest  mini 
jilaii.  'Pile  v  alue  of  I  he  plan  li,  s  in  (  he  jinh- 
lieil.v ,  and  in  1  he  ri'-iii  v esi  meiil  of  1  he  funds 
when  a  jindit  is  as'ured  if  (he  seeiiri  I  ies  , 
are  well  chosen.  I 

'Pin;  Dominion  Hond  ('omi'vnv  Tins  is-  i 
sued  a  hroehnre  for  Deeemher.  eonlaining  ! 
■■  Honds  for  I  nv csl  im  nt .  "  'Phere  are  some  | 
attractive  odd-lot  mnnieijials  of  high-grade, 
yielding  from  d.OO  to  .7  '  jier  eint.,  and 
several  ultra, 'liv,'  indiist  ri:d  bonds  to  v  ield 
from  .7 1’s  to  b  Vi  pi  r  c'n t . 

.L.A..  (ji  l.lii;,'.  'Pile  Xalional  'Pelephone 
Coiniiany  ojierates  east  and  west  nf  Levis, 
giving  service  to  that  eil.v,  Rinioiiski,  .St. 
Romuald,  .Montmagnv.  Riviere  dii  Loup 
and  .Metis;  the  lines  extend  as  far  as  (he 
New  Hriinswiek  border.  'Phere  are  at 
Jiresellt  2,200  tel,  Jihones  in  use.  'Phe  eaji- 
ilal  of  (lie  ,'om|ian.v  is:  8|'2b,000  b  per  cent,  i 
enninlal  iv  ('  jireferred  .stock,  and  8|,so,  lool 


eoniinon  stoi  k.  'Pher,'  is,  at  jiresenl.  (hre, 
vcai's  dividend'',  or  l.S  Jiereellt..  aeerileil  on 
the  jireferreil  shares.  'Phe  latest  ,( not  a  I  ion 
for  the  jireferred  stock  is  b7.  while  (he 
eoinmon  shares  have  no  market. 

Hoii)i:i!,  'PonoNiii.  'Poll, lit, ,  (iemral 
'Prnsts  stock  pays  10  jier  ,•,111.  ,|i v  id,  oils 
ipia I'l ei'l v.  'Pile  next  pav  nielli  is  .lannarv 
■Jnil.  'Phe  market  jiri,',' is  alioiit  IMMo  100, 
and  (he  yii'ld  slighll.v  over  71,  pi  r  ,';nl. 
'Pile  eoiiijianv  is  I'li.ioving  great  slice,  .s  and 
is  strongly  in  1  renehed.  AVe  w,iiil,l  nol  ad¬ 
vise  the  s.'il,'  of  voiir  slock  in  t  hi'- com piiiiy 
a  I  I  he  eiirri'iit  I,  v ,  I. 

W.  A  -I.M.,  M  1  111 itisn I  in;,  (Ini.  What, 
v,iii  rii(nir,'  is  ev  ideii  I  Iv  a  strial  and  iiivesl- 
nienl  hond  value  l.'ihle.  If  so.  we  vvoiihl 
ri'eoiii  mend  .Monlgoniery  Rollins  ‘'.Serial 
and  lns(alm,'nl  HomI  A'alins  'Paliles,’’ 
whii'hi'an  he  si  , -n red  from  .Ali  ssi's.  Morion, 
j  I’hillips  A  ('ll..  Monireal.  'Pho  jiriee  is 
8.7.00  a  eopv  .  'I'll,  re  is  al.'O  the  foni'leenlh 
edition  of  "  L’ollins  'Pahle  of  Hond  A'alnes” 
(po,'l:,'t  sizi'l  showing  111,'  net  1  turn  from 
3  |)('r  cent,  to  7  (ler  c  nt.  seem  ities  giving  an 
Aneonie  yield  from  2.00  jier  ei  iil.  to  0  Jier 
cent,  figiireil  every  one-half  vear  from  30  lo 
!  .70  years.  'I'he  iirii-e  of  vv  hieh  is  8;;.00. 

;  'Pol, Kilo.  li  .\.l\  .  11  1'.,  and  others,  ask 

1  for  mlv  iee  regarilin:.'  the  r,  organizat ion  of 
;  (he  'Pol. I,  O  Itailw;,,  Li.,!',;  V.  '.’ri-r  .. 
i  recoin  men, I  oiir  r(.i,|,rs  to  ivartieijial  '  in 
'this  reorganization,  hv  jintting  87. .70  ea  ti 
into  new  Jireferred  stock.  'Phis  rejireseiits  a, 
'  jinrehase  at  jiar,  and  as  the  new  eonimon 
j  stock  will  have  no  viiliie  to  .sjieak  of  for 
jirohahlv  I'ighi  or  ten  vears.  it  is  a  higii  jirieo 
to  jiav  for  the  Jireferred  .sloi-k.  For  ever.'. 
8100  of  'Polcdo  stock  now  liilil.  the  share- 
.  holder  will  ri'ceive  .8|.'!  new  eomnion  stock, 
if  he  does  not  jinri'h.'ise  the  new  jireferreil 
stock.  W'e  would  adv  is,'  onr  eorr,'s|ion,l- 
,'iits  to  (ako  this  “lesser  of  two  evils"  and 
jiiil  (  he  redneed  holdings  a  wa.v  (a  strongbox 
will  not  he  necessary)  and  forget  (hem. 

H  VNK  .Si,i,  K.  Foii  i'  W  11.1,1  \M,  Regarding 
.voiir  ,  n,|iiir,v  re.  Dominion  Hank  sloek,  we 
eaniiot  ,io  heller  than  (jnole  from  .laffra.v. 
('assels  A.  Higger's  l  ireiiiai'  on  (lie  value  of 
(he  ills!  il  III  ion’s  slock.  '''Phe  hoiiils  ,if  2 
Jier  ei'iit.  and  regular  diviileiid  of  3  ji,  r 
eeiil..  jiav.'ihl,'  .lannarv  Isl,  are  inelmh  <1  in 
I  (he  eiirrenl  jiriee  of  82;!7.00.  so  that  a  jiiir- 
eliasi  r  at  pri  'eiil  jiriees  vvonlil  obtain  stock 
at  prai't  ii-all.v  .8'230.00  a  share.  If  (he  honiis 
is  to  he  maintained,  which  seems  a  sound 
assn  III  pt  ion,  (In'  .vi.'ld  to  the  shareholdi'i'  at 
I  his  Jiriee  is  over  b  Jier  cent a  hel  ter  I'l  l  Ill'll 
than  is  at  present  offereil  h.v  aiiv  similar 
seeiii'ity.  AVe  should  exjieet  that  the  Jiriee 
will  not  ri'iiiain  long  at  (  his  lev  ,1.  so  soon  a - 
shareholders  are  fiillv  aware  of  Ihe  lioniis.” 


I’NION  PACIFIC  DECl.SIO.N. 

W'.vsiu.N'iiTON.-  'Phe  following  statement 
was  issued  by  A t ( orne.v -< ieinral  W'ieki'r- 
shani  on  the  Union  Faeiiic  merger  ileeision: 

■‘'Pile  Court’s  deeisioii  jiraei ieall.v  .sejiar- 
ates  (lie  ovvnershiji  of  (Ik-  Southern  Faeilii, 
system  from  the  I'nion  I’aiific  with  the 
jiossihle  exe-ejition  of  Hie  ,  xti  iision  from 
Ogden,  Utah,  to  San  Frunei'co.  as  to  vvhieli 
there  is  a  suggestion  for  an  argumen’i. 

" 'Phe  de(,'isi(jii  is  one  of  t  lie  most  far  reach¬ 
ing  (jjiinions  ever  rendered  iiy  tlie  Court, 
being  an  extension  of  the  decision  in  the 
Xortlieru  .Securities  ease." 


PAPER  EXPORT  TO  U.S. 

'Phat  the  ('anailian  jiajier  mills  are  now 
lieginning  to  ii.ii,  the  advantage  of  the 
new  tariff  in  the  I'niled  .Slates  is  made 
evident  h.v  lli,'  tig, ins  of  ex |i,irl a  1  ion  as 
shown  in  (  he  gov  I'l'nnieiit  n  turns. 

'I'he  iinreviseil  nioMihl.v  slali  inent  sliows 
exjiorts  of  news  jirinl  iiajier  to  t  h,'  Stales 
amounting  to  8'207,20(',,  against  an  average 
of  8'2.77,0()b  during  the  jin  vioiis  .7  months 
of  (he  liseal  .v,  ;ir.  'Phe  total  ,  xjiort  for 
(he  half-.v< nr.  into  the  Hniliil  Slatis,  is 
8 1  ,;i7b,.'{70.  During  the  wllole  Jireeeil  i  iig 
liseal  .vear.  Hie  ex jiorl s  to  Ihe  United  .Stati  s 
were  onl.v  S|.0S2,8:;0.  so  that  (he  average 
jier  month  has  inenaseil  to  .'<'22b,0bd  from 
•8|  b.7.2d(’,,  or  at  the  rate  of  '27.3  jier  ei'iil. 
'Phe  rate  of  inerease  has  heen  niileli  more 
marked  in  (he  last  2  or  3  nioiiths  than  he- 
fore,  nsnall.v  exce  lling  70  |i,  r  eenl.,  an, I 
there  seems  to  he  little  doiilit  lhal  Hi,'  end 
of  the  fiscal  vear  will  see  an  increase  in 
( 'anada's  exjiorl  of  (his  jirofiiahle  eoniniod- 
ity  amonnting  to  bO  p<  r  eenl.  or  higin  r. 

ELECTRICAL  DEVELOPMENT. 

.lalTra.v,  Cassels  A  Higger  of  'I'oronto,  in 
a  eirenlar  letter  to  eli,  iits,  say  of  IMeetrical 
Develojinient  jireferreil  stock: 

‘■'Phis  Jireferred  stock  is  entitled  lo  a 
dividend  at  (he  rate  of  b  jier  cent,  from 
•lanuary  Isl,  1010.  'I'hi'ri'fori',  (  here  is  |ii"-i,'- 
tieally  81,8.00  jnr  share  now  due.  'I’li,' 
niarkcL  jiriee  at  jinsent  is  about  Sb,  vvhi<'h 
includes  the  aeenniiilafed  divideniL  leaving 
the  stock  itself  at  SbS.bO,  on  which  haiss  tlie 
yield  lo  the  investor  would  he  about  0  jier 
cent.  'Phe  snjijil.v  of  stock  is  scarce.  It  is 
nndirstood  that  tlie  Conijian.v's  liiisiness  is 
showing  consid,  rahle  oxjiansion.  'Pin;  eom¬ 
nion  stock  of  this  comjiany  is  licid  li.v  tin; 
'Poronto  Rower  Comjiany.  It  is  throngli 
the  common  stock  fliat  the  control  is  exi'r- 
cised  for  the  Toronto  Railway  Comjian.v. 
In  onr  view,  there  is  not  likely  to  he  niueh 
finaneial  hetielit  to  llio  'Poronto  Railway 
Comjian.v  from  tliis  control,  until  the  jire- 
ferred  sliari'holders  have  tieen  eared  for.” 

'ruc'KE’rr  ToitAUt'o  .stock. 


!  J.  C.  WILSON  &  CO. 

I  l''|||■lhl■r  iiarlii'iil.'irs  of  ih,'  plan  of  r,'- 
,ir'.(.iniza(  ion  anil  1  nlarg,'mi'nl  of  ill,'  Ini'i- 
ni  ss  of  .1.  ( '.  W  ilson  A  ( 'oiii|ian.v  I ,i  111  i  1  i  il, 
i  w  hich  w  as  foreeasti'd  in  I  h,'  a  p|ilic;i  ( ion 
J  for  jiiiwi'r  to  si'll  till'  niiiliTta  king  of  I  li,' 
III, I  ,'om|ian.v  as  r,'i,oi'l,',l  in  l.i'l  vvii'k',; 
FiNweivi.  'Pivii;s.  ar,'  to  I,,'  foiinil  in  ih,' 
last  issn,'  of  till'  (’ana, la  ( ia/.i'l  I ,'.  'Phi-: 

!  I'ontains  a  noli,  ,'  of  Hi,'  eharo  r  of  (he  ii"v.' 
eonijian.v,  to  h,'  known  as  .1.  ( '.  W  il'oii, 
Li  mil  I'll,  anil  to  lia  v ,'  a  ea  jiil  al  of  .s;  1 ,000.000 
in  8100  slijii'cs.  'Pile  i Mi'or|ior.i ( or:-  an  F. 
HowanI  W'ilsiin  and  four  law.vi  rs.  iiami  iv  : 
Ml'S  I's.  'P.  .S.  Sli'warl.  William  St  wiirl, 
11.  I'L  W'alki  r  ami  .A.  11.  Dull.  'I’li,'  iii'vv 
|■om|l.•ln.v  |•l',■l■ivl•s  vir.v  vviih'  jiowirs. 

I  ATLANTIC  SIKJAR  HOAR!). 

I  'Phe  hoai'il  of  diri'clors  of  llm  .At!;iiitii' 
Sugar  Iti'lini  rii's.  Limileil,  has  hi'eii  eho.-en 
as  follows:  I ’n  siili  nl ,  D.  Lorn,' M,  (  lihl.oii ; 
A'ii'i'-jiresiili'iit,  anil  .g,  n,  ral  manager,  k'. 
11  .Anson;  dirieiius,  s.  11.  Fwing:  li.  -I. 
I'uller;  Hon.  AA'allai'c  Nisbill,  K.(‘.;  Sir 
'Phos.  Tait:  AV.  R.  Allan;  F.  11.  AVanl: 
Hon.  'I’ll.  Chiise-t'asgrain,  K.('.  'I’nisti,' 
ami  'Pran.'fer  .Agents,  Monireal  'Prusi,  ( ',). 

<  AN.  .SOUniERN  RAIIAYAY'  HOM>S. 

It  was  stated  al  ( li,' ollii'c  of  .1.  R.  Morgan 
A  ( 'o.,  in  New  A'ork,  lisi-al  agents  of  ilm 
(’anailian  Southern  Railway  Co.,  that) 
Laili'iihiirg,  'Phalnianti  A  Co.,  had  arrangeil 
to  jinridiase  an.v  balance  of  th,'  m'vv  822.- 
700.000  first  mortgage  7  per  eenl.  bonds  of 
I  the  ( 'anada  Soiit  hi'rti.  jiresently  to  lie  issue, I. 

'  vvhieli  are  nol  taken  in  exeliange  hy  jtreseilL 
hondlioldi'i's. 

NOR'rilFRN  OHIO  PAYS  .7  PER  CE.NT. 

I  The  N'ortherii  Oliio  'Praelioti  Comjian.v 
lias  declared  a  , juarterly  ilivideiid  of  I  '  T 
JUT  cent,  jtayulile  on  December  1.7th.  'Phis 
makes  the  annual  dividend  rate  .7  pur  eeiiL 
j  against  4  jier  cent,  jireviously. 


'ruc'KE’rr  tobauuo  stock.  favors  'fooke  bros.  s'iock. 

Tueketts  'Tobacco  stocks  will  be  listed  on  Tliornton  Davidson  &  Co.  has  issued  a 
the  Toronto  Stock  Exeliange  in  the  course  very  favorable  analysis  of  the  posifiou 
of  the  uexl  few  weeks.  |  of  'Pooke  Bros.,  Limited. 
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.BANK  OF  MONTREAL. 

- -  ■■  r-otnc  addil  loll  to  I  lio  population,  wlirrc 

'riic'  Polli  amiiial  jroiii'ral  uu^oliiitr  of  llio  .sliarcholilf'rs  of  llio  Hank  of  Monirral  was  labor  is  so  scan-c  and  land  so  producliM'. 
Iii'ld  at  noon  yesterday  in  the  board  room  at  the  bank's  lieadriuarlers.  '  . 


I  tISo.tl.V)  souls,  or  d7,d2‘J  over  lli<'  previous  to  ask  eerlain  promoters  to  be  more  careful  riiiliire  over  a  comparatix  cly  loiift  term  ol 
'  ,vear.  Man.v  are  farmers  possessinsf  both  as  to  the  class  of  security  tlu-y  idTcr,  but  1  years,  the  assurance  of  a  \astly  im-reased 
'  experience  and  capital.  The.se  form  a  wel-  inlendiii!^  investors  imi.v  be  more  dis- ;  prodiieiion  as  the  area  of  unoccupied  arable 
come  addition  to  the  population,  where  ciiiiiiiiatiii!'.  '  ]  land  is  bronchi  'inder  cull  i\ a  lion,  a  ml  ol  her 

'  labor  is  so  searce  and  land  so  pro(lucli\e.  \\  iili  the  rapidly  developiiu;  country  and  >  trreat  natural  resources  awailiiur  de\(  lo[i- 

l.otuis  to  farmers,  if  sometimes  slow,  are  the  (bnernnieni  |)led};ed  b.v  (;uaranlees  or!  niciil.  one  cannot  but  be  an  o|iliniisl  in  re- 
,  well  paid.  Waives  are  hi(ih,  as  is  the  cost  otherwise  to  libertil  e.xpendii ures,  the  build-  i  trard  to  the  fnliire  of  oiir  >  onnlr\-. 

'  of  liviti};.  but  that  condition  mav  besrrciillv  inir  of  rail  ways,  t  he  i  mproMMiicnt  of  harbors  !  Owini'  to  this  cmt  increasimr  and  rapid 


hel.l  at  noon  vester.lav  in  the  board  room  at  the  bank's  headquarters.  '  ^  s'>.nmtimes  slow,  are  the  CinernnienI  i.ledfjed  liy  t;uaranlees  or  !  mciil  one  cannot  biit  be  an  o|.l i mist  in  re- 

.  •  ,  •  ,  1>  I>  \  U-  'PI  .  ..21  ,1  ..  .  v;;..  '  "*'1'  paid.  \\  aires  are  hl(ih,  as  IS  I  he  cost  ol  lierwise  | o  li beral  e.xpendit  ures,  I  he  build-  trard  I o  I  he  I  nl  lire  ol  oiii  eoniil  i .\  . 

Anioncst  those  pri'sent  were:  Messrs.  K.  H.  Ani;us,  Sir  I  hos.  Shauj.,hne.ss.\  ,  .  '  of  living:,  but  t  ha  t  coiidit  ion  ma.v  be  f'real  l,\  inir  of  rail  ways,  t  he  i  mproMMiieiit  of  harbors.  !  Owini'  to  this  eviT  increasimr  and  r.ipid 

W.  Macdonald.  Senator  H.  Maidiay,  Major  (i.  lloopc-r,  1).  Morricc',  Alfred  I’idiliiiRton,  mitiijated  by  the  farmer,  if  (inly  he  will  and  other  works  of  a  national  (diaracter!  '  de\ elopmeiil ,  we  mnsi,  for  many  years.  In 

\V.  A.  Murray,  .1.  Fleet.  I).  F.  Annus.  W.  F.  .\nnns.  Kdward  Fiske,  A.  Haumnarten,  ,  niyc  his  at  leiition  in  some  nii-asiire  to  Canada  ninst  neces.sarily  be  a  lame  bor- ’  borrowers  from  the  Hritish  Islands  as  well 

C.  F  C  Smith  W  H  Hlackader  \V  Stanwav  Win  11  Fvans  II  V  Meredith,  . I.  .1.  "'txeii  farmiiin  instead  of  relyinn  upon  im-  rower  for  some  tinu'.  ‘Hut  with  nearlv  I  as  foreinn  countries  .Inst  now.  there  is  nii- 

.  .V  V-I,  J  \y  u  .  pnt'lalioiis  of  v.'nelables,  im-at  and  butler.  S.IMIO.IHM)  of  people,  vinorous.  inlellineiit  anil  I  <l<>ttl'l''.ll.v  a  feelinn  iii  some  quarters  abroiid 

Held.  \\  .  H.  Alillei.  (.  H.  Ilosuier,  Hartlett  Ahlannan,  K.  H.  (ir(  (‘iishu  Ids.  Dr.  ^\  .  H.  iv,,tu  jli,.  |.;ast  or  from  the  resonreefni.  with  immense  treasures  in  \ir-  that  Canadians  are  spendinn  loo  laxishly 

Yates.  Ileiir.v  .loseidi.  .1.  H.  l.earmont,  llenr.v  Mudne-  1  older  settlements  in  the  I'nited  Stales.  In  ni"  forests,  mines,  fisheries,  and  above  all.  I  at>'l  oxer  borroxxinn  to  tm  extent  whiidi  max 

On  motion  of  Mr.  W.  H.  Miller,  the  president,  Mr.  H.  H.  Annus,  xvas  requested  to  the  niosi  iniporcani  iirovinecy  in  Ontario,  with  a  larne  area  of  unoccupied  fertile  land.  '  kiler  on  proxe  biirdeii.sonie  to  us.  In  Ihi- 
fake  the  (diair. 

It  xvas  also  moved  by  Mr.  C.  .1.  Fleet.  K.C..  secomh'd  by  Mr.  .\.  I’iddinnton.  that 
Alessrs.  (I.  F.  C.  Smith  and  Hartlett  Midauinan  be  afipointeii  to  act  as  scrutineers,  and 
that  Air.  .lames  Aird  lie  the  secrelarv  of  the  meelinn.  This  xvas  carried  unanimousix . 


muii 

sacEI 

i  I  IbI  Famous  for  Centuries!  9 


till'  most  iniporiani  iirox  inec'  in  Ontario.  x\  it  h  a  larnc  area  of  unoccupied  ferl  ile  land, 
the  harvest  of  xxheat  and  corn  has  not  Ikmii  Canada  can  bet  leralTord  I  han  most  countries 
bountiful  b.nt  rather  under  the  averane,  in  to  niortn:ii;e  her  Hiliire  to  a  moderate  ex- 


II  p  .ii.-.p  linn  y  1..1  ..11.  .....  .................  ..........  .  .  .  .  f,.  coiiseiim.nce  ol  the  xvet  and  cold  season. 

lessrs  C  f.  (  .smith  and  Hartlett  AlcLeiinan  be  appointi'd  to  act  a.s  scrutineers  and  assured  that  the  farmers 

lat  A  r.  .lames  Aird  be  the  secretary  ot  the  ineelinfr.  Jhis  xvas  carried  unanimonsix . 

The  presidint  then  called  upon  Air.  II.  W  Meredith,  treneral  niamqrer.  to  presen  i-.,  .,  livelihood,  their  re- 

le  annual  report  of  the  directors  to  the  shareholders  at  their  '.»..th  annual  :''  ^„„ree  beinif  scienlilic  and  mixed  farminir 


ciii  forests,  mines,  fisheries,  and  above  all.  tttid  oxer  borroxx  ins' to  an  extent  xx  hiidi  iiiax- 
wilh  a  lai-ce  area  of  unoccupied  fertile  land.  '  kiler  on  proxe  burdeii.some  to  us.  In  this 
Canada  can  bet teralTord  t  han  most  countries  ! '‘'Uinect ion.  onr  adx  crse  balance  ol  trad-', 
to  mortx:ai;e  her  nitiire  to  a  moderate  ex- :  unr  socalled  real  est  ate  boom.  etc.  a  re  cited, 
tent,  and  ht'r  credit  in  the  moiiex-  markets  ‘  While  I  do  not  share  these  pessimistic  xiexvs. 


of  the  xvorld  must  alxvavs  stand  I'liirh.  there  can  be  no  doubt  that  if  xxe  are  to 

Canada  is  well  prep.-’ired  to  absorb  and  maintain  the  preference  xx  Inch  Canai.iaii 
niili/.e  the  iniuii!>'rants  that  exerv  season  ,  haxeso  loi|c  eii  jox  ed.  can  t  ton  a  t 


met  tin^.  held  Mondax’.  ‘Jiid  December,  I!tl2. 

The  .iiiniial  Report. 

The  directors  haxe  pleasure  in  iiresentins  the  report  slioxvinc  tin'  result  of  tin 
bank's  business  for  the  year  ended  dlst  October.  llt)2: 

Halance  of  I’rotit  and  Loss  .Vecount.  dlst  October.  l!)l  1 .  .•?  1  ..S.T,"), LSo.Tli 

Profits  for  t  he  year  (  tided  ;i  I  st  October,  1!I12.  after  deductiii!?  (diarijes  of 

manairemeiit .  and  makiiij;  full  prox  ision  for  all  bad  and  doubtful  debts  2,.)l.S,4l).S.7(i 
I’reiiiiums  on  Xexv  Stoidx  .  S.'M..'122..ill 


xvhile  dair.x  iny:.  produce  and  fruit  haxe  been  The  laborer  and  the  arli/:i 


more  remuneralixi  .  As  an  indication  of 
the  diversity  of  farminir  in  this  proirressix  i  , 


'I'  boundaries, 
are  most  xvel- 


t  he  present  time  is  more  esseiil  ia!  I  han  it  has 
been  for  a  loiiy;  lime  past .  and  it  is  clear  a ii x 


ipilal.  xx  ill  find  op|iorl  n nit ie; 


■r.  with  or  without  I.’'”’*'  V-"',  ''i''l"‘i' 


Ontario  is  said  to  oxvn  (i.OIM). 1)1)11  We  haxe  excellent  and  prosperous  baiil 


Dixidend  2's  per  cent,  iiaid  1st  Alarcli.  1!)12.  . 
Dix  ideiid  2  '  _>  ])er  cent .  |iaid  Ist.lune.  1!)12.  .  .  . 

Honiis  1  percent,  iiaid  1st  .lune,  1!)12 . 

Dixidend  2'..  [ler  cent,  paid  1st  Sept..  1!)I2 
Dividend  2*2  (ler  cent,  [layable  1st  Dec..  I!)12. 
Honus  1  percent,  iiayable  1st  Dec.,  1()I2 . 


Amount  credited  to  Ix’est  Account . 

Amount  credited  to  Continireiit  .Vccoiint . 

Amount  exiieiided  on  Hank  Premises  diiriiiir  .vear . 


.'s;),s.').7tiS.7() 

ll)t).l)lll).l)l) 

ItiD.DDII.OI) 

;),s,s.;{l)2.t).S 

ll)t).()l).).l)() 

lliD.DDD.IH) 

Sl.sOLIOl.tiS 
.Sl.lM)t).IM)().()() 
l.t)l).l)t)l).l)lll) 
.'ll  I.ODD.DO 


I  iiead  of  lixe  stock,  horses,  cattle,  sheen  and 
1  ..S.To,  LS'i.Tli  pies. 

The  miniiiir  industry  of  Ontario  is  iiii- 
l„,iq;,,i( ;  ilie  prox  ince  ranks  hiyli  xvilh 
S.M.d22..il)  ,  ,q i,,.p  eoiiiiiries  in  the  production  of  silxi  i- 
~  i  and  niidicl.  and  In  r  total  output  for  la-t 
.).2()i,!)lf>.()2  III,.  Hnn.iii  of  Alines  estimate, 

xvas  .sn.OOO.tMII). 

1  The  same  srein  ral  remarks  as  reirard- 
I  airrii'iill lire  and  the  season's  results  xxil‘ 
j  apjily  to  (,)nebec. 


Well  adapted  to  the  requirements  of  |he| 


S.-).2()7,'.)lf>.(i2 


connirx  .  xx  liiidi  (iffer  facilities  to  farmer 
tario  is  im-  and  tradesman  in  excr.x'  town  and  xillatre 
hiyli  xvilh  and  I  max  remark  in  passiiiy.  as  conxiiic- 
on  of  silxer  iny  proof  of  the  coiintry's  proeress,  that 
aul  for  la-t  their  deposits  in  III  xcars  haxe  moniiiid 
's  estimate,  up  from  .'i.'il)  millions  to  oxer  I.OIM)  million 
dollars. 

as  reifard-  W  (  possess  a  system  of  Ir.insporlalion 
results  xvil'  that  is  almost  complete,  althonyh  lieiny; 

dail.x  .added  to  a  larijfe  mercantile  lleet  of 


Lumber  and  pnipwood  haxe  had  a  iroo.l  si,ainers  on  fixer,  lake  and  sea.  and  rail 
j  year,  last  xvinter's  cut  beins;  larire  and  ways  that  not  onl.x  link  the  various  prox 
i  prices  hioh.  The  increase  in  Hritish  [iric 


Halance  of  Profit  and 


■arrii'd  foiaixvrd. 


!  hoxvever,  has  been  fully  set  olT  by  maleri-.l 
adxance  in  ocean  freights,  xvitli  the  resn!' 
ithat  the  I'nited  Stales  has  been  our  be.- 
market. 

•S  L  lOo,  101  .li.S  I  The  Maritime  Proxinces  hav(‘  had  a  fair 
j  I  .vear.  Hay.  xvhiidi  is  an  important  croji. 
S  <S0_,,S14..I  I  ^  ii|i  Id  tile  average,  and  in 


speculation,  or  the  llolalion  of  doiibti'n! 
scdiemes  xvhiidi  max  ha  x  e  t  he  effei-t  of  can  si  ny 
(list  nisi  abroad  .and  so  prexa  nl  the  free  tioxv 
of  capital  into  ('anada.  cannot  but  I'axe  a 
serioii.  (Tfei-l  on  Im.dm  ss  omierallx'.  and 
bi-iny  about  a  (dieek  to  onr  prosjieri I  xe  It 
must  not  be  forifolleii  that  there  are  eoun- 
I  l  ies  ol  her  I  ha  n  onr  oxx  n  seeking  capital,  ami 
olVeriny  possibly  (piile  as  allraclixe  ti  rms. 
and  that  once  a  stream  is  inrned  in  another 
direi-tion.  a  lony  time  may  elapse  In  fore  it 
reinrns  to  its  former  channels. 

.Monex  has  been  in  slrony  demand  in 
('anada  dnriny  the  xcar,  while  in  London 
and  \ew  y  iirk.  in  xvhiidi  outside  markets 
xve  are  elliellx  int  ere"  tell,  the  rales  cont  inned 
loxv  until  September,  since  xx  heii  more  slrino- 
enl  conilitions  and  hiyher  rate;  have  pi-e- 
xaileil.  WiMi  bno.xanl  trade  praciieallx  llm 
XX (irld  oxer,  and  xx  it  h.  as  far  as  xx e  can  jndye. 


i)RySACi^ 

.  SHSISBY 
t  ■'•so’* 


Incomparable  for 
llax’or  and  freedom 
fromnn|)lcasant  alter 
('fleets.  No  wine  has 
ever  approached  I  he 
famous  Dry  .Sack 
Sherry  in  popular 
favor. 

In  bottles  only — of 
all  eood  dealers. 

n.  O.  ROBLIN 

(  iimeJian  .\»!ent 
■rottoN'i'o 


.  .  ■  .  niiiny  cases  considerably  above.  Potato  the  cities  there  may  be  more  jn 

Since  the  last  annual  meetintr.  branches  haxe  bei  n  opened  at  points  in  the  fidloxviiij'  I  mo)  other  root  crops,  xxith  a  fexv  c.xccptions.  prices  lx  iny;  advanced  bx’  the  pre. 

prox  inces.  viz. ;  .are  reported  yood.  TIu'  apple  crop,  al-  creasiny;  population  and  b,x  la  ci 

In  Ontario  Windsor.  s,  ,,  llhouyrh  not  equal  to  the  abnormal  .vitid  of  lion  in  ac(|uiriny:  choice  propi  rtii 

(,)u(bec  Thelford  Mines,  (iraiiby.  Lachine,  Alayoy,  St.  Laxxreiice  i  Alontreal),  j  i;,,<l  year,  is  a  yood  average;  tlii'  fruit  is  mercial  or  domestic  purposes. 

Alaisoniieiix  (■  (Montreal  .  ...  ‘much  appreciated  liiid  briiiys  pood  prici  s  In  N’exv  York  and  other  poi 

Ndrt  h- W  est  Pin  III  <  on  lee.  Alan..  Sxvil  t  Current .  Sask..  Hed  Deer.  Alta..  Oydeii  .Shops  ;  j|,  |-;nf>|and  and  many  youny  orchanis  are  I  Tii  ted  States  xx  here  the  ba  nic  is  iti 

(Calyary.  .Mta.i.  Last  l/iid  iCalyar.v.  .\lta.).  _  '  beiiiy  planted.  business  may  be  described  as  in 

Hritish  (  oinmbia  Fort  .\lberni.  Princeton.  North  \ancnuver.  Sapperton,  Invermere  Hritish  Columbia  has  in  reci'iil  tinn  -  and  sound  condition. 

The  branches  at  Alar.x  sx  ille,  N.H.,  Hosenleld.  Man.,  and  Oakville,  Alan.,  Itax'c,  been  |  been  a  hiyhiy  faxored  provinci'.  (ieiieral  In  Ale.xcio.  politics  haxe  been  i 
<dos(  (I.  i  trade  has  been  larye  and  nrofilable;  its  l  nrbinxr  element .  but  t  here  are  iml 


inees  loyelher.  but  alv.avs  yive  a  service  ="''' ''""I 
to  the  nexvlv  opened  conntrv  better  ,  |on,  '''V'''' 

is  to  be  found  in  anx  other  .•..unirv  , ''’P, ly;'-- 
similariy  circnmstaiiced.  ‘  ‘  '  'ailed.  W  iMi  bno.xanl  trade  prac,  leady  I  Im 

.\s  to  investment  in  lands  the  price  for  w  <'fld  ox  er.  and  xyi  I  h.  as  lar  a  s  xx  e  ca  n  j  ndye. 
farminy  priqierties  is  still  moderate  and  low.  ; probable continuance  lor  some  Ome  ol 
but  specnlation  in  suburban  lots  is  surely  d"!''' "'V'"  '' 

For  I  !t(‘ n‘jfl  c.sIjMc  Kio\ rmciit  in  ;  *‘***’*’*(*  iho^r  .st'cLiii!;  <'ainlai  >iiouM  Itaw' 
Ihc  cilicN  llicn*  may  la-  more  jii.^lili.-alion.  ;‘\Lstin-  eotniil ions  aiol  a!.-o  the 

prices  Ik  inuj  advanced  l>\'  i  he  pre.^siire  of  in-  horrov.ers  cnnnol  hope  to  na’iie 

creo.-inu  population  and  1>\  heeii  (oinpeli-  ..  i-  •  •  i 

tioM  in  a('(|uirinu  choi<M‘  properties  for  coni-  ^  *'*ciTascd  ot  ana  t.ie 

nurcinl  or  donieslif*  purposes.  reasons  iiierelor,  form  a  suojc<*l  much  di  - 

In  New  York  and  other  points  in  the  commission.-  "1 

I'nited  States  XX  here  the  bank  is  liepresented.  enquiry  are  now  i  nyayed  in  .seekiny  Hm 
business  mav  be  described  as  in  a  normal  •■nn^c.  meiitioii  I  he  subject  becau  x- ol 


y  time  ma.v  elapsi  In  fore  it  laiion  y  ix  I'rniny  I 'le  lian'K.s.  To  m.x  self  his 
inner  channel-.  di sith  i>  a  per  onal  Ins--,  for  I  was  associa.ted 

been  in  sirony  demand  in  xvitli  him  im.n.v  .xcars.  dnriny  xvhicli  I  came 
the  .xcar,  XX  Idle  in  London  lo  n  co  rni/..'  not  onl.v  his  laleiil  lint  the 
.  in  which  onl'ide  markets  yreal  yrai-ionsne>s  of  his  per.-omdil  .\ . 
lere*ted.  1  he  rales  cont  inned  T’he  Pre-i'!''ii  I 's  i  n  x'il  a  I  ion  for  yeiieral 

II ber.  since  xx  heii  more  si ri n.y-  ri marks  beiny  pa-sed  oxer, 
and  hiyher  rates  have  p''e-  The  Pn  .dd.  nl  moxed  and  .Mr.  K.  H. 

nio.xani  trade  praciieallx  llm  ( Iri'enshii  Ids  .seconded  That  the  report  of 
XX  it  h.  as  far  a  s  XX  e  ca  n  j  ndye.  the  directors,  now  read,  be  adopted  and 


a  probable  continuance  for  some  time  of  prin  I  ed  for  di -I  ri  bat  ion  a  motiy  I  lie  sharelnd- 
siich  c'liidil  ions,  mone.x  is  not  so  ri  adil.' ob-  d.  i-  .  This  xvas  e'lrried  n nn mi nousl.v. 
laiiied.  Those  seekiny  capital  shonbi  haxe  The  Fresideiil.  Mr.  lx’.  H.  Anyiis,  thi  n 
reyard  lo  eyistiny  conditions  and  a!.-.)  the  moxa  d.  and  M  r.  F.  H.  ( I  reensliiebls  seconded 
fact  that  borrowers  cannot  hope  l<)  name  That  I  lie  (diareholders  by-laxv  No.  1>,  be 
their  oxvn  terms.  amended  as  folloxvs:  Hx'  replaciny  the  xvord 

The  increased  cost  of  lixiny.  and  the  ”  I  xxelxc "  in  I  he  I  bird  line  of  I  he  by-laxv,  as 
reasons  iherefoi'.  form  a  subject  much  di.  -  piinted.  by  Ihc  xvord  ‘■fourteen." 
cussed  tlie  xvorld  oxer,  and  commission-  of  The  I’residenl  explained  that  this  xvas 
en(|uir.x  are  iioxx  i  nyayed  in  seekiny  tin-  done  xvitli  a  xiexv  of  addiny  txvo  more  men 
cause.  I  mention  the  subject  becau-eof  its  to  the  board  of  I  lie  bank.  It  xvas,  he  said, 
effect  on  the  baii!';'s  net  carninys,  oxviny  to  considered  adxisable  in  some  respects  that 


yayed  in  seekiny  Ih 
e  subject  becau  -(■  of  it 
net  carninys,  oxviny  t 


province,  (ieiieral 
and  profitable;  its 


In  Alexcio.  politics  haxe  been  a  verv  dis-  n, ■■■  . .  - .  . . .  . -■- 

(iirbinyelenieiil.  but  there  are  indicalii'ins  of  hxed  diaryes  Iniin  time  to  time  as  a  n  snll  ,  the  business  ,d  Hm . ''i  .''  aid  .also  some 

an  improvement  which  will  allow  business  lo  "f  I'rinyiny  np  the  salaries;  ol  the  stall  lo  a  ;  .vonnyd-  men  to  aiii  in  the  adminislration 

rvsuiiu*  its  usuiil  <*(>urs(*  point  \vlii<*h  niuy  Ik*  consuirnKl  a  fair  aiul  '  Mu’  —  Inis  is  a  motion  that 

The  aniph'  reveniies'of  both  I’rovincial  reasonable  (OK'  for  the  scrx  ices  rendered,  imisi  be  ratilied  by  a  balhil.  If  it  is  your 


the  necessilx-  of  our  haxiiiy  to  increase  onr  they  should  haxe  more  men  connected  xvilh 


.\ I  a  special  mex'tiny  of  tlu'  sharelnddi'rs,  lu'Id  on  L'xth  .Iiiik',  11)12.  an  incr^asi'  ot  .  lunibi'i'iny  operati(Uis.  aftx'r  lanyuishiny  for 


.<1). (too. (KM)  to  the  capital  stock  of  the  bank  xvas  authorized,  makiny  the  total  aiijtliorizi'd  :  some  v 
caiiital  .'<2.->.()IM).(MM).  ’  |  the  im 

W  ith  del  p  reyrel  the  directors  havi'  lo  record  the  death  of  their  esIei'Bled  vice-  to 

jxresideiit.  .Sir  Fdxvard  S.  (Toiiston.  Hart.,  xvlio  had  been  a  membi'r  of  tlu'  Irtiard.  and  alTairs  ; 
X  ice-iiresideni  for  si  x  cn  years,  and  xvlio  had  held  the  position  of  yeneral  iiwnayer  for,  hejny  I 
upxvards  of  txxcnl.v-oiie  .vears.  I  cnslom 

All  the  ollices  of  the  bank,  includiny  the  In  ad  ollice.  havi'  been  insiiflf'led  diiriiiy  !  slii|,luii 
the  .X’ear.  _  y  i  infancx 


some  .Vears,  have  suddenly  revived  oxviny  to  resume  its  usual  course. 

the  im|)rox('d  demand  from  the  prairies.  The  ample  rexcniies  of  both  I’rovincial 
and  to  the  better  conditions  of  commercial  '  and  Dominion  (loveriiim  nls  indicate  a  sea- 
alTairs  a mony  onr  neiyhbors,  xvlio,  instead  of  soil  of  yreat  prosperit.v  for  the  country  at 


(Siyned) 


Bank  of  Alontnal, 

2nd  December,  11)12. 


'I'lic  Cicnernl  Sliileiiient. 


The  yein  ral  stalenn  nl  of  the  iiosition  of  the  bank  on  October  dl 
as  folloxvs: — 


Caiiilal  Stock  .  . 

Best . 

Italaiice  of  profit.' 


H.  J?.  ANCrs, 
I’resideiit. 


sf,  1!)12,  xvas  rea 


!  beiny  ke(  n  competitors,  have  become  yood 
Iciislomers  for  onr  [irodlicls.  There  is  a 
I  shipbiiildiny  indiistr.v.  allhouyh  still  in  its 
j  infancy.  The  yreal  Heel  of  vessels  ('iiiplo.x’ed 


and  Dominion  (lOveriiim  nls  indicate  a  sea-  |  I  he  ca  use  lor  t  he  eii  ha  need  xaliieol  all  i-oni- 
soii  of  yreat  prosperitv  for  the  conntrv  at  i  "'ndilies  is  (,il1icult  to  determine.  I  here 
].,,-ir,..  '  '  i  are  no  doubt  a  number  of  r(;asons  for  it: 

The  exports  for  the  I  xveixe  mont  hs  ended  '  Iheni.  the  laryely  iiicr'easml  onlpiit 

;;(llli  Setilember,  11)12.  anionni  lo  .s:j.',| .!).-,2.-  j  of  yold.  res;ulliny.  lo  a  yreal  extent,  from  the 


21)2.  an  increasi'  of  .S4!),(i() 1 .7!).S  over  the 


in  t  In' coast  xx  ise  I  rallic  and  I  he  laryer  steam-  respondrny  period  of  last  x  i'iir. 
ships  tradiny  to  the  Orient  yivc  yri'at  im-  |  Imports  for  tin'  sanu'  period  i 
portanci'  to  t  h('  port  of  Vancoiivi'r.  Spi'cii-  .S(i|  (i..s  12. ()!)(),  an  incri'asi'  of  .S 


of  yold.  res;ulliny.  lo  a  yreal  I'xlent ,  from  t  hi' 
mori'  scii'iililic  In'atiiK'iit  of  ore  bodies. 
Till'  hiyher  standard  of  lix  iny  by  all  classi's 


p!ea.,-nrc.  I  shall  (ii'posil  this  ballot  xvhicli 
acconnis  for  (it). ()!)()  shari's.  Carried. 

The  I’residciit  fnriln'r  moxed.  and  Air. 
F.  1).  ( i reeiishields  seconded;  That  the 

sliareholders'  bx-laxv  No.  !)  be  amended  as 
follows:  H.v  replaciny  I  In'  xvord  "thirt.v- 

lix('"  in  till'  si'cond  line  of  tin'  b.v-laxv,  as 


portanci'  to  t  111'  port  ol  V  ancoiivi'r.  Spi'cii-  .S(i|  (i..s  12. ()!)(),  an  incri'asi'  of  .SpjO. 0114. (ill), 
laiion  is  rife  as  to  l  he  adx  aiitayi's  likel.v  to  yix  iny  a  rex  eiiue  from  custom  duties  of 
accrue  to  that  port  and  I  hi'  xvestern  connir.x  .'s|()2.('i'.).'').!)7  I,  or  an  increase  of  S2.'>.00''{..s  10. 
ycnerall.x  on  the  opeiiiny  of  the  I’anama  I  haxe  in  a  cursory  manner  lonched  on 
('anal.  these  xarioiis  topics,  rexiexviny  the  condi- 


Imporls  for  the  saml'  period  amounted  lo  f!';-''"':  •")'  I  <'f  the  opinion  that  printed  by  tlie  word  "forty-live" 


('omniercial  aclixil.v  has  doubtless  been  I  ion  of  I  he  conni  r.v  and  indical  iny  I  he  yreal 


1 ' ncla i med  Dix  idciids . 

(,)uarl(  rl.x  Dixidend.  pa.x.ible  l-t  Di 
Hoiiii-  of  1  percent,  p.-i.xabii  Ll  J)i 


(uesTif  bank  in  (irciilalion . 

Dejiosits  not  beariiiy  interest . 

Deposits  beariny  interest . 

Halancis  due  to  other  l;anlvs  in  Canada. 


.■s  IIMI.III lO.IM) 
1^1). Ill  It). (Ill 

~  \ - 


.'Slli.lMMI.IMiff.lM) 

M)2..S^.0I 

S|(i.MI2,'«t.0l 

l.ffl.'LOl 


s)|(i,()()(l.()()().(MI 


.\....S  ](i./:i.N(i2,(MI 
.  .\  .  4.'./;iN,!).-,4..-)I 

.  .  .  V  14/07(1.01  1. 01 
_ X-"'  122,;{7:{.,S7 


^^l7.::(iL;:i7.o.'. 

.'?:{:5.;5(iL;ii7.o.') 


slimnlated  b.x  llm  i  in  pulse  of  act  i  xe  railwax 
constriiclioii.  xvliich  cannot  be  expected  to 
conliniie  on  the  same  yiyantic  scale  for 
many  more  xears,  but  there  xxill  remain  ,i 
more  solid  and  endnriny  source  'if  xveallli 
ill  the  x.'ist  forests  of  xiryin  limber  xvliich 
now  coxcr  the  hillsiih  s  of  mainland  and 
isl.i  nils. 

Speakiny  of  the  Dominion  as  a  xx  hole 
I  he  trade  and  commerce  of  llm  eonnirx 
haxe  III  ell  and  promise  lo  eonliniic  both 
sound  and  yood. 

The  lumber  business  on  the  .\lla;ilic  as 


e  railwax  ranye  of  inlerisis  the  bank  has  to  consider 
liecled  to  I  in  I  III  course  of  its  bii'iimss.  and  on  xvhosi 
scale  for  for!  lines  I  he  pro.-pi  rilx-  or  otherwise  of  the 
remain  a  iiislilnlion  in'  a  yreal  measure  depends. 

it  xxeallli  :  I  .  «.*  1^  ■  I 

„  ...1.:  I  l.:il(*  >  ice-l  ^•(•.sl(ll•Il| . 


the  root  of  the  matter  may  be  found  in  the  Tliis  Mr.  .\nyus  explained  xvoiild  increase 
fact  that  the  perceiitaye  of  population  eii-  the  re m iiimra i ion  of  llm  board  Ironi  Ihirly- 
yayed  in  prodiiclion  of  foodsiiiH’s  is  not  in-  live  to  fortx-lixe  Ihonsand  dollars,  xvliich 
creasiny  in  the  same  ratio  as  is  that  of  onr  "'as  disirable  on  accoiint  ol  increase  ol 
mannfact nri ny  xvaye  earners  and  salaried  duties.  This  also  needed  to  be  ratilied  bx 
oHicials.  This  xiexv  is  supported  bx  liynres  a  ballol.  and  if  it  xxas  the  pleasure  ol  the 
shoxviny  conditions  in  the  I'nited  Sl.sies.  meet  my  Im  would  deposit  ballol  s  i  n  I  he  box. 
XX  here  the  number  of  farm  families  indieates  This  w.is  carried. 

an  increase  of  onix  I  I  pi  r  ceii  l ,  bet  w  ei  n  I'MM)  <tn  iimlion  of  Mr.  Cieorye  llooinr.  sec- 
and  I'HO,  xvbile'  the  arii-an  and  e!eri-al  onec<l  by  M W.  Slanxvay.  it  was  resolved : 


.  classes  liaxe  increa-ed  (Ii'acl  jeallx  ;’.()  per 

l.:i((*  >  ^<•e-l*^•(•.sl(ll•Il| .  I  cent,  in  llm  same  perioil.  .\  siinilar  conili- 

In  xiexv  of  the  recent  and  much  reyrelled  ■  ■■'h''it'^  obtains  in  (  anada  as  re'o-irds 

demise  of  Sir  Fdxvard  Clonslon,  I  eaniiol  I  ' '''•rn  prox  on  i"  .  and  xx  hde.  in  onr 
refrain  i'rom  ailndiny  to  the  ciren  msl  a  nee  j  ''•"t't  i'" '''■t  ■  1 1*'  rural  popm.i  t  ion  is  rela )  i  x  e!y 

iha!  al  the  last  a . ml  nmi  I  iny  he  a  n  non  nc-  k'D'lf''  b'l'ows  ap:ic',-,  mixed  f.•lrmitey  has 

s  relireinenl  from  aciixe  parlici|)aiion  I  "'-t  .'‘  t  bi  eii  yenerallx  resorted  to.  In  lids 
e  inanac'ement  of  the  bank  lie  i  <oniiec|  ion.  it  may  be  in  I  "re.- 1  iny  lo  note 


ncrea-ed  (iraci  ieall.x-  ltd  per  That  I  Im  i  !m  n  k  ;  of  I  he  meel  iny  be  presen  1 1  d 


.  „  in  the  Ilia nayemeiit  of  the  bank . 

The  lumber  business  on  the  .\tla;ilic  as  ,  i  niered  i  he  serx  ice  as  a  boy.  had  iiassed  np  |  ’  J'*' ^ 

on  the  I’acitic  side,  slioxvs  milch  improxe-  ;  ihrouyh  xarious  yrades,  and  diiriny  the  last  Ciimida  lo  the  newer  W.  stern  Canada  were 

iiient,  apart  from  the  pulp  and  iia.|ier  in- ‘  l  wi  nt.v-onc  years  had  occupied  I  he  position  .yar  not  less  than  )«.!,()()(). (MM),  while 

diistr.v,  xvhieh  is  s|)eciallx  adaiiled  to  this  |  of  cliief  exeenlive  ofticer.  Ilis  death  is  I  New  Zealand  and  I  he  I  nit  ed  St  a !  i  -  -n  pfilied 

coiintr.x',  and  has  bei'ii  x  er.v  luosperous  for  i  mimli  de|)!i. red  by  the  directors  and  stall'  of  j  these  commodities  lo  the  extent  oi  an  addi- 

soiiK'  time  iiast,  but  oxviny  lo  the  number  1  llm  b.inh.  ;lional  SI  ,(M)I),(M)(). 


2(  Id, .■■)('..•{. 201 .42 


i  )i,-.  .  loi-  : 
of  ilm  b,i 

Tim  I’r 
kno".!"ly 
I  Im  .'in  .-I 
for  xonr 
\  on  ii  '.yi 


I  in- for  till  ir  a  I  ten  I  ion  l  o  llm  i  n  I  eri 


ideiil ,  Mr.  IF  H.  ,\mpi-,  in  ac- 
1 1  he  \  ole.  s;dd  :  (  In  behalf  of 
.  -  a  ml  ol'licci-  I  In  y  lot  h;i  n  k  yon 
.in'i:ineil  contideiiee.  and  asiiire 
es  ns  yreat  pleasure  to  serxe  a 


bank  xvliich  is  so  pi'o-iierons  and  so  xvell 
res  pec? '  ,1  i  )oi  ll  abroad  and  at  home.  (  1 1  ear 
hear.  . 

.\lr.  \V.  II.  Fxans  made  a  fexv  commeii- 
dal'ii'y  remarks  reyardiny  the  business 
capaci:_x'  of  the  manayemeiil.  and  exprm  sed 
the  p",,'i  iciilar  ,i  leii'ceial  ion  of  the  share¬ 
holder.'  in  rec.'ixiny  I  lie  recent  bonus  xvilh 
the  pr-'uiise  of  more  lo  come  dnriny  the 
jieriod'  of  jirosperlt  X  . 

Ill,  Mo'ion  of  .Mr.  !).  .Morrice.  see- 
oinied  bx  .Mr.  ('.  !;., !  lo' m  r.  it  xvasresolxed 
llial  ilm  ;hai:k  of  |  he  meeliny  be  yixeii 
to  ilm  (iinei'a!  .Manayir.  ilm  .Sn |ierin i en- 


(iold  and  Silx  er  coin  ciirreiil .  S  N.O.'il  .(i(iS.74 

Covernment  deiiiaiid  notes .  1  1 .2.->().4 1 7.70 

Deposit  xvitli  Dominion  (ioveriinieiit  required  by  act  of 
J’arliameiit  for  seciiritv  of  yeneral  bank  note  circu¬ 
lation . ‘ .  7o0,00().()() 

Due  b.v  ayeiicies  of  this  bank  and  other 

banlxs  in  (ireat  Hriiain . s(».l)d4.8'JU.2S 

Due  b.v  ayeiicies  of  this  banks  and  other 

banks  in  foreiyii  countries .  7.198,713.40 

Call  and  sliort  loans  in  (.in  at  Britain  and 

I’nited  States . 1. IS. 933. 00 

— - ()9.292,‘23().73 

Dominion  and  Brovineial  (lovernnieiit  Securities .  .■>87,109. 1(> 

Hailway  and  other  Hoiids,  Di'beiiturt's  and  .Stocks .  14.47‘2,o73,30 

Notes  and  Cheiiiies  of  other  banks .  9.'238.1  l.'i.dO 

Bank  I’remi.ses  at  Al  out  real  and  Branches . 

(.'urreiil  Loans  and  Discounts  in  Canada  and  elsi'xvhere 

(rebate  interest  reserxed'  and  other  assets . .81 18, 809, 7.M .30 

Debts  secured  b.v  mortyaye  or  otherxvise .  188.041.73 

Overdue  debts  not  specially  secured  (loss  provided  for)  218.00.o.‘24 


I  of  ni'xv  concerns  in  operation,  there  is  a  I  ... 

I  leniieiic.x  to  ox  erprodnctioii,  xxith  slacken-!  ‘  *"''•*‘''•'•1  .‘Iiiniiuer. 

I  iny  demand  and  loxver  prices.  The  yem  ral  nia  nayer,  Al  r.  1 1 .  V. 

The  coal  and  iron  production  has  been  spoke  a  -  follow s : 
on  a  scale  never  before  (  ((iialled  in  Canada.  1  The  pre.-ideni  has  coxered  the  i 
althoiiyh  the  latter  oxviny  to  dela.xs  in  in- .  fnll.x-  in  the  address  he  has  present 
stalliny  or  conipletiny  the  neci'ssar.v  plants  lo-iia.x  that  lit  ( le  is  left  for  me  but  toexplaii 
!  has  fallen  far  short  of  siippl.xiny  demands,  j  the  clianyes  xvhicli  haxi  taken  place  in  tin 
I  es|)('ciall,v  in  the  matter  of  steel  rails.  The  ,  balance  sheet  dnriny  the  xcar.  and  to  add  a 
I  car  builders  haxe  also  been  nolabix  behind  fexv  remarks  in  eonnection  xxilh 


'  lional  81,(M)I),(M)().  :  dai 

1  .  I  I  hax('  noticed  a)  dilfereni  times,  in  cer-  ‘'a| 

.be  (i(■■l(■r:tl  itain  newspaper-,  pariiyrajihs  caicnialed  to  tin 

n.  ral  nia'nayer.  Air.  II.  V.  Aleredilh  ;  kdxe  the  impression  that  the  b.inks  in  Ihi-  hoi 
follows:  I  country  are  nol  atlordiny  the  farii'cr;  the  '  1" 

■esideni  has  covered  I  he  cron  nil  vo  !  ti  na  ilcial  assistance  lo  xx ''ic!i  1  key  are  i  n-  i’c: 


spokf  ji-'  I'ullow :  !<M)untry  an-  nol  ailonimtr  tin*  larii'cr;  tin- 

The  president  has  covered  t  he  yronnd  so  !  " ''i<-!i  1  key  are  i  n- 

fnll.x'  ill  I  he  address  he  has  presented  I  o  von  !  t  i  I  I'  d.  Such  si  aiemeiit  s  are  i  rren.  ons. 
lo-iiax  I  hat  lit  ( le  is  left  for  me  but  to  expiaiiC  I''"'''''  <  anada  soai  ■  2.  '(.()  bank 


branches,  the  yreal  majoril 
located  in  towns  and  xilla.ye 


mipoi't.il  bx 


ill  their  orders. 


connection  xxilh  tin, 'nicia'l  j  '  I"' l’‘’i'"l‘'t 'on.  and  dents,  i  Im  M -t  nayer.  .  and  other  oilieeri 


Ayriciiltiiral  machinery  of  the  best  and  |  been  tonched  upon. 


•liny  the  bank  which  haxe  nol  ""  uni  m  port  a  nl  p.irt  of  the  bieinc 


most  modern  type  has  been  in  yreal  request 


onr  last  annual  meeiiny.  (he  Irea.s- 


and  the  factories  which  supid.v  ever.x’  kind  nr.x  Hoard  of  l  he  Dominion  ( iox  ern nieni  has 


I  of  electrical  eqiiipmeiil  have  been  11  iiiisna ll.v 
i  busy. 

The  rexixal  of  trade  in  the  I’nited  .Slates 


j  has  had  a  marked  elfect  on  sex  eral  of  onr  issue  of  sp 
1  l.'LO.M.l'il  04  maniifactiiriny  industries,  reliexiny  them  stances  ma 


siinctioned  an  increase  in  Ihe  anlhorized  •  '  haxe  allnned  to  llm  adxirse  balanc,' 
capital  of  the  bank  from  .'s|(i,(ltM).()tM)  p,  trade.  I  n  I  he  liscal  .x  ear  eiidiny  .xiarcli  b  1 
S2.').()(l().()i)(l.  thus  permiitiny  of  a  further]  '''’I--  i'liporls  for  comnmppon  in  C; 


d'.OOt) OoO.OO  I  It'"’*'  t'"'  coinpeliny  shipments  of  surplus  ;  reiidei-  desirabh 


■k  from  lime  lo  lime  as  circiim- 
.  in  I  he  o pi II ion  of  x  onr  dii  eci  ors. 


yoods  from  t  hat  market. 

The  woollen  mills  are  doiny  belter,  while 


Tiirni ny  to  l  he  yeneral  slat ;  meni .  of  w  hich 
xon  haxe  a  copy,  .xon  xxill  notice  the  p.iid-llp 


ba n ks  i -  deri X ed  from  lliiselass.  .\s  for  tliis  .'ear. 
b.ank,  1  ma.v  sa.x  lhal  onr  loans  pi  farmer.s  that 
and  small  Iradeis  amonie  lo  many  million.--,  us  I  li 
I  haxe  alluded  to  llm  adxirse  balanc,'  of  '.h 
trade.  I  n  I  he  liscal  .X  ear  eiidi ny  Alarcli  3  1  ! ”1  ' 
1912.  the  imports  for  consnmppon  in  (';;n-  •Y'l 
ada  xverc  ol'  Ihe  xaliie  of  s.'')2  I  .(M )!).()' M),  and  'T' 
the  exports  of  domislic  proiliici  s  xx  i  re  .jk'st  | 
•S29().(MM).(MMI.  sliowinya  bahmee  ayain.-t  the  kiml 
coiintr.x- of  >x23 1 .01  lO.OtlO.  nndonbiedl.x  ;i  x mi'x  i"'- 

I  a  rye  -iii  m.  In  ihe  li  x  e  iiion  I  lis  i  ndii:'.','  .\  ny-  '■''•'n-' 


le-s  of  the  ('"'  bank,  for  their  ^erxii-e.-;  linrin"'  the  past 
.\sfortliis  .'ear.  .Mr.  x!  .n  rk  e  com  ijicn :  e,l  on  l  Im  fact 
to  farmer.s  that  i  h,'  j']-,  i-p,  ri  i  .\-  ot  -nch  .-in  'list  i  t  n  t  ion 


an  nnusiiall.v  yood  year  has  been  e.xperieiiced  capital  has  increased  dnriny  the  year  from 


hist  I  he  e.vi 


119.270.398.33 
.8230,927,.')  19.37 


in  cottons.  -  .81  L'8.8,  ..x  0  lo  8 1  (i.ttOO.IMH),  and  the  rest 

Old  establishments  hax('  been  fiill.x-  oc- ;  from  81,'>.(M)(),(MM)  lo  8|(;.t)(i(),()()o.  I'rom  Ihe 
cu])ied  and  a  yreat  variet.v  of  mannfac- i  net  earninys  transfers  haxe  been  tnade 


81  L'887..^)7()  lo  SlO.ttOO.OtH).  and'  the  I'cst  i ‘b'liicstic  .  .xports  xvas  .«:!:!0.7(M).()0().  shoxvin 


an  ex  el!  yrciiler  ratio  than  in  tile  pn  ci  dlny 
.xcar.  The  ya  p  bet  xveen  i  m  (lo'-l  s  and  ex  port  ■ 


i’.aak  o;'  '.lonire.il  was  l.’iryely  due 
ibihtx.  yield  jnihyment  and  lo.-raltx 

I.  \.  .'xiercililh  I  bee-  to  t  han  k  .xon. 
lif  of  the  siaif,  ior  tin-  resolution 
si'd.  ,':id  ,xo!i,  .Mr.  .Mori'me,  for  the 
o-d-  ic  a  pprec::i  t  i"n  .xon  liaxc  nsed 
!sii;:'-  If  iliatiks  ai-]'  dill-  for  the 

if  .x  eiir's  bn-iliess.  i  hex'  bi  lolly 

ali.x  i;)  the  i-ank  and  tile,  xvhos.-  mi- 
m  ••yy.  io.valt.v  and  dexoiion  to 
ten  si.,  ii;-,'  ih  i.'rxiny  of  everx'  coin- 


fOXTINOKNT  I.I.XniMTIKS. 

Acceptances  under  ('omniercial  Li'tters  of  Credit 

ayainst  Alerchandise .  L‘  27,8,.8Sr>  Ids.  Id. 

Acceptances  under  Hankers' ( 'redilsayainst  s('curities  L'  ,872, 090  19s.  2d. 
Acceptanci's  Current  other  than  the  abovi' . I'l, 717,019  8s.  "xl. 


tiiri'rs  are  findiny  a  home  in  Canada  exen  ;  of  .81 .000,000  to  rest  account  and  coniinyeni  !  'lot 


soon  closed ,  not.  indei 


in  the  middle  and  far  West. 


account  respect  ivel.x',  and  a 


until  onr  maiiiifac' nritiy  industries  Iiaxe 


lini!;;  I  m  ••yy.  lo.valty  and  dexoiion  i 
.xonr  inlerisi..  ;;;•,'  ih  i'rxjny  of  ever.x'  con 
meiidat  ion. 

Wink;'  b.-'llols  foi'  the  election  of  oflicer 
were  beiii'v  cast.  Sir  'I'iiomas  Shaii.yliness.x 


The  wholesale  distributiny  trades  have  j  8802.000  is  carried  fo'rward  al  credit  of  profit  !  panded  to  a  point  when  the  home  niai-ket  referriny  ( o  t  he  deci.sioii  to  add  I  \vo  nexv  di- 


L'l,717,r)19  8s.  .0(1. 

II.  V.  AIEHEDITII,  :  results.  Accounts  have  been  fairly  '  well  !  1st  over  and  above  the  quarterly  dix  idends  I  "'aaeut  works,  railways,  etc.,  is  sal i -lied  ,  ‘’''i'i''  iV"’  'TP  f 

^  l<»nDrn]  AT*inMm>r  i  puid  aiul  bad  (h-!>ts  have  been  coinparat  i  vc-l  v  of  2  •  •>  per  (a-nt.  '  Iivhii  <bnncst  ie  mhIIs.  M  i-an  w  lab*  tlu*  i.8  ^  '  'yriion.  .Mr.  I )  init  l.\  Drum  imoik 

—  _  - .  i  <  <  .  ■  [  J}<*|K>sifs  nol  bearing  intcresl  sh(»\v  a  small  '  ■' *^^  ■‘*  ***  ^ 

1  1  '  Transportation  b,X'  sea  and  land,  xvilh  its  !  deere.ise,  occasioned  bv  the  xvithdraxval  of  a  i  eapiltd  in  Canada  Iroin  (Jreai  Itritain  and  bx  iniporlaip  eoniinereial  and  finaneml  iiiler- 

to  marki't,  and  the  returns  to  the  piodiieer  accoinpanx’in.y  mi'chanical  xvorks,  is  instru-  i  larye  deposit  of  a  temporarv  nature  xvliich  i  utoue.v  bronyltl  in  ii.x'  iininiyrants.  It  is,  ;  •''I''  Imre:  but  I  desire  iioie  parlmiilarly  to 

are  quieker  and  sater.  1  he  estimated  .xield  ,,,,'ntal  in  makiny  larye  accessions  of  jiopii-  appeared  in  the  stalemeni  of  a  vear  ayo.  j  t herelore,  all  the  more  imiiortaiit  to  yiiaril  ! ''T'  ayriiiist  the  earnest  protest  oi  Ihe 

111  N'>rlhxx('st  ma.v^  set  down  as:  lation  to  the  cities.  Were  it  nol  for  Ihi;!  fact,  xve  xvoiild  shoxv  a  i  ayainsi  impro|)ilioiis  l  ircnmslanee.-  lendiny  *  •  I  be  board  insisted  on  nominatiny 

, _ iwux  I'm!.'  1  .  ^  ^  bli.shel.s,  ayamsf  ,  IJailxvav  earninys  have  been  iihenomenal,  yain  in  these  deposits  of  82.()()(),(MM).  1 1,.  to  le.sseii  t  he  eonlideiice  of  Hritisli  and  foreiyn  •'/!'•  t'orlms  Anyns.  biiause  they  lell  that 

1 /(.()!)(),()()()  last  year.  ;  j^urpassed  li.v  the  e.xtniordinarv  teresl-beiiriny  deposits  shoxv  an  increase  of  '  I'mdcrs  in  Canadian  securities.  shareholders  in  the  bank  xyoitld  be  dehylited 

ooiiolwi  --**’**!**bU0()  buslu'ls,  ayainst  1. 10,-  I  o,itIavs  in  huildiny  nexv  lines,  in  imiiroxiny  .80, 4(  10,000.  I’arl  of  this  increasi'  is  of  a  :  /I'he  (h'la.vi'd  rex  ision  of  tin'  Hankiny  Act  ;  ’"..ba'''  ’be  assnraiiees  that  bir  a  time 

llu'  old,  ill  donbh'  (raekiny,  l('rminals  and  (('inporary  eharaclir,  but  it  is  yrtitif.viny  to  ‘  )'bll  shorll.v  Ix'  siibinilP'd  to  I’arliamenl.  :  '''”  hexe  two  meinbers  ot  that  iamily  and 

('quipmeiit  lo  provide  for  I  he  ('ver  increasiny  tiiid  tliat  tlx' ordinarv  savinys  dejiosits  have  |  I’be  iin'si'iil  Act  lias  been,  devi'lopi'd  xvithjtbat  tin'  r.anu'  xxill  Ix'  imrpetnated  in  I  In' 

tralTie.  yroxvn  in  a  hiylily  satisfactory  manni'r.  not- |  ’be  yroxvlli  ol  Ihe  coiinlry.  It  has  .'(  rxi'd  afiairs  of  tlx'  bank.  (Hear,  hear). 


I  ('ver.vxviu're  enjoyed  a  yood  year,  (iro-  and  loss  acconnt 
i  ei'ries,  dry  yoods,  elolhiny,  bools  and  shoes  !  000  a  .vi'tir  ayo. 

■  had  an  iimisuall.v  larye  turn  oxer,  xvilh  yood  i  jiaid  shareholder 


ind  loss  account  as  compared  xvilh  .81, 8.').'),-  j  can  be  supplied  laii'ly  xvell  witliiii  i  In 


111  repiaelliy 


.\  bonus  of  1  per  ('('lit.  xvas  until  the  laryi'  di'inaml  for  I'oreiyn  t  iie  late  .Sn-  |■.(l^v:l|■d  Clonslon,  said  llu' 

]  on  .lime  Ist  and  Deci'inlx  r  arisiny  out  of  the  coiislrnction  of  pi  r-  board  iiad  inaiivnrated  the  iiolicyofiiilro- 

ve  till' (inarterlv  dix  idends  I  ii'aaeiit  xvorks,  railxva.x  s.  ete..  is  sal i -lied  y<>tii'!':er  lilu.cl  and  yonnyi  r  men. 


from  domestic  mills.  Meanwhile  the 


l*RKSIDKN'l''S  ADDKKS.S. 

The  I’resident,  Air.  H.  IL  Anyns,  (lien 
iiddressi'd  the  meeliny  as  follows: 

Al  tin*  shareholders  meetiny  in  .Inne  last, 


-\1  tin*  stiareliolilers  meetiny  in  .nine  last,  i  . —  000  moo  1.,^.  ,.,...2 
•you  sani  tioned  a  bv-Iaw  permiitiny  the  '  Oal!!.’ 22^^^^  ayai 

<‘Xt<  nsi(m  ol  the  liaiiks  ('upilal  in  oa.s(‘  it'Mnnnn/l  i..  o 

.should  appear  to  be  required;  this  bas  |  .  ‘ ayi 

since  been  atiproved  by  thi'  J  reasiirv  Iioard.  000  luxo' i.,  .1 


ill  tlie  Northxxest  ma.v  be  set  doxvn  :is: 

Wheat,  18,S,0()(),0()()  bii.sheks,  aytiinst 


since  lietn  approved  by  tlii'  treasury  board. 
Till'  recent  issue  of  stock  xvas  also  readily 
taken  up.  and  voiir  eaixlal  noxv  stands  at 
.8'2.’..(MI().()(M).  authorized  and  810,000.()()0 
fully  Iiaid,  xvilh  a  Hest  of  liki'  amount. 
This  increase  of  eaiiilal  did  not  come  Ix'fore 
ii  xvas  Avanted.  as  at  certain  seasons  the  cir- 


Harlev,  31.1)00,000  busliels,  ayainst  33,- 
000.(M)0‘  last  year. 

Flax,  13,000,000  busliels,  tiyainst  8,000- 


I  ,  .  .  .  .  ,•  ]  H.v  the  judicious  expenditure  of  the  Do-  xvit hslandiuy  the  xvit hdraxvals  lhal  have  1  •■  1  •■•  r .  . . . •/ 

t)  M)  laist  .''•‘at’.  A  eon.serx  allM'  eslimali'  ol  '  „jj„jo||  (iovj'rnment ,  the  facilities  fur  ,shi()-  taki'ii  jilaei'  for  in  vest  mi'iil  and  otherxvise.  ;  under  the  direction  of  Hie  able  and  e.xpiri- 
tlie  value  ol  tlie  ('ri)]^  tlX'  three  lu'ovinces  j  i„.i,iy  mueli  improved  by  dredyiny,  Turniny  lo  our  assets,  yon  will  notice  that  i  eneed  tiiiaiicier  who  now  occupies  I  he  posi- 

is  yix('n  al  _t)/ ,()i)t),i)iJU  tor  the  yrain  aloiu'.  ■  suiipl.v  of  elevators  and  docks,  ‘‘enrrenl  loans  iiiid  discounts  in  Canada  and  '  ’b'u  <>f  Finance  .Minister  no  radical  ehaiiyes 

Partly  oxviny  to  the  yood  condition  of  ;  at  the  .several  important  harhors  on  the  I'lsewhere  and  other  assets"  are  .82, 2(M),()()()  |  "i’l  be  enli'n'd  upon  liyhtly. 


Hie  yroxvlli  of  Ihe  country.  It  has  .'•erxed 
its  ixirpose  xvell.  and  I  reel  contideiit  iiial 


affairs  of  (he  bank.  (Hear,  hear). 


dilation  has  exei'i'di'd  the  leytil  limit  and  ’be  yrain,  alread.v  mi'iitioned,  hut  ehielly  ,  iJ.ji.jfjc  and  Atlantic  eoiists  as  xxell  as  on  I  less.  This  decrease  dix's  not  repri'si'iit  aj  No  one  can  feel  more  si  ronyly  t  han  I  do 

xve  are  liable  lo  the  ( iovernment  for  in- ;  beean.'<e  ol  llu'  ('xeellont  arranyemeiits  ot  j  j in.  (Jreat  Lakes.  curtailment  of  onr  current  loans  in  Canada,  |  the  neei'ssity  of  eonsi'rx  iny  t  he  profits  oft  In' 

ten  St  on  tlie  ('xcess.  the  railxya.vs,  the  eroj)  lias  be('n  moyi'd  xvitli  ]  Tlx-  principal  cities  of  the  .N'url  lixvi'st  1  xvhieh  are  in  realit.v  81,<>0<t.tM)()  laryer  than  a  '  hank  so  that  xvlieii  lean  A’ears  come,  as  eomi' 


ten  St  on  tlie  ('Xcess.  t  tie  railxvays,  tlie  ('rop  Jias  0e('n  moved  xvit  li  The  principal  cities  of  the  .N'url  lixves 

'J'he  ■xvell  estalilishi'd  business  and  fjood  '■•ilitit'alleled  eeli'rity;  there  htis  been  no  .-nid  British  (Ailiimbia  I'xhihit  a  iiiarx elloii 


Election  of  Director.'.^. 

The  re.-nlt  of  I  lie  ballot  for  Ihe  elect  ion 
of  Dinclurs  xvas  declared  iiy  the  l’r<'>i(len( 
as  folloxv.-] :  Alessr;].  H.  B.  Anyns.  A.  Banm- 
yart  -n,  F.  B.  ( Ireensliields,  C.  H.  Ilosmer. 
.Sir  William  Aiaedonald.  Hon.  Holiert  Alae- 
kay,  H.  V.  Alerediih.  D.  .Moi'riee,  .lames 


er  of  the  bank,  toyether  xxith  ;  ''***'  kMinine  and  little  talk  of  eonyestion,  al-  increase  in  sizi',  in  population  and  hiisincss  iJoans  I'lsexvliere.  Investments  in  railxva.v 


yi'iir  ayo,  hut  a  rediietioii  in  onr  current  j  t  hey  must ,  t  here  ma.v  be  no  (j  nest  ion  of  dix  i-  Ho,'—.,  .Sir  Thomas  .Shanylinessy.  Ht 


earniny  poxver  ot  tlie  liank,  toyether  xvitli  ;  ' lamoie  aiiu  nine  iuik  01  eoio;eM  ion,  ai- 
eomiiaratix'c  immunity  from  bad  lUdits,  en-  thoiiyh  there  has  been  more  yrain  handled, 
able  1h('  manayement  to  present  a  slate-  -y’  ’be  close  of  this  seasons  naviyation, 
meiit  of  results  for  the  vears  operations  j  there  apiH'ars  to  have  been  a  si'rions  bloek- 
wJiieli  1  jircsiime  will  be  ‘(•un.''idered  satis-  "l‘  srain  on  its  way  lo  market,  caused 

faeiorx.  The  directors  are  yratified  lo  be  !  "y  insiilTieient  facilities  for  lakiny  delivery  .  . . 

able  lo  add  a  bonus  of  one  )>er  cent,  on  1  f  the  railxva.v  ears,  and  it  ma.v  he  that  [  jn  |u'oxidiny  iniblie  lit  ilit  ies,  a  ml 
each  half  year,  in  addition  to  the  usual  !  Kfeater  number  of  vessels  for  yrain  carry- . 


•nrtailnient. 


stune  lime,  in 


ict  ivi  ties.  A  iihenomeiial  adxaiice  in  1  hese  and  ol  her  hojids  are  81 . 000,01  Ml  les.s,  a  tVeeted  periods  of  prosperit.v.  I  fee!  (hat  sharelioldi  f- 


Lord  St  rat  hcona  and  Mount  Hoyal.  D. 
Forbes  Anyns,  Htiiilly  H.  Drummond,  C. 


o  present  a  state-  -y’  close  of  this  season  s  naviyation,  ri'spi'ct.s  lias  also  bi'cn  made  hx  some  of  h.v  realizations,  and  balances  due  hy  ayimeies  should  enjoy  a  ineasiire  of  t hat  prosperity.  '  Cordon. 

'  years  operations  j  there  apix'iirs  (o  have  been  a  si'nons  liloek-  die  ('astern  (‘iti('s,  nolabl.v  Alontreal  and  oi'  this  bank  and  other  lianks  slioxv  a  net  Tlu'  policy  of  your  direetor.s,  therefon'.  in  *  -H'Ik'  niei'tiny  tlu'ii  (erminatei 
('  (•un.sider('d  satis- ,  !"b'  <>l  yrain  on  its  xvay  to  mark('l.  caused  'Poronto.  Sonu'  of  tlu'  smaller  loxvns  in  rednetion  of  .83. 800. ()()().  The  in('reas('  in  iny  opinion,  should  Ik'  to  maintain  the  dix  i- ,  OlTici.ru 

are  yratified  lo  be  :  !’•'  iti^nHieieiit  lacilitus  for  lakiny  delivery  di(.  w('st  havi'  ix'rhaps  lu'eii  loo  ambitions  onr  call  loans  in  (In'at  Britain  and  (he  di'iids  at  It)  [X'r  cent.,  and  to  make  distribii-  t 


I'nited  Stall'.' 


i  yreati'r  number  ol  vessi'ls  lor  yrain  carry-  j  work  that  miylit  better  haxi'  e.xti  ndi  d  oxi  r  ehanyi's  mentioned  above. 


oiinted  for  b.x'  till'  X’arioiis  tions  in  prospi'rons  yi'iirs  by  xvay  of  Ixuinse 


as  t  he  ban k's e.-irninys  xvarra  11 1  :  in  lea n  , 


.\(  a  subsequent  meeliny  of  (he  directors, 
the  t'ollowiiiy  ofticer.-;  weri'  i  lei- 1  ed  :  -  I  Ion . 


Till'  directors  haxi'  auditi'd  (h('!''’tt  across  the  lakes  and  laryer  eh'xator  |  icnjrdi  of  limi',  hiil  after  all,  tlii'y  I  think  .voii  xxill  ayrei'  xxith  mi'  (hat  1  hi' !  should  I  hey  iinforl  nnateix  come,  to  xvil  hliulii  I’fesidenl ,  Hiyhl  lion.  Lord  St  ra  I  hcona  a  ml 


books  of  Head  Ollice.  (he  cash  and  si'cii- ! tem|)orfir.v  storaye  must  bi' j  oiilx'  antieipatiny  ( 
rilies  haxe  lieen  xi'ritied,  timple  iirovisioii  I’fe.'t'jed  lor  liitiiri'  xvants.  Storaye  lor  municipiil  ('Xiiendil 

has  been  made  for  bad  and  doubtful  debts,  '  «i'ain  has  Ix'eii  iiiiieh  neyhx-O'd  in  t  hi'  (irairie  |  ,,,„,ntly  been  laryi'  and  I 


oiilx'  antieipatiny  fiitiir 


statemi'ii  (  is  a  s(  rony  one,  but  it  is  xvi'll  (hat  t  he  Ixinns  a  ml  ( o  I  eii  (  h>'  shareholders  Ira  11 1.  -  ''Ion  11 1  Box  al ;  I’re.-idenl ,  .\|  r,  IF  p,.  A  liyn.- 


t  he  ba n k  of  Mont  ri 


honid  ill xva.x’s  be  able  lyi' reasons  for  so  doiny.  I  he  writ  iny  doxx  11  N  iee-l’resiih  nl,  Mr.  IL  \.  .'xl i  redi  1  h. 


ami  (he  iimoniit  (•.xpeiiih  d  on  biitik  premisi's  provinei's;  it  xvoiild  Ix'  advisiilile  that  yraii- 
has  Ixen  transferred  to  J’rolit  &.  j.o.ss  !  ".f  ''tMmeily  to  stori' at  h'ast 

{oaoiiiif.  it  |)ortioii  ol  th('  crot)  slioiild  Ix'  a  featiiri' 


tii  M  Jias  Iktii  iiuM'li  iiujjiouJ  <kI  in  I  lu*  pra  iri«‘  j  (|  ncia  !y  Ik-i'ii  lari^i-  and  Ihik'i*  the  unusual  nol  only  to  nu-ot  ail  tin-  loid  I  i  lua  I  <■  do  in  a  mis  ol  assol  s  I  o  imol  a.  shri  n  k:i  i  t*  \  a  I  ms  ii  iid*  r 
pro\ino(-s;  it  would  lx- advisable  t  li<it  ^ran- j  borrowinj;  l>olh  at  iiouir  ami  ol‘ its  clients,  but  al  I  h<^  same  tiimMo  [irovide  |  all  eomlitiims  is,  (  am  eoinimo-d,  more  iu 


a^jairi  lo  report  a  year  of  imi- i  every  well  (-quipped  jarmin^^  1  could  be  plat'cil  in  lln'ilaml.  IumI  icountrv. 

_ 1 _ . . .  liH'iit-  sn  thal  wnitU  Iw*  im  nffnvifm  .  i  i  '  _ ....  .  ,..i .  .*  i  .  ‘  • 


iibroiid.  Till'  comparal  ix  e  eheapness  of  |  for  any  ('.'■ieept  ioiiii  I  calls  I  ha  I  imi.x'  he  made  |  your  interest.s  lliiiii  to  iiuike  a  di- plax-  of 
moiK'.v  and  tlii'  I'ase  xxith  xvhiili  municipal  j  upon  it  I  o  promote  t  he  yi'lieral  xvi'lfiire  ol  I  h(' ■  abnormal  profits.  Stabilit,'.- of  Ini-'iness  iind 


«  ri  V  E.SI'.\TE.S  OI<  4  ANADA. 

\ii  iiilcrestiny  report  inis  been  is.siied 


X’ersal  and  idmost  unbroken  jirosperit.v  i T"  '’ui 
throuyhout,  the  leiiyth  and  breailth  of  tlx'  !'*  t'lish  jirod 
land.  Tlie  nnfax orahle  conditions  xvhieh;**'"’'  reasons, 
retardi'd  (heliiirxestinyoix'ralionsand  which  '  Irnyation 


ment,  so  that  then'  xvoiild  be  no  occasion 
to  rush  jiroduce  lo  a  imirket  at  inconxen- 


misled'somi'  borrowi'i's,  xvlio  rernsed  to 
accept  the  ])riees  olVi'red  earlier  in  Ihe  sea- 


^'oii  xxill  obsi'rx  (' (hat ,  folloxviny  t  he  lU'ae- I  1  eiinnol  chisi'  xvithont  referriny  t 


cont iiinity  of  ('ariiinys  slii/iild  be  onr  aim.  the  ('ity  I'lstiites  of  (’anMilii  Ltd.,  bx  Sir 


W  illiam  W  isi man  and  one  of  his  co-direelors 


xvhieli  it  xvas  feared  would  ])rov(> calamitous  land  are  beiny  eonverti'd  into  most  iiro- 
ixissi.d  witlioiit  imieli  injnrv  in  the  west-  duetive  farms,  is  beiny  prosi'ciited  with 
(Til  prairies,  when'  the  vield  of  wheat  and  ''k'or,  and  the  model  farms  estahlislu'd  hx 
other  yrains  ha.s  pr.iveij  .sati.sfactorv  both  ’"*'  Covernment  and  llu'  Canadian  I’acifie 
as  lo  (iiiality  and  quantity,  la  tlii'  Ka.st,  Hallway  are  more  and  niori'  resorted  lo 
wlx'Te  lh(‘  daio.KC  xxas  ixrhaos  yri'atei'.  and  Illlieh  valued  by  till'  si'lth'rs. 


Irriyation  by  which  x-ast  ari'as  of  arid  |  to  hiylu'r  rates  of  iiili  resi  on  Viit  iin 

id  are  beiny  eonverti'd  into  most  jiro-  ;  transactions. 


son,  but  it  is  fi'ari'd  tlnit  llii'y  xxill  haxe  to  1  haxi'  shoxvn.  in  (he  form  of  a  footnoti'.  tlu 
submit  to  hiylicr  rales  of  iiitcri'sl  on  future  !  eoiitinyent  lialiilities  of  the  bank  and  tin 


of  the  British  and  Colonial  Banks,  xve  ;  loss  tlie  hank  has  siistained  in  tlu'  siiddi'ii  !  xvho  recently  reliiriied  from  Canada,  .savs 


Industrial  loans  and  inx  est  inents  ari' j  has  not  heretofori'  appea 
quit!'  out  of  our  istilK'n',  hin  !  take  tin's  op-  !  stati'inenl. 
portuiiitx’  of  sa.viny  that  it  is  inneli  lo  Ix' !  Biisiiu'ss  yi'iier-illx'  has 
reyri'tted  that  somi'  of  tlu  se  oftered  on  the  j  active  iu  Canada  duriii 
Loudon  market  wi'ri'  of  a  distiiicllx  qiu's-  |  (food  croiis,  notxvilhstaru 


hav('  shoxvn.  in  (lie  form  of  a  footnoti'.  thi'  |  and  untimely  (h  ath  of  Sir  Fdxvard  Cloiiston.  "Canada."  The.x  mention  that  in  tlie  priis- 
eontinyent  liahilitios  of  the  bank  and  thi' |  the  Viee-l’n'sident.  His  xxholi'  life  xvas  pectus  issued  in  .laniiary  last  it  xva.s  ('stiinal- 
si'ciirities  Ix'ld  aytiinst  them.  This  item  i  spi'iit  in  its  st'rvici'.  Fnti'riny  t  hi'  bank  as  I'd  that  the  yross  sales  pi'r  annum  xxiiiild 
has  not  heretofori'  appeared  in  our  annual  i  a  .voiit  h,  nearl.x  half  ti  ceiU  iiry  tiyo.  and  man-  amount  to  .83(10, (MM).  Out.  as  ti  mat  ler  of  ftu  i , 

.  .  “■  ■  '  ■  ’  ■  '  the  stiles  for  this  year  xxill,  thev  sav.  doiihh’ 


...  .  ...  ...  yi'iier-ilIx-  has  bei'ii  ('veeedinyly  ... 

as  to  (iiialily  and  quantity,  la  the  I-la.st,  Bailway  are  more  anil  niori'  resorted  lo  I'cyretted  that  some  of  tluse  oftered  on  the  |  active  iu  Canada  'duriiiy  (he  past  year,  serx  iei'.  I'lider  his  yiiidanee  for  many  di'x  I'loiiiny  suburban  ('states  on  (lie  oiil- 
Avherit  the  daiiiaye  xvas  perhaps  jr, 'cater,  valued  liy  the  setth'rs.  London  market  weri'  of  a  distincllv  qiies-  (Jood  croiis,  notwilhstandiny  a  xvet  season.  |  years  as  yeiii'i'til  mtuiayer,  until  iil-heiiltii  skirts  of  Toronto.  In  tlu' rejiori  it  is  point- 

some  fompensation  has  bei'n  derived  from  :  The  raisiny  of  lix'e  stock,  xvhieh  had  Ix'i'ii  tionable  ehara(.'t('r.  unsound  or  hiyhix  spec-  I  have  Ix'eii  ri'tiix'd,  and  all  maniifacturiny  |  iieci'ssitated  his  n  iiri'inent.  the  hank  con-  ed  out  that  dnriny  the  real  ('state  boom  in 
yood  results  in  other  directions.  While  |  alloxved  to  ileeline,  .will  n'ci'ive  a  yri'at  im-  illative,  and  calculated  to  retlect  injurioiislv  industries  have  heen  kept  fully  emjiloyed.  tinned  to  maintain  its  eommandiny  posi-  Western  Canada.  Toronto  and  Alontreal 

the  jirices  of  xxheat  are  niueh  lower  this  petus  from  the  high  priei's  obtainable  for  i  on  Canadian  (*re(lil.  xvhile  other.-;,  aiul  doiiht-  Wage  I'arners  are  in  receipt  of  good  wages,  lion,  and  enjoyed  yri'at  prospi'rity.  On  xx  ere  ox  (riooked.  and  x  aim's  ri'inaiiu'd  lower 

.year,  the  proportion  of  tlu'  hiyher,  or  con-  cattle,  and  by  (he  greater  safi't.v  xvitli  xvhieh  I  h'ss  the  yreat  hulk  of  tlu'in.  are  holh  safe  and  labour,  in  many  sections,  is  dillfienit.  if  mon'  than  one  oeeasioii.  his  ('.xpi'rieiici'  and,  than  thcsi'  in  cities  jif  eorri'spomliny  size 

tract,  yrades  in  the  prairie  provinei's  is  t  hi'  business  is  eondiieted.  !  and  proniisiny.  and  otVi'i- to  the  inxi 'Uor  an  not  imixissihh'.  (o'  obtain.  With  an  in- I  knoxvh'dyi'  of  banking  xvere  ax  ailed  of  not'  son  i  h  of  ( lie  line.  'I'he:-.e  diri'cior^  (•on.^ide^ 

very  niiieli  larger.  Tlie  belter  condition  I  mmiyratioii  for  t  hi' t  xx  clx'i' nioni  hs  I'lidi'd  |  opporl  unit  x'  of  part  icipti  I  iny  in  1 1|,.  pro.s- I  (•l•l'asiny  i  m  miyral  ion.  a  soil  prodiieing  a  I  only  by  his  confreres  in  ollu'i'  institutions,  I  ha  I  real  est  at  e  eondit  ions  to-day  in 'I’oron  I  o 
of  the  yrain  renders  it  easier  to  handh'  and  j  Septi'inber  3t)th,  has  ri'aelu'd  Hie  total  of  I  perily  of  the  eoiintry.  I  fi'ar  it  is  iisiless  1  larye  suri>liis  of  food  products  wit  lioitl  se)'"*"**  '  •"*’  ’’.v  those  xx  ho  had  Hu'  direeliou  of  leyis-  ’  and  Alontreal  are  on  a  sound  li'asis. 


ifi'stiny  from  thi'  lirst  yreal 


sti'adily  rose  to  i  lx;  hiylu.'.-t  position  in  (lie  tliat  Hyiii-e.  Tlie  eompaiiy  isintiresti'd  in 
scrviei'.  I  iider  his  yiiidanee  for  many  di'Vi'loiiiny  suburban  I'stati's  on  (lie  oiil- 
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/TJ  s  -kJ  ^  as  1 

PHI' 

RAJD-Ui*  (  ARiTAL,  $15,000,000  REST, 

|{{kvj:i»  of  i>iit!<;rroKS : 


QUEBEC  BANKf 


$12,500,000  Report  of  Proceedings  of  the  Ninety-fifth  Annual 

Meeting  of  the  Shareholders. 


Sir  l‘Miiiiiii<l  ^ViilIiCT. 


jisti,  Ks<i.. 


Hull.  jiuori>«*  A.  <'i»« 

.lotiii  ilosLi.M.  I  L.ll. 

*1.  \y •  I.U.St. 


S^i  L 


Ml 


III 


\v.  c  .  i:iii 


Ills 


I*.  K.  U'ooil,  Ali>vnii<!<  r  l.iiinl, 

s;r  M.  UJisoM.  HHitJiiii  O.C'.L. 

I\  .6  *.  M  .C  U  1,1..  D.  <  iiiriS  MIT  Si  «*\ uiis,  l^si|. 

'*> S«- M (>i ,  <1.  f'liHiiT.  ICnii.,  K.('. 

ilolM'i  t  siiioi  i.  fe\sc{.  <  li.'tv.  4 'oIU> ,  I'li.D. 

4s.  I  .  (snll.  I\s4;.  A.  <'.  I'*!  II  ii»«‘ rii'l  1 1  (*!>«!• 


ALFXANDl'ii  FAI!M>, 

4it‘iM'i-:tl  Misiinui'r 


.tOEIN  Alltll, 

.\\si.stuffll  <i4-l*«,rill  Mlllinil4>l 
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M  i'll  as  ill  .Ni'm  fiirtniii.'iini,  (Iii*  I  niii-ii  St.-iti';.,  I'iiiuiaieiS  :iiiil 
.%t<'.\i<'i.',  olYi'is  ni!.strr;,.'issi'il  f.'iiilit  ii'.s  I'nr  (lie  (  ran"  .‘ii't  inn  of 
I'vi-rj'  ili'si-rijit ion  of  li.'iiiEiii:;  liii'.iiii'ss. 
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12  PI  .71 

d 

'i’l  I'.',!  iin,'  ill.  :  X'.  ( 

Ve  111 

nk  -  ii .  a  )2i  .,11  p.  il  '.x  iil  la 

foil m!  I  lia t  : 

i  '1  1  Pit!)  .1 X  (  ra'2e 

■,'iriiin''s.  Were  1  '  2.7',.  ami  ax. 

raye 

dix  idem 

p.-iid  S  P2‘ , 

In  I'H:) 

"  l.'i  "O'  , .  ” 

P  21', 

in  IPII 

"  17  02',,  " 

"  10  12', 

'i'he  a  x’erai/e  ('i  \  i 

!(  it'l 

laid  lid-  '(a  r  i  .  !  0  7.7' , . 

'Pill!:  .  W  hile  ill  1 

POP  lin  re  xxats  r  mareiii  oi  ., 

.).!•'  , 

In'i  W  ern 

a\cr.-it^c  Binl 

drx  ideiid  paid,  i  hi  -  i 

•  D  r;rii 

!iad  inci'ea  i':  IPI)  0 

d.'.HI 

/  . 

.Mesi's.  .liilili  Sliaxx  and  .\.  E.  Seoll  were  appoinhd  .Serill  inei  rs  of  tlii-  hallol,  and 
tifler  llie  hallol  had  heen  easi  and  diclared  elosid,  1  lie  .Sern  I  i  lie,  rs  reporled  ilnit  the 
folloxxilltr  lillemell  were  eleelid  Dili  elm's  for  I  he  miMlill)2  .X'ear.  naillel.x  :  .John  'P.  Boss, 
Caspard  L,  iiioine.  I'isil.:  "  •  .M.'irsh.  E,s,|.;  \  ese.x  I’mswell.  Esi).;  'Phonias 


MeDmmail.  Es,).;  (I.  C.  Sliiarl,  K.('.:.l.  E.  .\ldred.  Esip;  |{,  Mail).  I’al,  r.smi,  E.s,|.; 
I’l  ler  Lain);',  lv'(|. 

,\l  a  nieeliii;;'  of  the  Direelors.  In  Id  inimedi.'ilely  after  llie  .\nniial  Meeiini;',  .lolm 
'P  lio-s,'  I'isii..  XX.'IS  re-elee|ed  pfesldelll:  and  Yesex  liosxxcll,  I'isc).,  X  iee-presidelll . 


7(M  Dominion  Trust  Bid)?. 

V  .V  N  r<»  r  V  !•:  K,  k,  c. 

StlM'h 


Bank  Notes  of  Interest. 


BANK  OF  MONTREAL. 


BANK  OF  VANCOUVER. 


W 


I 

N 

V 

E 

S 

T 

O 

R 

S 


We  are  plaeiii!2  mone.x'  for  elieiils  on  lir.sl  iiiorleaKe 
on  iiiiproxed  \’;ineolixer  lieal  Esiale  hased  on 


of  (lie  X  .'iin.'i  t  niii 
XX  iiii-li  yieliis  I'i'oiii 


W’e  are  also  |,nreha  iii 
for  elieiils  whieli  m  l  I 


.'■lX|'X'«'IIIX'll  I  I 

III  from 


l-j. 

(  'orre.spolidein 


8  to  12'^ 

'Ills  Ilf  s.'ile 

-  -  17  lo 

I’ermissimi,  H;ink  of  Nova  .Seoiiji,  Vaiieoiixer 

H.  BROWN  &  CO., 


Ixefi  r('n( 


solicited. 


.■ill-.  II.  Viiu'i'iit  Mci-edidi  .V  po'.d :( <  e<l  ('.C.I’eiinoek.manaL'eroflheYaneonxcr 

I  .,1.  .  V....  lira  indi  of  I  he  Ha  n  k  of  (  M  I  a  XX  a ,  has  teiiderid 

\  n'x'-l  I'i'snli'iil ,  siinl  I  lii-x'i'  .Sx'xx  .  . 

Ins  resi)2n:il ion  to  :ieeepl  the  po-ilion  ol 
Dii'c'i'lors  I'.lee  (x'll.  t^enci'nl  niana;2er  of  I  lie  H:iiik  of  V.i  neon x  (  f. 

\l  the  annual  nieelim’'  of  ihe  liank  of  x  iee  L.  W.  Shallord,  .M  l’. I’.,  eein  ral 
Mi'inireal.  on  .Mmidavof  i  his  wi  d,,  .Mr.  11.  mamprer  resijpnd. 

Vilieeiil  Meredith  was  (leelid  lo  Ihe  Mr.  I'eiilloek  has  hein  emilieelid  with 

x  iee-pre-ideiiey.  succeed i n.t2  1 1"  I:"''  Bank  of  (lllaxva  .siin-e  IS.S7,  holdiii).: 

Edward  Clmislmi.  xarions  posilions  in  that  eil.'-  hefore  heiufi-  min  rKene.X'  xvarranis  a  eiirrc  iiey  deposil  h.x  IPO.', 

"  'Pliree  new  directors  wire  also  added  lo  Iransferred  sneec'six  x  l.y  lo  W  innipc)'.  I'arr.x'  the  Inile'd  Slali  -  ( Iox  i  rn  men  I .  .Mr.  .Mae-  IPlHi 

the  liaiik’s  direelorale,  the  hx-laws  h,  in)2  Sound.  Renfrew,  and  Keiiora.  Veaeh  is  xx  a  I  ehiin;  I  he  sil  na  I  ion  elo  sel  x  :i  ml  IP()7 

"aim  iided  so  ns  lo  increase  ihe  iiiiinhx'r  |  B''  xvas  inspei-lor  :ii  a  l.-iler  dale 

I'rme  Ixvelve  lo  fourteen,  and  a  llmd  di-  >"  Vaiieonver  as  nrin.-pcer  in  I'HIP, 
rei'lm-  r('plaein<2  .Mr.  Meredith.  I 

Sir  'Plioinas  .Shaii(2lines.-..x'  iimxed  llie,  ItltiTISIl  .MON'IO  IIFIlIx. 

nmiiinaiion.  and  Messrs.  1).  Emin  ■  \ii,nns. 

( '.  H.  (iordoii  and  liiinll.x-  R.  Dr'iiiinimid 
were  accord in,!2!.X'  eh  cli d. 


Cal 


■’inaueia!'’  N'ancoiix'er 


ALLOWAY  &  CHAMI^ION. 


Mr.  K.  Williams  'P;i.x  lor.  in  his  reeeiil 
address  hefore  Ihe  Royal  Colonial  I  list  i- 
Inle,  slates  llnil  a<cordin(>  lo  Ihe  niosl  re- 
liahle  records  (ireal  Hrilain  ami  Inland 
have  invx'six'd  more  nione.v  in  ('anada  than 
in  an.v  oilier  eminlrx  e.\eepliii<2  onlx’  the 
W'il  h  a  capital  of  .S|.()2."),(HHI  fiill.x  I'.iid-iil'  I'niled  Slates  Ihe  total  lieiipc  approxi- 
aiid  ;iii  ani  hori/.x'd  eapilal  of  .'-li.iMHI.IHIli.  malelx-  L’ }.’!(l.  1  IP.IHHI,  made  up  as  foiloxxs: 
.Mhiwa.v  and  Champion  Limited  x'.ili.  "H  Dominion  ( Iox  eriiineiil .  .  L'.'iO,  1 S  ) .( H  HI 

Dieeiiiher  !sl  ne.xl ,  lake  I  lie  place  of  .Mhixvay  I'rxivinees .  I  |•,.7(HMH)(» 


)2"iiitf  if  mone.x'  r:i1es  hmdd  emiliiine  lo  soar  he  IPOS . 

nndmihledl.x  would  ;idopl  some  relief  im.is-  I'.HIP . 

nres.  .\s  Ihini2s  sland  noxv,  howexer,  Mr.  IPII) . 

.M;ie\'(ji'/h  Inlii  xis  ihe  lieaxiest  drain  mi  IPHI  II  Himonlli 
Ihe  liaTi  ks  on  ai-eon  n  I  of  crop  mox  e  nieiil  ■  is  i  P I  I 
oxxr.  IP  12 . 


(H'EBEC  BANK. 


S.VIx'LOB!)  .YililiUoiilil  .Sixm  L  Will  Be  Is- 
silt'll  )i(  S12.‘i;  Iti'i'iiril  Ilf  I'riifi ( .s  .Sill,',' 
UML'I. 


.  2iil,t7.'i 

.  i.P">.i)d7 

.  dlHI.Illl 

.  2.sl.(l.')7 

.  •2.')2,77l 

.  27S,P27 

.  i:;.7,  tsi; 

.  27(>,;:!»2 

.  2PI,S()-t 

In  IPII.  tile  iisi'a!  period  xvas  eJian)2ed 
1  as  to  make  (he  .vear  i  iul  on  Del.  disl. 
'Pile  I'le-t  aeeoiinl  lias  increased  from 
IIH),()I)I)  in  IPII.'L  lo  .'5 1. 2.71), I H HI  in  I'II2. 


(jl  FHIxC  B.VNK  DlltFCrOKS. 


.'ind  Champion,  llix.  xvell-known  West  (  an- 
adiaii  h.inkinj2  linn,  and  now  oin  of  the 
lari/e.'.!  nnineorporaled  honsisin  ihai  hnsi- 
iie  ..  In  I  he  Dominion. 


M  nnieipals . 

Railxv.'iys . 

■M  iseellaneons . 


;P2..’’>27.(HH) 
2;:(»rl2P. IIIHI 
7  LSI  IP, (Mill 


In  1  PI  IP  1  he  lx’(  "i  Eiiiid  of  1  he  I  w  .'I '  e  ha  n  ks  a  x  xraired  '.HI.'.'P'  ,  of  I  heir  paid  11  p  ea  |>i  1  al , 
In  H'll  1 'le  p(  re,  !iNi,e-e  had  i  nerea- cd  I  o  KHI.!''  . 

.St rinei'iii  mone.x  x-midilioiis  haxc  nlardid  the  usual  mai  kel  ,'ietixit.v  and  npx'.ard 
Irelld  ill  X;.lue  of  haul,  slocks  1  n  i|  lien  I  !.x  ex  ideiiivd  a'  this  season,  :ind  as  !1  eoiiseii  Iieliee 
I  hese  seneri  1  ies  are  seliiny;  on  a  coin  para  1  ix'el.x'  low  ha  i'  . 


It  YNK  <11  NOV  .V  SCO  J  I  V  F.R AN<  ISFS. 


'Pile  Haul;  of  No\;i  Scotia  has  opem  d 
hraneli  at  Dallionsie.  .N.H. 


<  liU  ACO  It.VNK  .MFKCFH. 

C|,|(  xmi.  Eranklin  'Prnst  Co.  lias 


il  - 


rill'd  ihe  Doili.da-.  .State  ILiiik. 


.MB.  W.  .M.  ItiltKS  O.N  .MOLSUN.S 
UOAKD, 

Mr.  W.  .M.  Hirks  has  heen  appoinh'd  a 
dirietor  ol  Ihe  Molsons  H;ink.  lo  ''d  Ihe 
xaean'.x  caused  |,y  ihe  dea'Ii  of  W.  M. 
Ra  iiisay. 

IMOX  baniTiIkancufs. 

'Phe  riiioll_  Hank  has  o|)ened  li.'aliehes  at 
.X.x  liiier.  One'  tind  P'a[iine;uix  ille,  (^ne. 


.\l  the  annual  nieeliiit2  <>f  the  (Jiieliee  .\l  the  amnia!  meetin)2  of  Ihe  (^nehpe 
H;ink  shareholders,  il  xx:is  annouiK'i  il  llial  Hank  Ihe  ho.ird  xvas  n -eleeied  as  follows: 
an  issue  of  S.7IH),(HH)  of  aihlitional  eapilal  j  .Messis.  -lohn  'P.  Ross.  Casp.ird  l.emoine, 
xvould  III'  offxred  lo  Ihe  sliarehohlei's  at  a  W.  A.  .Mai  s|i.  A’ese.v  Hosxvx'll,  'Phomas  Me- 

preniinm  of  2.7  per  eenl..  or  .SI2.7  a  share.  Dmitrall.  (1.  (!.  Sliiart.  K.C.;  .1.  E.  Aldrx'd, 

As  the  paid-np  eapilal  is  S2..7()().()IH),  Ihe  R.  .Mael).  I’alersmi.  I’eler  Lain),', 
addilional  slock’  xvili  he  allotted  in  the  pro-  .M  a  meetim,'  of  llie  direelors,  helil  jiffer 
portion  id’  xine  new  share  for  ,'X('ry  five  Ihe  iiiinnal  meetin.i',  .lohn  'P.  Ross  xvas  re- 
noxv  held.  eleeied  presidmil,  and  Vesey  Hosxvell  viee- 

I  n  Eehriiar.v,  IPII.  Ihe  anihori/ed  ea|,i- 1  inx'sident. 
lal  was  increased  from  .s;5, HOI), 1)00  to  S.7,- ,  ~  . 

(HHLIIIH).  FJDFLITV  TKCST  CD. 

llie  profits  ol  tile  hank  duriiij^  the  hist;  |’nii..Mii';i,iPii.x.  -'Pile  ilireetors  of  th,> 
fen  .vears  have  heen:  •  Piiielif.x  'Priist  Co.  haxc  xxited  to  inereaso 

W.xsiii  xxiTON. —  Secretary  •MaeV'eai'h  says  I'.Hi:! . .'ii;2(1.7.(i(iP  the  iiist  il  iitioiis  e;ipital  stox-k  from  .‘>2,000,- 

lie  does  not  heliexe  that  the  present  Imiikins  .  I'.HU .  2S:j,221  000  to  5:4,000,000. 


L'DO.lt'.I.OOO 

Sundries  not  piihlieix  n- 

'■orded  (estimated.  ■  '20,000,000 


t  i;!0.  IPP.OOO 


I  .S.  'I  KKASCUV  AM)  .MONKY 
sriilNCKM  V. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


Calgary,  Alberta, 

T'nrivallod  opport unities  for  Judicious  Investment  at  lu(*rative 
rates  of  interest  exist  in  ami  around  ('al<iary, 
can  be  obtained  on  Morljiaji’e  : 

1 5*^^ (  and  upwards  can  Ix'  ()t)taim‘d  by  purehasinii  Afiree- 
nients  of  Sale  with  f^ood  s('curit\’. 

barker  Profits  can  Ix'  n'ali/eil  by  judicious  investments  in 
Peal  Estate. 


FOK  I’Ai:  I  1C  I  I  AKS  AI'IM  V  T<»  i 


J.  HEXTALL  &  CO. 


202  Sih  Avenue  West,  rALtJARY,  Alfa. 

Agents  lor  TIN-;  1{()WM:sS  HSTATK. 


X  A  TX  AT"  the  coiiiiiicici.il  ( 'il  \'  of  1  Ilf  W  csl ,  ;inil  (lit"  still 

1  i  /\  I  -1  IK  Y  tiicalfi  ( 'iiv  of  Ihf  fiiiiiif.  I'lif  < 'iiaiMl  'I'niiik  and 

Can.  Noi  llifi  n  l!ailua.\.-^  havi'jusi  icai'lifd  ( ’alnary. 
ISiisinoss  l’roi)frt\.  ’rrMfl<:i!.:i  .  Choii-f  lif-^idf nt ial 
I’ropiTl  V.  Ja\iniif  I’rodiif  iiiij  I’ropi  rl  \ .  Insidf  Lots. 

ALBERTA  FARM  LANDS 

.Vur«M‘iiU‘ii<s  of  Siil« 

G.  W.  GRANT 


•M  or( 


eoslfil  Afl.lrosw  ' 

I’.O.  pltACCKK  KtTti 
f  AI.CiAKY,  Ah:i. 


CHlif.!.—  I 

IIKKAI.I)  1(1. OrK  I 

<  AI.OAKY.  .\n«.  ^ 


TRUST  COMPANIES  I  FORT  WILLIAM  NEWS.  j 

IN  ftllFRFr  TO  RF  '  '  ''v"' * 

11^  ^ULil/liV  1  Vf  MJMJ  i'ffii  inadf  thf  past  two  iHonths  on  the  fon- 
^  stniftion  of  thf  Canadian  ('ar  and  Fonnclrv 

/If  A  on  17  T  THJITnnPA  f'oini'Xii.Vs  plant.  'I'hf  main  Imilditpr.  I  Itit) 
I  I  lIXpl  Y  I  llfll  I  HII  Ii.\  L'ot.  is  ahont  ready  for  the  steel 
f  mjAlTAf  f  ajJi^  Strneinral  work  and  material  is  now  arriving; 

'  for  this  portion  of  the  work. 

_  ,  .-IMI  r»  1  .  -ra.  ■  The  lirst  unit  oft  he  (treat  West  Wire  l•'enee 

Governments  Hill  Hrought  Down  company'-^  Iilant  is  nearinfr  eom|)letion  ami 

This  Week  Prohibits  Issue  of  .Vl,:."';::;;;.;' 

Debentures  or  Acceptance  of ^ 

Dencsits,  and  Institutes  an  In-  '"'.'y sitKi.iitMi.fti)  lo 

*  s.ittit. 1)0(1. 0(1  1)\'  Dominion  tdiiirter. 

!  spector  Whose  Expenses  Will  I'he  plant  of  the  superior  Uriek  ('o.  at 

,  "J  I  rp  ..  „  .1  Ivo'  lyn.  with  one  hundred  :ind  fift\  men 

Oe  paiCl  1)3'  *1  lax  on  me  Gom-  rmployed  in  <M>nstrm*titm,  is  heinff  rapitllx’ 
lA'iniou  ■  forw.'ird  to  eomplelion.  'I'he  man- 

I  pdlllts.  '  aaimr  tlireetor.  .Mr.  .\yer.  is  personally 

clireelimr  openttions  iiml  ex|)t  (‘ls  to  he  lurn- 
i  Some  remarkahle  protision  for  the  irov-  iu-oiil  iheinodiiet  ol  Ihel.ietory  hx  (heend 
I  ..  ■  ,1  1.  ■  of  \|uil  next, 

er.ianee  ol  mist  eompames  ,n  (  he  Provinee 

!  are  imliided  in  th<'  tlrall  ol  Ihi'  (iovern-  h,  itin  oiiera  I  ion  in  a  fe  w  days  wit  h  a  st  alT  of 
j  meni  hill  for  the  leoiilal  ion  of  lliat  class  of  inarlx  lifly  men  which  will  he  increased  to 
.•.irporations,  introtlm-ed  at  (yiehee  this  'ral  times  t  his  nn  mher  upon  I  he  opeiiiipr 
I  week.  In  the  exeiil  of  tile  hill  pttssitifr  into  >l'iou.  - -  - 

law  which  is  unlikely  lo  happen  withoiO  CALGARY’S  RECORD. 

jixleiisixt'  nioililiea  1  ions  the  elli’cls,  wliili 

I  hey  are  hard  lo  forecast  delinitely,  would  neiitiiri.-iltle  (itiiiis  !ii  itiiiltliiiix  Peritiils 
;  certainly  he  xerx'  far-reaidiiiifr.  I*,.,-  Onriiiu  .MttiiCli  <»!' 

'I'he  hill  appears  lo  draxx  a  di.-l inet ion  Oclolior  iiikI  .SeitCeiiilMT. 

hetxxti'ii  two  i-lasM'  of  eom|ianies  which  x\-.i  .1  ,■  .•  ,1  ' 

'  hax..  liilherlo  h..,  „  rallicr  iiidiseriminaleix  n  ill  ''  I'."-"  .<>'  ! 

. I  ......I,.., . it,,.  ••I,..,,.  all  I  III'  hit;  ,.||  ICS  (ii  I  he  Norl  h  .\merieaii  eoii- 


I’onr  Wii.i.ixM.  Stetidy  jiroirress  litis 
hi  III  made  t  III'  past  I  xvo  months  on  the  eon- , 
stnietioii  of  (he  Canadian  ('ar  tind  Foundry 
( 'oiiitiaiix 's  phint.  'I’he  main  luiildinfr.  I  IIH) 
hx  L’-'itl  feet,  is  aliout  retidx’  for  the  steel  1 
St  riiet  iiral  work  and  materitd  is  noxv  tirrix  int;  , 
for  this  |)ortion  of  the  xx'ork. 

Tlielirst  unit  oft  he  ( Ireat  West  Wire  Fence  I 
( 'ompaiix  '  iilant  is  iietiriiifr  eom|)le(  ion  tiiid  1 
will  he  retidy  for  oeeii (ait ion  tihoiK  the  last  , 
of  the  xetir.  'I'he  entire  phint  xvhen  eoiil- 1 
ph  led  will  eon.'ist  of  lixe  such  hiiildiiifrs  and 
eiixer  lixe  acres  of  hind.  'riie  etiiiiliil  .stock 
is  shortly  to  he  rai.sed  from  SlOtt. ()()().()()  to  1 
.s.'itKi.Ottd.Ot)  l)x-  Dominion  ehtirter.  ! 

rile  phint  of  (lie  Sii|)erior  Uriek  Co.  til  ' 
Ivo'  lxii.  wilh  one  hundred  and  liftx  men 
I  iiiployed  ill  const  met  ion,  is  heinj;  rii|>idly 
pushed  forward  to  eomplelion.  'I'he  maii- 
aifimr  director,  .Mr.  .\yer.  is  persomilly 
din  eliiii;  operations  tiiid  ex|)ee|s  (o  he  lurn- 
iiiu  out  iheprodiiet  of  thefaetorx  h>  (heend 
of  \piil  next. 

The  .Mount  McKay  I’ressed  Uriek  ('o. 
hi  itiii  oiieralion  in  a  fexv  dtiys  xxith  a  stall'  of  | 
iiearlx  lifly  men  x\  liieli  w  ill  he  increased  to 
sex  era  I  t  i  mes  this  tin  m  her  upon  the  opeiiin}.c 
of  sprinxr. 

(  ALGARY’S  RECORD. 


certainly  he  x  erx-  far-reaehiiiK.  I*,t  Diirin}.  .Moiidi  of 

'I'he  hill  appears  lo  draxx  a  di.s(  inet  ion  Oclolior  iiiid  .SeitleiiilMT. 

hetxxeeli  (wo  classes  of  eom|ianies  which  x\;.i  .1  ,■  .•  ,1 

haxe  hitherto  hei  11  rather  imliseriminatelx  n  1 1,  |  ,  ii  i  I'll  ''^’'■''l•’"'Il  ol 

paiiv”.  wliieli  raises  funds  l.x  (he  issue  of  '  '''V  1  ‘ 

deh.'.ntnres  and  l-x-  the  aeeeptanee  of  d.  -  '""y  "loiitlis  ol 


CAMERON  &  ANDERSON,  Umited 

Real  E.slale  and  Financial  Brokers 


n.c. 

CALGARY,  Alta. 


JAS.  ARNOI.I), 

Alanaginit  Diroclur. 


I.ONDO.V,  KNC., 

56  Kisliop.sgatp. 


The  Alberta  Provincial  Land  Agencies 


SrU.SCUIUED  C.MMT.VL,  i?(10,()(l(l.  1X(’0I{I'0R.\T1;D  J9I2 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Rnpro.scntaii_vosin  e^  LACOMBE  aiiH  CALGARY,  Alta. 


The  Alliance  Investment  Company 

(C'.VXADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

lle.Ml  OHiee  (  AI.ClAKY,  .XI.UIxlM'.i 
Branrhe.s:  TORONTO—  Stair  Building. 

LONDON  — Alliance  House,  15  Dartnioulh  Slreef,  WeslminsCer. 

Investmc“nts  nitidc  in  Alortgitif'c.s  .•nid  Jletil  Jlstiitc  tin*  tihsoliitely 
safe  and  i)rudiu-inf>:  a  higli  rate  ol'  intere.sf.  (.'orresixindenco  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

C'Al.ilAKY,  AI.UKHTA 

The  finui  issue  of  the  (ompany’s  Cupiial  Stoek  is  now  heinu  maile  at  $13. .jO 
pt‘r  shiire,  yielciinjf  over  8  per  eenl.  on  the  investment. 

W.  B.  LEITCH,  Ban  U  of  OO.iwii  MOM'ltKAI.,  ()||(>. 


O’CONNOR  &  O’CONNOR 

REAL  E.ST.4TE  AND  BROKERS 

FAUM  LANDS,  IMI'KDVCD  AND  IMMIMtOVia).  \  Sl*i;(  lAI.TY 
Gity  Propertie.s,  Business  Proposiiiun.s  and  Insurance 

P.  O.  BOX  105.  <  „rris|,„r„ii  nii  s„ii,  iti  ,i  WETASKIVVIN,  ALTA. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  I  N  V  i:  S  T  M  E  N  T  SECURITIES 

ina'i:i{i;.\ri;-nANK  ni'  .mix  a  .scirriA 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFK'E  : 

Northern  Crown  Bank  Building;  .  .  .  WINNIPEG,  Canada. 


The  MacDougalUBidwell  Co,,  Limited 


ili  lM-nt iircs  innl  1)\-  lin'  acei  ptanot'  ol'  <li  -  .  ,  .  .  ^ 

,  I  1  ( 1,  ,  «  1  UMM  v  and  (Itdolx 

I  posits  ;m<l  a<l\aii<'rs  lliriu  to  liorrowoi*.'^.  .i  .ii  .  ,i 

land  tim  trust  .-..mpMM.x  prep.'r,  whi.-h  i.  "i;;!  pa-tvlni  i, .s' 

simply  a  sort  nl  coriiiuatr  agent  or  trustee  ,  ,  •  , 

for  admiiiisleritig  I  lie  properly  of  otlu  rs.  ,  '  .1'  ;.i- 

Maiiv  loan  eompauies  haxe  the  xvord  '7  ^  r" 

i-lrud"  ill  their  title,  hut  it  does  uot  ap-  1 

,  pear  to  In*  I  hr  i  ii  I  rii  I  ion  of  ( in*  hill  |  o  lira!  ,*i  rrl  ^ 

'^.1,1  iiiorr  t  han  hi  I  v  prr  r 

with  tlirin  in  an\  way.  .  ,  .  w-r  v- 

1  .\s  set  forth  ill  the  hill,  a  trust  eompaiiy  J  I' 

1  ;ip pears  to  he  a  eoiupauy  xvliieh  aeeefils 

1  fluids  for  the  purpose  of  iiixesliug  (hem  in  v  '','"'!. 

‘tiH'  eapaeity  of  trust . .  agent,  either 

with  or  xvilhoul  a  guarantee  for  the  pu.x  -  1  .i""" 

meiii  of  iiileresi  and  (irineipal.  'I'he  I'ow- ,  ,  '  '  '  u  1  * 'e  ' 

ers  permitted  lo  sueh  . . .  are  eliietlx  "  ''-"'•‘■7' 

itidieated  in  the  following  ela.ises:  '  ,,  , I,’  i  i', 

I.  Xo  eompaiix  shall  horroxx  money  hx  ’  vj  1-  '  " 

.reeeixing  xleposits  or  hx  issuing  honds  oj-  '',’.1.';  '  ''  .  .■ 

deheiitures  lix  whatexer  names  such  honds  j  ' 

i  or  dehenture;  max  he  de.serihed.  pi  l';!:;:’'  V 

!  '‘2.  Wlienexer  monex  is  entrusted  to  a  ,  sir  1  '  ****!** 

i  ronipanv  for  thr  hona  I'nlr  pnrf)osr  ol*  ha\-  /’ 

■iug  sueli  monex  invested  hv  the  eompanx  l'-l>iihili' 

in  its  eapaeity  'of  trustee  or'aget.t,  (he  fae't 
of  (he  eom!>anx  guaraiileeing  the  iiaymeiit  - 
I  of  surh  inonry  or  thr  intrrrsi  Ihrrron  :t1  an  '  i  *'‘‘*** 

agreed  rate  of  interest  at  lixed  dales  shall  s|p,v>  ‘,>(Y  oerl"'^'d 
uot  eonstitiite  a  loan  or  an  issue  of  honds  '  V,'  “'(’.7  .'.'1  '.‘''i" 

J  or  dehentures  forhiddeii  hy  paragraph  I  s  L!f"s.2!l'f  p.  r  ea'ph 

.\  eompanx’  max'  horroxv,  hoxvexi  r.  s  t  V.'iii'l n’i'  )(''**e-'^''''i 
or  issue  honds  or  dehentures  to  an  amount  It  .1',!  ii  '  '  '  i!’!- 

of  not  more  than  7.‘>  per  cent,  of  its  paid-up  ! 

I  eiipilal.  in  orih  i'  to  const  met  huildings.  for  ”  ’’  ‘'M'l 

.  it  s  own  use.  in  whole  or  part .  ”  SI'f'f'ESSFI’l.  ' 

I  'I'llell  follow  sexeral  ehlllses  ill  (he  liill  INDI’! 

I  detining  the  powers  of  trusi  eompauies  | 

I  .xvhieh  iuithori/,e  them  for  insianee,  to  in-'  ''  'i  lou  s.  S.xs  k. 

I  xi'st  money  in  honds  or  ohiigalions  or  anx  'olions  have  extemh 
incorporated  l•om|)allv  xvhen  secured  liv  hu’  \\  at rous  weeks  h: 
livixithee.  etc.  The  'full  terms  of  ( lies'),  j  "l'•"•ked  progres 

reeoglli/'.ed  powers  lills  a  page  of  the  hill,  j'"."  exer.x 


xoliime  of  hiiddiiig  for  the  mouths  of  S.  p- 
Pmhir  and  Oetidier.  'I’he  record  is  a  re- 
iiiarkalile  one  in  (hal,  of  the  one  hutidreil 
ami  fort  \-iiine  cities  reported  in  Uradstreel's 
the  only  three  exei'i'ding  ( ’algai'x  are  .New 
^  ork.  (’hieago  and  I’hiladelpliia,  (’algary 
leading  all  ( 'anailian  cities.  'I'he  per  capita 
perei'Mlage  in  faxor  of  (’algaix.  howexer.  is 
more  (  han  lifly  per  cent .  alii  ad  of  anx  ot  her 
eil.x  .  heilig  .'s7h.s7  per  head  of  |)opU la  t  ioll , 
as  against  .S.)2..).'>  for  thi'  iii'aresl  eompetilor 

also  a  Western  ('amula  city  Edmonton. 
Nolle  of  tile  great  cities  which  sMi'pass  ('al- 
garx  in  total  piivnils  has  aii.xihing  lilxe  the 
same  gi'eal  dexelopment  pel-  liead  of  popu- 
la  I  ion.  'I  he  ligiiri's  are : 

N'ew  ^  ork,  populal  ion  L7(ifi.N'';L  Imilding 
for  Seplemher  and  Oelohi  r  .S2 1 .2 L■>.('>7.■■).  per 
capita  .'<1.  17. 

(  liieago,  population  2. 1 s'(,2N.I.  hiiilding 
s l.’i.'.t.'iC,. .■,()().  per  eaiiila  .N7.d(l. 

I’hiladel|)hia.  popultition  I  .."i  I !).()( Ml,  l.uild- 
ing  Sti.  1  12,!l2o.  |)er  eaiiita  si.].",. 

(  'algar.x  ,  popidation  7.'), (KM),  htiilding  S.‘).- 
7(l.'’>.7lill.  per  ea()ila  .S7h.S7. 

N'aneouxer.  |iopuliilion  KMl.  i;!;!.  hiiilding 
I(i7..'ih().  per  eajiila  .y.",  I  .('o.’i. 

Los  .\nge|es,  po|)ulal ion  o I !t.  I ll.S.  hiiilding 
N  L'.•>'2..■)2li.  per  ea|iila  ■N|,‘,.h(l. 

.Moniieal,  |io|iulalion  lh(i.l!!7,  hiiilding 
L!INN,2!)7.  pi  r  eapiia  t.t|().h7. 

'I’oronlo,  popuialion  .■!7h.2IO.  hiiilding: 
st.l'.Mi.ls;!.  per  capita  .Nil.!).’!. 

Detroit,  population  t(>7.7hh.  hiiilding 
l.oSt'i.  lO.'i.  per  capita  ■'>!).M7. 

Si  I’CESSFIT.  «'AMI*A!<1N  FOR 
INDI.SIKIFS. 

W  x'l  ion  s.  S.xs K.  E\ee||i  iil  Weather  eon- 
ililions  have  extended  tile  hiiilding  season  ! 
for  W  alrous  weeks  hexomi  (he  usual  period.  ; 
and  marked  progress  is  nolid  in  eoiistriie- 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Ftiriii  I.iiiitl  ill  I.iiruo  iiiid  Small  'I'rflid.s, 
liisiili.  Bii.siiii'.ss  l*r<i|ti‘rly  .Mount  Itoyal. 

Wiilo  for  iiiforitiiif  !«»■! —- IM'pl.  I.. 

Northwest  Canada  Lands,  Limited 

ItFtilNA.  S.VSK. 


MELVILLE,  Sask, 

M(  I \  ill< ‘  s  |Hisii ion  niakfs  it  oih‘  of  I  li<*  best  (list  rit»ut  ini^  I'l'iitrcs  in  Wcsifm 

(  atiiMla.  I(  is  tlic  Divisional  Point  of  tlio  (i.'IMV.  tin*  llndstm  Kay  Lino.  Ui'Kiini' 
I’ortjii-Grtlihiiiii^r-.Moosc  .law  l.inc*. 

'FlHn*  is  more  o|)|)ort  unity  iti  .Mel  viMc  for  t  he  lit  t  le  investor,  than  any  town  in  ilie  West. 
Wfiie  ns  for  full  itiforinjit ion  ttlioiii  the  ’Fown.  nuips,  etc. 

We  liandle  the  very  tiesl  of  M(‘!\i!le  pro|H‘rties. 

THE  J.  ROWAN  COMPANY  -  Melville,  Sask. 


Manufacturers,  Wholesalers  and  Investors 


Itaye  y'DH  ever  pauscil  aad  fon-.idcred  llic  .'idvalif aj^es  t hat 
Itailway  ill  WCstcrn  (’aiiad.a  dlVcr*.’ 

Id  ilic  new  tcriiliiry  opi'iicd  ut>  l*.\  lln-  (J.'l'  I*.  L^ic.it  industrial 
•law  and  ( ’alir.-irv  tiii  tbe  (MM{. 

MELVILLE  S 


1  llic  .'idvaiifajces  tliat  rally  l«M*atcd  towns  on  the  (Jraiid  'Fniiik  Pacitir 
he  (J.  r  I*.  L^i'c.at  industrial  centre.^  will  sfiriii;;  u|)  similar  lo  l{(‘t;iiia,  Moo.se 


I  W  I  1m  V  I  .M(‘!\’illi‘  i.''  a  divisional  point,  and  altlioimh  only’  a  few 

years  old.  llif  (f  I  P.  Iiavt*  extensive  \anls,  sliop.s, 
WKgni^B»n»»— — KDindliDUses  and  divisional  otliiahs  at  tliat  point. 

Tliisy(;.arexi»Tidiiurcsiti  .\U  tvil!c  |\^  P  I  \/ 1  I  I  C*  XA/ANITQ  Steam  I.aiindrv.  Sasfi  and  Door 
tor  Imihliims  ami  impniwim-iii.s  I— V  I  O  lactorv- ( 'ri'amerv  and  (  old  Ntor- 


w  ill  total  S.V)(».tMM». 

Paekim:  Plant  t  lit  acres  L'i\’en  fnao,  I’ 
iMiriiiturc  1  isialiti-limcnts.  ('i;5ar  l  :c-f.j 
Special  ind'ircmenls  will  he  ofTere(l  to 
I’or  further  pari je.il.ars  write 


- - - n.1 — Plant  (site  ('iven  tree).  Pork 

iVery  fsiie  iriven  It.  (  b  (  ordaL'f  l  a  'l(•r\  t-iie  tree).  \N  liolesale  and  Kelail 
.  ttvcral)  l''aeiory  .  Aulomobile  (iaraire. 
y  indu-'fry  employin^i  2(>(>or  mm-e  men. 

SEf’RE'l  ARV  BOARD  OK  TRADE,  MELVILLE,  Sask. 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


it  is  {((Idl'd: 


III  (he  .Miinil'Ui  liiiltling  work 


.\  registered  company  tmix  :d>o  invest  1  siarled.  and  will  he  the  largi'.'l  and 

mom'V  helonging  to  persons,  liiuiis.  or-  eoi--  eonspieiious  ^|ruelure  on  .Main  street. 


I  jiotailions,  haxing  the  right  to  freely  dis- 
I  pose  of  their  pi'operly  in  the  manner  men- 
i  (ioned  in  the  instrument  ereatini''  th..  inist. 
'  In  default  of  .stieh  proxisioiis  in  the  inslru- 


haxinga  full-si/.ed  eouerele  haseiueut  1.'!  hy 
No  feet,  with  (xvo  storeys  hri,d,'  ahoxe.  'I’he 
hjoeiueiit  ;il  least  will  he  oi-eupied  this 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  (’lients  in  IVIortj(af;es  and  in  City  and  Farm  Property 


R.  Ma<INNi:S  KCNNinil  WKAVKR 

Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  ( OMMISSlON  BROKERS 
LOANS  AND  INSl  RANl  E 


’  In  default  of  .stieh  proxisioiis  in  the  inslru-l  "inter  and  used  as  a  factory  jind  shiii|iiiig 
I  meiit  of  trust,  articles  7(MMi  (’  and  7(l!Mi  D  warehouse  lor  I  he  well-known  .Mauitou  |iro- 
I  shall  applv.”  duets.  I  Ins  is  t  he  lirsi  iiid  ust  ry  of  it  s  kind 

1"  .  !  lo  make  a  sLirl  here  on  a  suhst;iii(i;il  hasis; 

j  l.'iiu'  «r  liiiitrisouiti.'iil.  lull  i  11  x  iewof  t  he  exleiisi x  e  a  mount  of  piih- 

i  'riie  hill  |,ro\ides  for  inspeetion  hy  an  deity  now  heing  gained  hy  Watrous  as  a  | 
:  I  nspeetoV  of  'I'cust  ( 'om  pa  iiies.  t  lie  ex  peiise  saiiilaniim  town  and  heallu  resorl.  it  is' 
*  to  he  met  hv  ;i  tax  of  not  more  (han  .SI. (MM)  a|(>ieil>ati'd  that  other  houses  ol  a  similar  | 
1  per  eoiiipanv.  Dire.-tors,  ollieers  and  agent  eharaefer  will  he  induced  to  locate  here  dur- 
i  are  imide  lialile  to  line  or  imprisoiimetil  '"e  eommg  moiilhs. 

1  for  infraetion  of  the  provisions  and  tlie  IN'I'Fltl'ItlCAN  .STOI'K  .SELLS 

I  1 1  \  u  I )  lilt  MTS,  or  III  t  MU  uasu  ol  ail  u.\t  ru-  K  Vl*l  1)1^^'  I 

■  lirovineial  eorporjitioli  (he  agent,  are  liable  '  ‘  i 

■  .  L.xeoxini:.  .\i,i  x.  .\ iiplieal ions  lor  .sto  '- ' 

th('  proposed  Laeomhe-Rimhtx  iuli 


FIIONIC  .INI 
P.O.  IIO.X  2T,  > 


908  Central  Avenue 

|•RIN<'l;  AI.liFR'l',  SASK. 


imiu'isoiiment.  'I’hree-fourl  h 


of  the  stoek  of  aiiv  trust  eompiinv  heri'afler  ;  (Ite  proposed 

incorporated  mu.s'l  he  lield  in  the  I’rox  iliee.  ]  '":'’:iu  eleelrie  line  are  coming  in  rapidly. 

Ni)  corporation  may  carry  on  the  luisi- i  H'.nl.'-  exery  larmer  along  the  route 

ness  of  a  trust  eomjianx  in  the  I'l-ox  iiiee  I  j*"’ dls  namt'  down  lor  sliares.  While 
unless  registered.  Kegislrv  mav  he  granted  mdixidual  sul.seripl ions  ii.Mially  art'  not 

to  exlra-provineial  companies ‘w  h.eli  issn.' I  I"''  ‘"'f'.'  1  h';  aggregate  xxill  total 

perniJineiit  stock  only  and  liaxe  suhserihed  '  *de  high  hgures.  I  he  total  length  ol  (he 


Ni)  corporation  may  carry  on  the  luisi- i  " '’d. 
ness  of  a  trust  eomjiaiiy  in  the  I'l-ox  iiiee  I  j*"’ '|ls 
unless  registered.  I{egi^lry■  may  he  gr.inted  '  V'c  'iidi'  'di 


For  Valuable  Information  on 


MEDICINE  HAT 


capital  of  at  least  's,-,(M).(MM)  of  which  at  i  "dl  he  something  like  :,()  miles,  lli,. 

least  .NHMi.tiOO  is  paiil.  and  foreign  trust  i passing  through  a  rich  agnenitiiral 
companies  on  terms  ami  eoiidilions  lixed  I '''•■'< i;"'',  many  larmers  are  m  iirgml 

Ihv  tlie  l.ientemint-Coxernor-in-f'ouneil.  i  '.JVPr"\ ed  I  ransportal  ion  and  ship- 

j  '  .  _ _  I  pDiji:  lauililM's.  Il  IS  planiMMl  to  un  (*1  no 

;  !  luss  than  Tour  tlupol  aloiij;  Ihu 

1  RURAL  FIRE  BRIGADES.  \  line,  to  cost  ahont  .'Kl  .."itMl  each,  hesides  graiii- 
:  1  loading  platlorms  at  t  liese  and  sex  eral  ot  her 

<Jov(..-...m*.it  W’ill  'n.x  Firo  Leading  wh.desalers  stale  that  1  he 

1  .  .....  ....  opening  up  ot  t  1k'  ik'xx  Iiih'  .should  gixe 

INilioie.s  do  I  rDX’nic  liis|n.c.({(>ii  Sys-  laieomhe  ;i  deejsixe  lead  in  the  raei'  for 

(cm  for  .Sm;ill  .MiiiiiciiiiilW I)-.,.  supremacy  as  a  eeiiiral  marki'l  for  this  sie- 

I  .  .  i.  .  •  lion  of  I  he  prox  iiiee. 

I  .\  tii.x  ol  one  (|uarler  ol  one  per  cent,  is  '  _ 

:  lo  he  impo.sed.  according  to  the  (iovern-  ritFlMItlNIi  FOK  AVINTFK 

I  mi'iit  measure  intrudueed  al  (,»iieh.  e  this  I'.VS'M.MF.S. 

week  on  all  lire  premiums  in  (he  I’roxinee,  ,,  ,,  ■  i  i 

to  p  :.xid^for  td  ,;’xp;;- .T  a  a;;"  -d  par.-  ...^:ll^i:;;:rxx^!e,^.;.::,u::(!^;^e^^^ 

IlM'Mt  to  OVursUi‘  t  nu  lllt*  Iirotuunoll  sxsti  ins  *•  n  ,1  ,  n  ,1  , 

XX  ns  and  villages.  'I’he  estimal.'sl  rex-  'all.  1  lie  present  sea>oM  wil  go  on  the  records 
jeune  is  .SIO.IMM).  which  xxil!  maintain  n,e  7'', '  d<' laost  a x  oral.le  lor  const ruetmu 

ollieial  stair  and  admit  of  certain  grants  {VT  o  I  , T''.  i'!"  ‘  "r*"''’ 

I  III  icii  ig,x  m..  nntM'i  paltMl  that  thu  nuw  norsu  aruna  , 

'  m.  .”V‘  ‘  .1  .  W  'nl  j  !  "'ill  de  ready  in  time  for  tin'  skating  .s.'ason. 

I  I  as(  hen  <IU  s.  ..ni'nmi  inner  I'  'r"i  li'  I  II*’  plail  hei Itg  1  o  Ilia ke  t  he  si ruet  lire  one  of 

I  appoint  a  ehiel  hi e  omm iss tone,  lo  ide  ,  mTanged  skating  rinks 

xvere  .'•'■'taired  1  e  ut les  '  -I  m-  |Hed.  and  within  the  tu'xl  few  davs  the 
eluile  iiives  iga  ions  o  a!  lues  and  ( hey  , 

would  also  ou  (*iupo\\ (‘1  uu  to  i>‘>im  wairatils  ;  w  -  .  •  i  i  •  ,  .  i  i* 

i  '  ‘  . . .  I  VNinli’i*  Fair  hoard  i>  to  assiinu*  uoiitrol  ot 

'  ‘‘^The'iiet' will  furthir  I.hlig.'  all  towns  and  i  daililinf,'.  immediately  upon  its  eomple- 
i  ’ll  4  .,..1.  ...X.....  (  tioii.  (Mjuippuik^  It  wi  !i  w(‘  -  ualud  aiK  wu 

'  vi  latrus  to  scM'uru  siu  h  iiru  a ppara  i  s  as  i-  i  .  i  i  •  i  n 

t  ,  (•  1,^(1..  a..  .  li^ntud  dr(‘ssiny'  rooms  anc  all  nuiM-ssarv 

iiiav  he  aiiprovi  d  o  h\' t  hu  tiru  uum  ni>sM)n-  ^  •  c  .  i  i  n  ,  , 

ler.  and  (he  lul.er  and  Ids  assis.an.>  will  '•"•"■''""''X'''':  do.se  xvho  will  resorl  lo  ,( 

visit  (.{leh  mnnieipalily  and  show  in.w  ihi'  "x"'-'’ 

Iiparattis  slioiiid  hi'  used  for  lire  lighliiig.  \  'I'W  O  BULLION  <’,\I*A<'rrY 

.........  ..  ’TFIIMINAL  FLFVA'I'OH. 

KAILW  AY  DFVFI.OP.MEN'I'  .vi’  ,,  ,  i  i  .1  .  .1  1 

I’VN’OKV  ''  das  liei'ii  aiinouiieed  that  (he  (  onsoli- 

dated  Elexiitor  ('ompany  liaxi'  pureliased 
('.;xAoua,  Sask. —.Already  ('anor.i  is  hi'-  from  (lie  ('aiuidiiin  Faeilie  Uailxvay  (’om- 
giiiiii.iF  '*‘‘‘1  i»  a  marked  degri  e  I  lie  niVeet  iiaiiy  four  huiidri'd  fei't  of  xviiler  frontage; 
of  eoiistruetioii  jirogn'ss  on  the  m  w  IlmJ-  imnii'diately  east  of  the  pri'.sent  siti'  of  tlii' 
son's  IFiy  roiiti'S  xvhieh  are  e.\|i(  eird  to  givi'  (Consolidated  Elexator  on  (lie  Kaminis- ; 
(his  poin  t  a  strong  U'ad  in  the  lai  e  for  eon-  tiiinia  River  at  West  Fort  William  on  xvhieh 
trol  of  thx,'  I'litire  Jludson's  liay  traflie  tor  t  hey  xvill  i-onstniet  ii  largi' ti'rniimil  elexator  ; 

I  this  .st'ftio.U  of  the  I’roxinee.  Tiie  threi'  xvit  li  a  st  orage  ea  jiaeity  of  2.()(M),()(M)  liiishi'ls.  | 


INVESTMENTS 

L  ;i  r  1*  €‘  {I  II  c!  S  III  {i  I  I 


F.  M.  GINTHER  LAND  COMPANY 


r  V  i':s'rA’rE,  lwestaiexts 

L  uiiauiau  Dank  ol  CumiTjprce  IMDAT  i 

C’ab!(^A4(lress:*‘^Ia<•w(Il.■’  J'.XKAl  J.AADh 

c«k'— A,  1), r,  oihKdition.  Saskatoon,  Sask. 


CAPITA!, 

$200,000.00 


THE  NORTH  WEST  LAND  CO. 


\yh(*n  in  doul)t  whore  to  PA1>1\ 

locato,  write*  above  firni.  fAKIl 

i'or  Ib'fcrence.s: 

The  Canadian  Hank  of  Coinincrre 
Hoyal  Hank  of  Canada 


FARM  LAND  A  SPECIALTY 

IS  \  cars’  experience  in  West 

NORTH  BATTLLFORD,  Saskatchewan,  Can. 


MEDICINE  HAT 


-  ALTA. 


MEDICINE  HAT,  ALTA.'' 

The  Natural  Gas  City  of  Western  Canada 

is  ;i(  Iraetiiitf  liidust ries  from  all  imitsof  Aiiierii'ii 

We  speci;ili/('  in  First -cl.'i.ss  lUisint'ss  and  Residi'idial  Pront'rlv 


H.  C. 


A.  II  llon.DKN 


:-i:ili/('  in  l'irs(-el;i.s.s  lUisint'ss  and  Residi'iditil  Proj^t'rly 
Informalioii  and  ITiee  List  furnished  on  request 

R  !•:  F  K  !{  K  N  (’ I'). -.-Xny  Aledlrlni'  Hat  Ruslncss  Firm  or  Rank 

PLT'T'T'Lnr  iir  :H!S  T«roii(«  .Street 

^  JCLr  1  ±  JC/  1  OL  MEDK  INE  HAT,  Alta, 


INVESTORS  Will  DO  WEll  TO  CONSIDER 

Medicine  Hati! 


W.  J.  NESBITT 


ineoicine  nai!! 

I  rOpOrty  “thk  c  n  y  that  was  born  i.itky.”  Lands 

_ A.H.HOULDEN&CO. _ 

j  REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta.  | 


Reference:  The  Union  Hunk  of  C'anufla. 


MAM’FAC'ri’RINCl  SI'CES. 


F.  W.  HODSON  &  CO. 


FINANCIAL  AND  REALTY  BROKERS 


Ilodson  Block 


NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 


Hu.sinefls  Property,  FarniH,  Acreairo.  REAL  ESTATE  BROKERS 

Thirty  years  hxiK'rK'nfc  m  tin;  (,anadiari  West.  .  .  . 

AKenls  for  Cauudian  Fa<  itic  Railway  l.aiids  Bank  of  British  North  America  Buildine 

i  rs  of  Kix'erdale  and  Batik' I’ark  .Siitjdivi.sic)ns.  BATTLEFORD  SASK, 

"ft  looks  to  me  as  if  the  old  town  lia<i  a  splendid  future  ahead  of  it." — Toronto  .Saturday  Night 
Trux'elling  (:orre...j«,nd''nt,  .tune  l.j,  I91g. 


this  .st'ftio.U  of  the  I’roxinee.  'I'iie  threi'  xvit  li  a  st  urage  ea  jiaeity  of  2.()(M),()(M)  liiishi'ls. 
li’iii's  of  railxx'ti.v  that  xxill  gixe  (';iii(ira  short  No  further  detjiils  luive  jis  yi't  lii'i'ii  madt' 
iitid  direct  eom'i'ninicat iuu  with  tin.  new  liiu'  hut  it  may  he  inferri'd  that  iiiiildiiig  ojx'ril- 
arc' t  111'  (i  .'r.  1’.,  (.'10  t  '■  N.  and  the  .Sa  skate  he-  (ions  xxill  ('omiiu'iiee  as  soon  as  xveat  lu'r  eoii- 
waii  ('oiitral.  ditioiis  xxill  pi'rmit  iirid  that  the  nexv  siriie- : 

- -  ture  will  III'  readv  to  handh'  tlu'  croi)  of  1!)L!.  , 

INSl’RANC'F  <  <>•  -Mi:i{<h:k.  !  'I’he  mueh  iiei'dt'd  iidditiolial  lermimil  | 

Kansas  ('.rv.-Thf  Stale  Insurance  i  I'*  |lm  head  of  t he  Lakes  is  | 

('ommi.ssioners  of  Missouri,  kau-as  umi  > 'nts  heiiig  gradually  solxed^ _ 

'I’exas  art'  to  determini'  viiet  In  r  or  not  t  hi'  ('OLl’MKl.A  VALLEY  OKUIIAKDS. 
(iri'at  W't'sti'rii  Lift'  lnsu.’;ni'-i  Co.  nf  i||js  .  ,  ,  1  ,1  ,  ,1  1-  , 

eitv  shall  he  iiermitted  to  m.  rge  wilh  the  ,,  M  ^ '‘‘‘l  .  ‘t  1  r  'D,  -  •  x  im' 

liiteruational  Life  lusuram  e  (  „.  of  ,S(. 

Louis  under  a  eoiitraet  recently  drawn  hy  "f,  .I'x'.  ' V  ’ 

(Jeorge  VV.  Stevenson,  .Jr.,  . . .  •  js  .si  nated  on  /’•'•’P'’'’'.'  ' 

local  eompanv.  ^  alley  Orchards  •  ;  '  '  ' 


WHERE  IS  YORKTON? 


.■\  natural  <tue.4ti<in  when  \',ju  eonsitli-r  that  the  liast  is  just 
a  .x'outig  sister  ttrowing  up  iu  XX't.steru  f’aiiadu. 

WHKRK  and  w  hat  IS  YOBKTDN  ?  HKRE  V 
'V  ORIX  rt  IN'  is  one  i>f,  if  not  the  most  thriviiii:  ot  thi 

town  11^  XX  estern  Canada,  with  a  pottulation  of  and 

ovi'r  :t, .■.(«)  and  an  asse.ssiiMiil  of  S;fi..',U()_.0(NI.(NI,  Yorle 

whieh  ill  itself  is  a  proof  (,f  its  prosperity. *  York-  rai.sin 

ton  IS  the  disirilnitii.g  renlri'  for  Daslern  Sas-  the  1 


'  waking  up  to  the  roalUation  that  il  has 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

ot  the  first  two  mentioned  in  size  anil  population 
and  art'a.  Init  ttlso  in  eonini(‘reial  iniporlanee. 
X  orkton  is  tn  tin.  lieari  of  one  of  the  Irest  .sttx-k- 
raising  and  farming  eouniries  in  the  VVe.st,  witii 
the  tiesl  transportation  facilities  pos.sil)h..  lieing 
.situatiMl  on  tlie  C  l’  I!,  main  line  lietwi.(ui  Winnipeg 
and  l.dmonlon.  also  on  tin.  Irrant.li  line  of  the 
Cranil  Trunk  I’aeitii.,  wliieh  is  now  exieiidin.r 
iiotiliward  to  till.  I’as,  and  als.)  tlie  C.N.li.  Iin7 
Iroin  Wiiini|)eg  to  Calgary. 


SASKATOON  IMH  SKRy'. 

A  lU'XV  jiidiistr.v  fur  'S;iskaluou  is  i  ht 
'rrus.si'd  Wfill  iV;  Huihling  (’umptuix  Liiuiieil 
with  ;i  ea]>ital  of  $I(MI,(MI(). 


'Ix'  ('OLI’MKIA  VALLEY  OKC’IIAKDS.  i  is  u.e  dis.rii.Jting  ,.e„,;.''h,r' i'^e,-,.  s)"  -he 

* ‘HS  Ib.ij  flj.i  KootunaV  C'uiltral  '  in  iny  I.SII  mjlc.s  sonllicrust  <»f  >a.>kaN!OH,  •'situated  on  the  C. PIG  main  line  butwcuH  Winiiipcir 

tlH‘  o  •!  .11  4  l  4  4  r  .  mvH  tr  i  HDithca.M  of  Hvtihui,  ami  L*'!)  miles  ami  JalmoHlDH,  also  on  th.‘  branch  line  of  the 

y,.  Huil\NaV  has  hd  tlu*  (‘Olltriud  loi  thi  la,\illk.  |  nortltwest  of  Winnijx’^.  it  js  coni|»lereK-  OHf.side  (irantl  Frurik  Pacific,  wliii-h  i.s  now  cx(cntliti<r 

‘  of  tlu*  sluul  rails  to  thu  town  of  Slliulair,  |  the  maj:mnsm  of  Ilicsc  lar^c  centre.s  and  i.s  noribwanl  u.  the  P.is,  and  also  the  C  \  ii  line 

which  is  sitllflted  on  the  liropt'fly  ownt'd  hy  l  <l''.stmed  lo  heeome,  not  only  il.e  e.,nal  of  eiti.er  from  Winnipeg  to  Calgary, 

till'  (’olnmhitl  Valiev  Orchards  (Ltd.).  'I’ht'  i  .  'Vorklon  liohls  out  most  enlieiog  opportunities  lo  bolli  .settlers  and  Imsiness  men.  Every  dollar 

railway  eompanv  ii  in  h.'artv  eo-operatioii  !  ...  Xorl.ton  wdl  reap  l,ig  returns. 

with  (lie  land  eoHio.iuv  iu  (he  devi  lopmeilt  I  V  BRADBROOK.  Secretary  Board  of  Tr.Ade  YORKTON.  SASK.  J 

of  its  property,  aiitl  is  tlu'rt'fore  ntTordiiur  |  _  ^  .  . .  — 

the  ('very  possihit' faeility  for  th(' transportation  j  . .  .  - - 

ed,  of  settlers  and  invi'stors  to.  t'x’  toxvn  ol  i 'viH  aclixu' in  the  sjiring  of  ik'.nI  year,  and  .sah's  issiu'd  hy  tlu' eomjfan.v  xvill  he  exeeedi'd 
Sinclair.  It  is  anticipated  that  sales  of  laud  that,  as  a  eoiisequi'iixu',  all  estimates  of  land  j  hy  aetu:d  ri'sults. 


'Vorklon  liohls  oi.l  most  enlieiog  opporinnities  lo  boll,  .settlers  and  Imsiness  men.  Every  dol|.ir 
invested  m  Vorl.ton  will  cap  l.ig  |■elurns. 

(i.  H.  BRADItROOK,  Secretary  Board  of  Tr.Ade  YORKTON.  SASK. 


Farm  Lands 


and  Farm  Lands  (‘xcliisively 
.  ,  in  ])arccls  varvinf^  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  arc  llio  lar^o^^t  exclusive* 
farm  land  dealers  in  Weslern 
Canada. 

General  Agenis  Tor  Canadian  Pacific 
Railway  Lands. 

LEIGHTON  &  GILBERT 

60.3  Crain  Exchange  -  -  CALCARY 

i{i:ri:i{i;N(i'.s : 

Knnk  of  Montreal  ;  I'nion  Hank  of  ('anaila; 
<'anadian  Pacifir  Irrigation  and  f'uloniza* 
tiun  ('o.;  T.S.  C'onsul.  ('algary, 

and  those*  to  whom  we  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Hank  Huilding 
lieferemes:  FORT  WILLIAM 

Dotiiinioti  and  I'nion  Hanks. 


MELVILLE 

The  eper.-tting  divisional  point  of  the  prairie 
s<M*ti<yn  of  the  (I  r.H.  Svstciii  .\h‘lvillr  has  a 
pheiir))iH‘iial  growth,  has  iiiati\'  radiating  rail* 
wav  lines,  and  is  ha.se  of  jludson  Ikiv  Hail- 
road, 

\\i-  control  <*hoice  inside  husira-ss  and  re.si- 
deniial  sile.s  in  original  (irand  'I'lunk  J'ucific 
t«»wnsite. 

Write  for  Purliculars. 

CROW&  CULP 

Really  Rrokers,  Melville,  Sask. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

ISe.'il  KHl.'ile  mill  ^'■Il:llll■i:ll  Itriiki'r 

7US  I'oMMniA  SruKirr 

NKW  WESTMINSTKR.  R.C. 


CALGARY 
WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  Block,  -  CALGARY’ 

Specialize  in  .Acreage  adjoining  ('algary  and  other 
growing  Cities  and  Towns  in  Western  Canada. 

Hehrences — Dun’.s.  and  H(»\al  Hank  of  Canada, 
('AI.CAILV. 


J*.().  Hox  2912  I’lione  -IHL'I 

GEORGE  WEAVER,  LIMITED 

With  which  i.s  incorporate<l 

THE  Hl^SINESS  EXC  HANGE,  iivo.  Weaver,  Mgr. 

Member  of  Saskatoon  Heal  Estate  Hoard 
Real  Estate.  Trust  Funds  Invested.  I’ity  Property 
Exclusively. 

Hankers:  Hoyal  Hank  of  Canada, 

Annex  Block.  21st  Street,  SASKATOON*  Canada. 


I'NOEKYVOOO  TYI'KYVRITER. 

.Sales  of  the  I'luierwood  Typewriter  Co. 
are  niaiiitainiiitr  tlie  advaiiee  over  last  year 
that  was  shown  in  the  late  suininer  and 
l  arly  fall.  Hnsinc'ss  in  Oetoher  was  elo.se 
to  the  record  for  titty  one  month's  sales  in 
the  history  of  the-<-ompany.  N’et  for  the 
\ear,  with  I  lie  eontinnanee  of  present  in- 
<i'eiis(‘d  earniiifjs,  will  he  in  tlie  neifflihor- 
hood  of  ,S| ,S( )().()( lU  or  at  the  rate  of  over  l(i 
per  eenl.  on  the  eonitnon  stock  after  pre¬ 
ferred  dividend  re(|iiirements  have  lieen 
iTlet . 

(,)uestion  of  an  increase  in  tlie  dividend 
rtite  on  tile  eonimon  .■'toek  from  -I  per  cent, 
to  either  .-)  per  eenl.  or  h  per  eenl.  will  proh- 
iihly  he  considered  hy  direelors  at  the  next 
((iiarterly  meetiiifj.  in  l•’el>rnilry . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


JUPITER  OPTION  I  BRANDON  NOTES.  |  |  1 1 1 

EXERCISED  BY  THE  i  rii  r  W6st6rn  Cdiiddd 

.  2  l-.l  miles  ol  streets  hii\e  lieen  paved  witli  i 

DRUMMOND  Invf*.<itinent.s  - 


I  The  amount  s,>ent  in  street  paving'  in  W  pcf  P|f||  I 

Brandon  this  year  is  822tl,.id(>.B2.  Alioiit  f  I  vOlvl  11  \/m11UUU 

.  2  1-d  miles  of  streets  hii\e  lieen  paved  witli  i 

I  asphalt  this  year.  Y  ■  I 

The  Ladies'  Hospital  Aid  for  Brandon  has  iTIlTAOl  HflUIll  C 

;  piiridiased  an  x-rav  maeliine  for  the  city  III  V  ^  I 

!  liospital  at  a  cost  of  .SI ,•227.00. 

The  greater  portion  of  the  ^rain  around 

Brandon  has  heen  siieeessfnlly  hiirvested  i 

and  the  crop  is  llie  larttest  in  the  history  ol  If  von  are  interested  in  the  develop-  | 

the  west.  The  fiiianeial  situation  is  prom-  ('.^lada  and  want 

I  "'.'l'  d.  Me.M,.(ire,ror,  win,  is  a  meml-er  of  h.  pmMieipate  it.  the  enormous  profits 

the  Brandon  Summer  Fair  hoard  as  well  as  '"'"'K  nx.lized,  onr  seryiees  are  at  your 

I  president  of  tin*  Winter  Fair  .Association,  disposal  for  the  imreliase  or  stili*  of 

'  will  exliiliit  14  of  liis  famous  pure-bred  |  Inisiness  properties,  farm  lands  in  ; 

Aherdeen-Anjrtis  cattle  til  the  International  laine  tiaels,  coal  lands  and  timber  i 

Live  Stock  Sliow  at  Chii-atro.  Xovemher  dtit  h  limits. 

I  to  Deeemlier  7th.  inelnsive,  where  they  will  is  ; 

!  eomiiete  with  tlie  host  stock  on  tlie  eontin-  " ‘"''h*  corre.spon deuce  from  jier- 

lent,  most  of  tliem  for  tlie  first  time.  I  desnons  of  oliltimms  relial.le 

I  The  tender  of  the  Miles  Mfs.  ('o.  for  ten  ,  mi'.iiination  on  Western  Investments.  ' 
street  ears  at  .S2.1(i.7  eaeli  was  a(*eei)ted  l).v  ' 
till*  city  eoiineil  of  Brandon  at  their  meetiiu; 

on  N(,vemher  ISth.  etirs  to  he  delivered  witl  -  Y/.ll  I*  •  1 

N,,r,i ,,,,  ii.ii.ay  i,av.  KilbournNewlon Limited 

;  started  the  work  of  extendinf*:  their  freight 
sheds  in  Brandon  to  doulile  their  present  |  ('AI.CiARY,  .ALRERTA 

'  ea),aeity  and  wlien  (*ompleted  they  will  j  | 

,  reach  almost  to  Louise  avenue.  Work  has  | 

!  also  heen  hesjtin  on  the  two  new  tracks  to  he  —* 

'added  to  the  yards  east  of  First  str(*el,  !  _  _ 

■  which  will  aeeommodate  l.nt)  ears.  The  ,  INCORPORATION  NOTICE. 

:  work  isexpe(*ted  to  he  finished  in  two  weeks'  , - - - — — — — 

.  ,  f^onnnnt.  ‘  DOMINION  TIRE  COMPANY,' 

*V  prAiit  (*I  S— 0.(100  Iius  Ix'f'ii  niftdc  lie*  ■■■  TTiyi'WF^'i^'r^  I 

Manitoba  iirovineial  ^jovernment  on  aeeount  ’  LiliVll  1  EiU.  j 

'of  the  new  First  street  bridge  in  Brandon.  1  ,,,  ..  ..  .  ,  ,  ,  i 

:  Seventy  (ierman  eapifalists  have  signified  :  P'  I 

tlleir  intention  to  visit  Brandon  next  sum-  >  of  Caiiailu.  itioti.  kiiown  as  ‘'riu'  (’onipaiiies  .Act.  "  ! 
,  trier  with  a  view  to  estahlishine;  <*otnmereial  '  >''•>c^^  patent  have  l>een  i.'.siieil  iiinler  tlie  Seal  of  | 
!  „  1..,;  ....  i  the  Seerelaiy  ol  State  ol  Canada.  lieariiiK  date  tlie 

:  lelatlOtUS.  >11.1  ,1,.  V  .if  V,,v..„>lw.r  loi-i  iil...>t.ii.ir..li.i..  . . .  I 


THERE  ARE  MANY  ClOOl)  Rl’YS  IN 


The  Shares  Taken  by  Owners  of 
1,600,000  Shares,  Signifying 
Great  Confidence  in  the  Ultim¬ 
ate  Success  of  the  Porcupine 
Property  Mr.  H.  J.  Hamilton, 
President,  Makes  Special  -Re¬ 
port. 

Tile  Drummond  interests  have  exercised 
:  tlleir  options  on  .lupiler  Mines  treasury 
:  shares,  at  40  cents,  lea\  iiijr  enouf;h  shares  in 
tlie  trinisury  to  provide  for  the  cost  of  the 
mill  it  is  intended  to  erect  in  the  spriiiff.  aiul 
Ki\  iiiM:  tin-  company  all  t  hi*  easli  needed  for  a 
eampain'ii  of  aff>;ressive  underj{round  opera- 
I  lions  durinu:  this  winter. 

j  Tile  sliares  are  taken  at  the  current  market 
Iiriet*  hy  those  who  own  and  control  about 
1,000,000  of  them  the  whole  heiiiff  pooled. 

I  By  reserving  shares  in  tlie  treasury,  it  is 
j  assumed  that  it  is  flu'  intention  to  market 
j  t  liese  at  an  advance,  when  nione.v  is  needed 
for  the  mill.  B.v  the  I  inn*  the  mill  is  ready 
till'  exjieetation  is  .SOOO.OOO  will  have  heen 
expended  on  the  .lupiter  mine  and  plant. 
Onl.v  a  small  fraction  of  tlie  .luiiiler 

■  trround  has  hei'ii  prospected.  Unt'I  the  op- 

1  lions  were  availed  of,  very  little  was  said 
j  with  regard  to  the  purposeij'  of  the  chief 
I  owners,  although  it  was  eomiron  knowledge 
i  some  very  rich  ore  had  been  toiiiid.  It  was 
I  not  slateil.  however,  that  :>^1  of  the  .lupiter 
;  workin^rs  recently  were  re-i^mpled  hy  an  in- 
i  dependent  enfrineer.  No^oiilit  1  lie  verifica¬ 
tions  of  the  data  fiirnisli'd  by  ('onsnlliiiK 
Kntlineer  Briufsioeke  awl  .Superintendent 
Uatlra.v  .  resniled  in  thci-|)rompt  exereisi-  of 
the  options  and  the  consideration  of  plans 
for  a  mill.  / 

Tli«-  I*resifl4‘m 'n  R(‘|Mirt. 

I’resideiit  II.  .).  IliiYiilton.  says: 
j  "'J'he  .lupiter  CoApany  is  now  amply 
finaneed  for  till  imf ediaie  purposes,  tind 
lirovision  is  made  ■or  milling.  The  re¬ 
sources  of  the  eouAany  will  care  for  the 
more  active  develJiment  jieriod  that  we 
:  are  now  e'n^-ini;  pion.  There  reimiin  in 
I  the  I  reasultv'^nieigit  shares  to  care  for  the 
I  cost  of  a  ^lill^iti^  to  hrinjf  the  mine  and 
:  mill  into  act i\ c  w^>ration. 

I  "  Diiritijf  t  he  period  since  1  he  anniiiil  meet- 
j  iiitc  of  the  company,  added  eonlirmation  Inis 
;  heen  oht.lined  its  to  the  extent  and  value  of 
the  \o.  I  vein  series,  neeessitat injr  the  [iro- 
I  v  ision  of  a  plant  for  anfcressi  v  e  dev  elopment . 

■  and  sit(^fresliny  plans  for  a  mill,  in  pre- 
I  vioiii-  reports  it  vv.-is  observed  that  expendi- 
Itlires  hiid  heen  eoneeni  rtited  on  the  \o.  1 

series  wit  h  <friitifyinjr  re-ults.  .\i  that  time 
prohiahle  ore  was  exiiosed  on  the  .■<11,  1(1(1 
'and  2(HI  foot  levels.  .Since  that  dtite  our 
main  efforts  have  heen  in  the  direeiion  of 
proving  the  existence  of  pav  ore  at  the  IJOtl 
!  fool  level.  This  was  accomplished  hv  driv- 
:  ini'  ti  eros>-eiit  to  the  north  from  Xo.  2 
;  shtifl  interseetiiiir  the  eontinuiition  of  the 
;  Xo.  I  series,  and  drivini;  on  the  same  vvesl- 
eriv.  Siinieieiil  dfiviiiir  has  been  done  to 
i  prove  the  eont  in  Hat  ion  of  the  ore  from  tin 
I  level  above.  It  is  trrat ify i  11}^  to  lind  that 
ihe  ore  on  t  he  litlO  foot  level  is  of  a  lirolilahle 
iiatnre  and  width  t  hroutflionl  tlie  entire 
!  dev  elopment  on  t  his  lev  el. 

I  ■’Development  work  will  he  carried  on 
V  itrorousiv.  and  amoiijr  other  plans,  a  slnift 
1  will  he  carried  to  I  he  4(1(1  foot  level::!  winze 
'will  he  put  down  from  the  .'itlO  fool  level. 
:uid  raises  w  ill  he  sltirted  while  dev  elopment  | 
l:ilerally  is  proceediiifj  on  the  ore  bodies. 
Relatively  it  is  to  he  understood  that  all 
(lev elopment  thus  far  lias  heen  effected  in 
our  most  easterl.v  area,  and  the  work  of  the 
past  SIX  months  has  been  eonlined  to  hut  , 
one  of  the  known  series  of  veins.  .More  than  i 
the  width  of  (he  westerly  claim  remains  to  i 
he  exploited.  Tlie  results  on  the  properties  | 
abnttinfr  on  our  western  liontidaries  and' 
i  nndertcointJ:  development,  nia.v  he  s;iid  to 
,  have  materiall.v  enhanced  .lupiter  prospects  ! 
in  I  hat  direction." 


MOOSE  JAW,  SASK. 


REST  Bl’Y’  IS  IN 


If  you  are  interested  in  the  develop¬ 
ment  of  AY  estern  Canada  and  want 
to  partieiimte  in  the  enormous  iirofits 
heiiitj  ri'alized,  our  services  are  at  your 
disposal  for  the  imrehase  or  stili*  of 
Inisiness  iiroperties,  farm  lands  in  i  UigB-vlafis  Rosidenlial  Section 

l:ii(i('  tracts,  coal  lands  :md  limber  '  —inside  the  eit.v  limits. 

limits.  ■ — onl.v  .just  over  one  mill*  from  the  Post  OfTieo. 

,  ,  ;  —in  the  line  of  the  eitv's  best  vrovvth. 

We  mytte  corre.spon denee  from  per-  • 

sons  desnons  of  olittimms  reliable  — liarks  fenced  and  imiiroved. 

inloi'inat ion  on  W  estern  Investments.  !  — 15,0(10  trees  planted. 

— over  t^ltiO.OOO  worth  sold  in  ^Iooko  Jnw. 

—  lot)',  prolit  made  hv  manv  earlv  hnvers. 

Kilbourn-Newton  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BOULEimilD  HEIBHTIi 


I'AIAiARY’,  ALRER'I'A 


l.'RI  Rny  Street 
TORt)NTO 


2S1  I’ort ntSe  Aveinit* 
YVINNIPECl 


l.'i  Alain  Street 
MOOSE  JAW 


which  will  aeeommodate  1.50  ears.  The  ,  INCORPORATION  NOTICE.  I 

work  is  expe(*ted  to  he  finished  in  two  weeks  , - - - — — — — 

‘‘T  .  ,  .•^onoont,  ,‘HOMINION  tire  company,' 

.'A.  prant  ol  S— O.tftfO  has  heen  made  h\  lie.  w  TTL/rwri^T^'rA  I 

Manitoba  provincial  ^tovernment  on  account  ’  IjIiVll  1  EiU.  j 

of  the  new  First  street  bridm*  in  Brandon.  1  ,,,  ..  ..  .  ,  ,  ,  i 

Seventy  German  eapitydists  have  siRttified  :  P' 
their  intention  to  visit  Brandon  next  sum- .  of  ('aiiadu,  itiotl.  known  as  ‘'riie  (’onipaiiies  Act,  " 
trier  with  a  view  to  estahlishine;  <*otnmereial  '  >''Ocrs  patent  have  lieen  i.ssueil  under  tlie  Seal  of 
1.  ,•  i  the  Seerelaiy  ol  State  ol  Canada.  Iiearinir  date  the 

M  lauons. _  2iul  (hiy  of  Novt'inbcr.  1912.  inforporatinj?  AU*xaix!re 

^  ^  ^  ('liasi*-( 'a.sgrjiin,  Errol  Malrolni  McDoiigall.  (Jilhort 

f^ORAfjT'  SHIPTVTRIVT'S  1  '^nilipriaiai  Sialrs.  I’irrn*  Krjincois  ('asgrain.  ailvo- 

xo.  Cairs.  and  Floivncf  KlU*n  Spyinour.  slnnograpluT. 

_  -  .,11  ,,j’  ('ity  of  Montrral.  in  tlu*  Uroviiua*  f  r 

Slii|)im*iits  of  on*  from  th(‘  Cobalt  camp  ' following  purpoM*s  \iz.:  (a)  'i  a 

p  _  .  1  ‘  .  ».  1  I  X'  .»/wi  '  rarry  on  tin*  Inisiness  of  tnanniaeturers  ot  and  i 

lor  the  >\(*ck  (*H<lcil  No\.  »'{0lh  were  some-  i  d(>al(>rs  in  motor.  e<irri;ige.  blcyele  and  otlu*r  tires  i 
what  l)elow  the  a\eraj^e.  '^I’lie  shi|)m(*Hts  of  i*\Dry  description,  ami  to  mannfa<*iiire,  sell  and 
were*  MK'ai  in  goods,  wares  and  mereliandise  whieli  eaii 


INTERNATIONALSECURITIES  COMPANY,  LIMITED 

Al  THOKIZKI)  AND  KXCI.H.SIV  E  AdENT  OF 

GRAND  TRUNK  PACIFIC 

For  Side  of  its  Tovvnsile  Lots  in  DivisionnI  Points  of  Melville,  Watrou.s,  Biggar,  Wainwright 
;ind  .lunel  iomil  Point  of  Tofield,  ;is  well  ns  Town  of  Srott,  nil  lo(*ated  on  Main 
Inne  of  Grand  Trunk  I’neilie  Railway,  between  W  innipeg  and  Ivlmonton. 


Peterson  Lake  (Seneca  Snjierior)  11.  !14, ‘2(1(1 

Me Kinlev-Darragh.  Ih .  .S7.1()(l 

La  Ro.se.'lh .  (Itl.ltitl 

Townsite,  2li . I2.5,(l(l(l 

Kerr  Lake,  III .  (>l.()74 


The  ore  shipments  for  the  week  and  year 
I  to  date  are  as  follow  s  in  tons: 

Week  Year 
X’ov .  2'2  to  date 

Baile.v . '  ‘21.57 

Beaver .  l(i;L75 

('asev  (’ohalt  ‘2.5.5.15 

Cilv 'of  (’ohalt  fll  l.fdl 

BnITalo .  <>,S!l..5(l 

Cobalt  Lake .  2()()..s.S 

Colndt  Townsite .  t>'2.5(l  l,7'2'.t.(12 

j  ( 'hamh.-Ferland .  427.S.'> 

Comarras .  1  ..S74..'>i! 

Crown  Reserve .  4I7,.N2 

Drummond  d.SILdo 

Hudson  Bav .  (>51.2(1 

Kerr  L;ike.' .  5(1. .S5  745.05 

La  Rose .  55.05  5,251.00 

Lost  ;ind  Found .  27. so 

-M  <•  K  iiile.v  - 1  farrtiirh  I.L.55  ‘2.5.50.00 

Xipissini;  I,7.'{.5.(i2 

( )'  Brieii .  5‘2.5, 15, 

Peiin-t  'a iitidia  n.  07. OO 

I’rov  iiieial .  ‘22.22 

Riirhl  of  W  :iv  242. s2 

I  Temiska  mi  njr  .  .ss  1.50 

Tret  hewcv .  .50  l.sO 

Wetll.-infer .  100. 00 

.  (  ‘olonial.  05. 1  t 

1  I )om .  Red.  ( 'o  .  .5(i.O  I 

.  Pet  el'soli  l.a  ke  ( Seneca 

.Superior'  .  47.10  10.5. (>5 


Xipissinjr . 

O'Brien . 

Dom.  Reduction. 


Tlie  year': 
as  follows: 


CROWN  CHARTERED. 


CONVIDO 

Delicious,  ripened,  j; 
full-bodied— the  | 
Name  “Convido”  I 
guides  you  safely 
to  the  best  Port.  H 

Supreme  since  ^ 

1670.  cw 


PORT 

WINE 


D.  O.  ROBLIN 

Sole  .Agent  for  Canada 

TORONTO 


Meetinji  ('ailed  For  Deceinix'r  12<li. 
l*lanN  of  Rt>-OriVaiiiza(i<tn.  Credit* 
ors  YYill  'I'ake  Stoek. 

,  A  meeting:  of  the  shareholders  of  the 
Crown  Cliartered  Gold  Mining  Compan.v 
I  has  heen  ealli  il  for  Deei'inher  12  to  consider 
the  i)lan  of  re-orttanization  d<*eided  upon 
hy  th<*  directors.  As  uutliiijttd  in  tlie  eir- 
eular.  this  provides  for  tln^  turning  in  of 
all  the  outstanding  stoek,^' wliieli  will  he 
eaneelled,  new  stoek  heir#  issued  in  the 
proportion  of  one  new  sli^e  for  every  two 
now  held.  g 

The  company  is  ea|>itunz.ed  at  !*2, 000, ()()(). 
and  1,752.000  shares  #e  outstanding,  so 
I  that  this  would  redueX  the  issued  capital 
I  to  S7(‘),00()  shares.  § 
j  The  directors  havjr  arranged  with  the 
creditors  of  the  eonjKany  to  aeeejit  stoek 
I  in  the  company  —  aW  r  the  re-organiz.alion 
j  at  tlie  rate  of  'M  cents  a  share.  The 
i  outstanding  debts  Xiioiint  to  .'?1!»7,.500. 
j  Aeeordinlk  to  I  !■  *  eireiilar  sent  out  to 
j  shureliolder^^ie  JlTanfrement  that  is  made 
I  with  those  li.Nudi  claims  on  the  company 
I  are  subject  to  tlie  condition  that  tin*  shar(- 
I  liolders  shall  immediately  provide  .SS.A.OOO 
j  for  the  purpose  of  pa.viii};  the  halaiiee  owing 
'  on  the  Davidson  claims  and  for  develo|>- 
I  ment.  To  provide  the  amount  of  .'?,S5,- 
1  (lot),  shareholders  will  lie  aski'd  to  snhserilie 
j  for  550.(100  shares  of  tlie  treasury  stock  of 
I  tlie  new  company  at  25  (*ents  a  share.  If 
I  this  mone.v  is  not  forlheoming  the  eireiilar 
i  says,  the  Davidson  (daims  will  he  lost  to 
i  tlie  eoni|)any. 

CASEY  SILVER  CLAIMS. 

I  Colonel  .Sir  Howland  Roberts  presided 
'  last  week  in  London,  Knjjiand.  at  the  gen- 
j  end  meeting  of  the  X'orthern  Ontario  Sv  ii- 
i  dieate,  l.imited.  and,  in  moving  tlie  adop- 
I  lion  of  the  report  and  accounts,  said  tlieir 
'  holding  in  the  Case.v  Silver  Claims  should 
i  become  valuable.  Sinei*  their  report  was 
i  issued,  Air.  Aman  had  secured  an  option 
!  at  a  nominal  cost  ot  bti  on  a  4(l-aere  claim 
:  in  Casey  Townsliip.  There  were  about 
!  1(1  or  15  acres  of  rock  exposure  on  the  claim, 
land  (he  formation  was  a  promising  con¬ 
glomerate.  tlie  same  as  the  Ca.se.v  .Silver 
Mine.  If  the  Casey  Silver  Claims  Syndi¬ 
cate  proved  silver  values  in  tlieir  drilling 
j  operations  they  ought  to  he  able  to  deal 
I  with  the  claim  at  a  considerable  jirolit.-- 
I  Till*  report  was  adopted. 

j  L.i  ROSE  RENEWS  ('ONTRAI'T. 

I  The  La  Rose  Mines  have  signed  another 
I  .5  years'  contract  for  the  treatment  of  their  ' 
;  low-grade  ore  at  the  X’orthern  Customs  I 
I  eoucentrator.  ' 


Xipissing . 

:  ( 'rovvn  lieserv  e . 
Temiskaming .  . 

'  O'Brien . 

j  X.  Scotia . 

j  Buffalo . 

I  Me  Kin.-Darr. .  . 

I  Kerr  Lake . 

Tret  hewey . 

C.  of  Cobalt  .  .  . 

Colonial . 

La  Rose . 

Wettlatifer . 

Cobalt  Lake  .  .  . 
Right  of  Wa.v.  . 
C.  Townsite.  .  . 
Drummond .... 
Case.v  Cobalt  . 
Dom.  Red.  Co.. 
Miseellaneoiis .  . 

Baile.v . 

Penn-Canadian. 


I  (leal  ill  laiiiils.  wares  and  merchaiidise  wliirli  can 
advaiilaKcoiislv  lie  niaiiiil'actiired.  sold  and  dealt  in 
in  coniX'Ction  with  such  ixoods;  0>)  'Uo  aciiuiri*  hy 

.  S7,l(M)  j  purciiHsc.  concession,  (‘xclian^t*  or  otin*!’  le^al  title, 

(U‘i  HH)  I  construct.  (‘rc(‘t.  operati*.  maintain  and  inati- 

. I  nm*  all  (aciorics.  shops,  storeliouses.  (lejRUs.  machine  1 

)  shops,  eiprine  houses  and  other  structures  and  (ree-  1 

.  l  I  lion*^  necessary  for  its  husiiu'ss  and  all  ot  her  property,  j 

;  mo\ahh‘  and  iminovahh*.  tna'essary  and  useful  for  [ 
....  j  Ihe  earryinir  (m  of  any  of  tin*  purposes  of  tin*  com-  j 

. dod,(M  I  I  pany.  and  to  lease.  s(‘ll.  and  dispose  of  the  same;  ^ 

I  ((•>  'To  apply  for.  obtain.  re^;ister.  tnirehase.  l(*ase  I 
(*  w  (><‘k’  ‘lurJ  V(*'n’  nr  lie(*nse  on  !<►>  alty  or  ol  herw  ise.  aecpiire  and  h(»ld,  : 

‘  '  (»wn.  UM*  operate  and  itUroduee.  and  to  sell,  assign  | 
i"*-  ■  or  (Uhirvvise  dispose  of  any  trade  marks,  trade 

’c(*k  Year  ,  munes.  patents  of  invi'ntion.  improNenn'iits  and 
i\  In  (I'llc  J  proec's.ses.  under  rejrisiration  or  ot lierw is(*.  and  to 

*  ““  ‘  use.  exei’eise  and  devt'lop.  fjraill  licenses  in  re.sp(*et 

-(•■D  I  of  oj-  otherwist*  turn  to  account  any  such  trade  j 
I(n3,77»  marks,  trade  nanus,  inventions,  lieenst's.  proet'sses  i 
I  -  I  and  the  like,  or  any  su(*li  other  properly  or  ri^dits;  | 

n'/t  («i  Not  w  it  hslaiidinji  the  provisions  (d’  section  11 

of  the  said  to  purchase  and  aetiuiic  and  to  , 

OSH.rdI  hold,  own  and  sell,  with  or  vvillioul  ^oiaraiilee.  the  \ 
•  )i*ii  x.s  deheiitures.  and  hoiids  of  any  inanufaet  urin^ 

•  >  -/V  --jn  (40  ‘‘i*“‘**  corporation  carrv  in^  on  Imsiiie.ss  similar  to 

)«..•)()  I .  I  'J J.n.  I  i-iiat  of  t  Ills  coinpan.v .  and  to  ainHlt;a ma t e  vv  il  It  aii>  i 

rj7.No  ;  compan.v  constituted  for  the  earr.vin^  orj  of  any  ^ 

1  vj- I  '  -Imiiar  Inisiness.  atid  to  ac«iuin*  hy  purt'hast*.  lease 
*  11“  Lo  I  *dhervvis»-  .jnd  to  manage,  operate  and  earr.v  on 
I  I  ( I  jiio  pioperty.  undertaking  aiui  hiisiness  of  any  such 
lo  '  corporal  ion ;  (ci  'I'o  ae<piir(*  and  take  over  the  w  hole  ; 
e-ji  or  an.v  part  ol  tlie  business.  pr(»pert.v  and  liahilitiis  i 

-  i*j  n*  ^  '‘’‘  V  peis<ui  or  persons,  llrm  or  eorpoi  af  ion  earry- 

((II  ;,,iy  business  wliieh  this  eoinpany  is  auihor- 
'  i-'cd  to  carry  on  or  possessed  of  .-my  properly  or 
riuhls  suitabh*  for  the  purposes  of  this  eompan.v  ; 
...  •>“/(  (. u  •  '  deliver  as  hill.v  paid-up  and  . 

bb-i-i  »U.  .1.1  iton-assessabl(  any  sliares.  debeii!  ures  ol’  ot  her  seeur-  j 

l,7-4."i.UrJ  ii  ies  of  t  his  ( (unpan.v  in  pa.vmeni  or  pait  pa.vment  ' 
’-p)-  1-*  uf  any  pi’opert.v.  eontraels.  rights,  sliares.  deben-  i 
**r/“  (111  Hires  or  seeuri!  ies  of  an.v  oi  her  eonipan.v  whieli  this  | 
'b.'Ml  compan.v  ma.v  ac(|uire  for  i  he  purpose  (if  its  business;  ' 
remunerate  an.v  person,  firm  or  (‘ompaiiy  for  i 
'>  !•>  s,'>  j  '’^erv  ices  reiuh  I'ed.  or  lu  be  |•e^|d»*red  to  f  lu*  eoiiipan.v  ] 
'  in  placing'  or  assisiin.c  to  place  or  t::iaraMl»  ein^:  the  , 
SS  I..»t>  I  piaein^'  of  any  of  i  he  sh.ires  in  ( lu*  (’ompaiiy  's  ea  i>il  al.  i 
.‘)tl|.,SU  or  any  luuuls.  debentures  or  otlu*i’  securities  of  the 
li w-  np  eonipan.v .  or  in  or  about  the  formal  ion  or  proiiiot ion  j 
..f‘\  of  the  eonipan.v  or  tlu*  eoiuiuet  (»f  its  husiiU'ss  and.  ! 
ti. » .  I  i  Yv  it  ii  t  hi*  a  pprova  I  of  i  lie  shari’holdi’rs.  to  issue,  allot 
."lb. ti  l  !  aiul  dc'livi  f  as  tull.v  paid-up  and  non-asst*ssal»li*  any  | 
shai'e.s  of  the  capital  stock  ol  tlu*  (’oinpany  in  pay-  ' 
..  .  ,  nu'in  or  pan  r»a.viiu*ni  for  serviiis  so  n*ndiri*il;  , 

Ij  ib  lH.».ti.>  (III  I*,,  proiuoti*  ill’  assist  in  proinotiiur  any  sub- 

’  sidiary,  allied  or  iUlu*r  iauupany  i-arrylnn  on  or  I 
o'.4.,i.  •iiTM’i  on  nr.“.  i;T  iim  iib-"  Ibr  its  ob.ji*el  ( lie  operat  ion  ol  an.v  biisiiuss 

*  DU.. .  -t  .  -.4  I  jii  l>;n*i  Nimilar  to  I  hat  ol  ( Ills  eonipan.v .  ! 

- —  and  to  ai’ci  pl  in  paynu  nt  <»f  Its  s(*rvii’es  in  piiuiiotinv'  * 

lillllion  (imircs  arc  shorl  ol*  fhc  ailloilllt  such  i-ompaii.v  full.v  paid-up  shares,  bonds  or  s«*iur- 
•i!nl  v*iliie  of  l!i(*  sbinnooif  ni-ido  bv  i  lu*  i  n.' •  aiu!  t  ii  pnu'itase.  subserilx*  ; 

ami  oi  im  sni}  im  in  nbUH  b\  IIII  !  P,,.  (Uherw  is.*  ai-ipiln*  its  shans.  bonds  and  seeur-  i 

IJnnilPlon  lu’ductmn  (  n.  i  pjes.  and  ti»  liohl.  si>ll.  re-issiu*.  with  or  witliout  j 

OlIPccs  Value  ’  Kuarantei*.  or  ollu  rwise  <|eal  in  the  same;  (i)  'To  • 

Vioi^iiur  7!  TGU  siG  'i.l **»  ‘>(91 ‘M  fiitiT  into  any  parliu  rship  or  airan}4«  nient  for  shar- 

Ntpis.slllg .  7-;  i  '"K  •">i»n  ..l  imcrv.st.  .loin . .  rreip- 

()  Urii'li . I  ,>.  I  (.i.tltl  1  I .  I.itl.tll)  rociil  ,',)iici'.ssi(in  di'  ol Iivi'w i.M'  w  itli  iin.v  pi'i’-soii  nr 

Figliri'S  ri't'liscil.  '  liiT.sdiis  or  rompiiDy  I'lpxani  il  or  interested  or  aliont 
to  Income  eniiiined  or  interested  in  tile  earr.v  inn  <>n 
,  7-,.  ..  ,  '  or  eondiiel  of  an.v  Inisiness  or  enterprise  wliieli  tins 

).N(>  >4  eonipan.v  is  antliori/ed  lo  earr.v  on  or  eondiiel.  or 

I'rom  wiiieli  this  eom|>an.v  windil  or  niinlit  dirive 
eiils  to  (bile  -ire  '‘".v  lieiielll  winllier  direct  or  indirect:  (jl  'I'o  aid 
I  Ills  (I.in  .11  III  ;,|,y  eoipni'alioii  an.v  of  w  liose  sliaics 

ol'eapilal  stoek.  Ininds  or  oilier  ol>lin:it ions  are  lielii 
cs  A’tiluo  or  ar,'  in  an.v  manner  nnaranlicd  li.v  llie  eompan.v. 


II  The  International  Securities  Co.,  Ltd.,  is  llit*  owneror  !nanag(*r  for  || 

1hi‘  suit*  of  iiiiportmit  'rownsiit 
:is 

s  or  .Siibdivi.sions  lo  Cities  or  Towns, 
follows; 

BR AND!  >X’.  .M  AX'. 

YORK  roX’,  SASK. 

RLGIXA.  S,\.8K. 

CANORA,  SASK. 

.MOt  )SF.  .I.\W,  SA.8K. 

WKYBCRN,  SASK. 

.M  LI )  1C  INK  11  AT,  ALTA. 

CARl).8r()N,  ALTA. 

KAMLODI’S,  B.C. 

KN  rW1.8  |'Li:.  AL'I'A. 

■M ACLKOI),  .\LI‘A. 

LACO.MBK,  AL'I'A. 

LFrilBIHDGF.  ALTA. 

X’OR  I'll  BA'i  rLKFORD.SASK. 

WIXMFl'iG.  .M.\N. 

SWli  r  Cl'RRF.N'l',  S.\SK. 

Also  Land  for  Fruit 

HaiMiiif^,  iirar  Flko,  ILf'. 

Iminiries  nic  .solicited  from  parlies  .soi’kiiig  :i  soimd  iiivostmeiit  in  any  of  tin*  :ihove  namiHl 
Cities  and  Towns.  Many  of  tlie.so  pltiees  alTord  sjilendid  openings  for 
hiisine.ss  and  professional  men.  l''nll  information  will  lie  freely 
furnished,  :md  l>ookl(*ls, maps,  etc.,  regarding  .any  of  llie.se 
Cities  or  Towns,  mailed  free  upon  re(|Uesl. 

INTERNATIONALSECURITIES  COMPANY, LIMITED 

WINNII'EU,  .MAN..  Somerset  RnildiiiiV. 

ItECINV,  SASK..  Weslern  Triisls  Itlili;.:  MONTHEAI..  (JIIE.,  Yorkshire  IIIdK.;  TOKONTO,  ONT., 
Koval  Hank  HIiIk.;  .SVSKATOON.  .SASK..  101  L'Olh  Siri-el  E.;  VANl'lUtVEK.  Dominion  Trust 

Hliil!.;  IIKANDON,  .MAN..  MiKeniie  Hldn.;  ST.  JOHN.  N.H..  Dearborn  IIIdK.;  EONDON,  ONT., 
Ilomiiiinn  Hank  Chamtiers.  (JO) 


MOOSE  JAW.  Sa^k. 


**'riie  Cily  Willioiit  21  Room." 

-I’opulMlion  -  ‘lO.OOO.  lOI.”) 

Three  Railroads  into  City  C.P.R.,  G.T.P.  and  C.N.R. 


■)(), ()()(). 


Si).!)55.N(>  .'s.5(i.().5!).54 


bullion  sliipmeiits  to  dale  an 
Ounees  Value 


>  nir,  t*>(‘.  I  •(  •so  I(|7  70.I  to  HM.iralilee  llie  eontraels  ol  an.v  siieli  corporation 

-7  ’■  .2 *  7  and  to  do  an>  acts  or  lliimrs  lor  the  preservation 


42(,.)1,H.4/  242.(il4.1  1  ;,,id  proleetion.  imiirovement  or  enhaneenieni  ol'llie 

5H,7<S2.0()  ‘25.1(i5.  It)  value  of  an.v  siieli  sliares  of  eaiiilal  stoek.  Iionds  or 

•>(ic,  7<l*>  'll  I ‘>4  til  otlier  ol>lil-'at  ions,  to  do  an.v  and  all  acts  and  lidni's 

"  5T’Lo,,,’/io  tending  to  increase  111,'  value  of  an.v  of  the  pro|)erl.v 

4t),()lt).t)t)  .H.SOO.Ot)  ;ii  July  lime  In'Id  or  eontrolled  liy  tlie  eompan.v: 

S2, 1.57.1)0  4N,!)14..54  Ikl  Tosell.  Ii'ase  or  ot  lierw  ise  dispose  of  I  lie  liroperiy 

vii'‘f>7  (1(1  <;  (l(‘.(l  ‘(7  and  iindertaking  of  ( lie  eompan.v  or  an.v  part  thereof 

0  1 ’.e-V  1  I'j  Ivs'i  ii-  hi  such  manner  and  for  sneli  consideration  as  ilie 

2  1 ,4(>.5. 1 !)  I  .i.ON  I  .'.1.1  eonipan.v  may  I  liink  lit .  and  in  p.irt  ieiilar  for  sliares 

‘20, 057. OS  1‘2,4I0. 10  (fully  or  parity  paid-npi  dilieiit iires.  delieninrc 

■>  (15't  <14  ‘i  1 ‘Tl  '*()  (dock  (If  seeurilies  of  any  other  eompan.v.  whedier 

'1 'eiio'iw,  1 'iiiL  ("id  '  Iiroinoted  liy  this  eompan.v  for  the  purpose  or  not: 

l.tiHS.OO  l.tlliS.tlt)  III  'I'o  jni|ir(iv('.  manage,  develop,  exchange,  lease, 

00, 840. 00  4  1 .050.,SS  dispose  of,  turn  to  aeeoiinl  or  oilierwise  deal  vvitli 

‘j’.jwii Vi‘>  •>  tlO'l  I  I  all  or  any  pari  of  Oie  property  and  riglils  of  iho 

r.'oLii  '-'-  ,  eoinpany  and  to  disirilmie  any  of  the  eoinimny’s 
i>,2i)0.SS  -.08:1.  ( i)  :  property  among  Oie  nicndiers  in  specie:  (m)  To 

50.5.50  ‘275.00  invest  and  deal  witli  Die  moneys  of  tlie  eoiniiaiiy  not 

<*> 'JS'l  ‘(  StlT  (It)  inimediately  reipiired  n|ion  siicli  securities  2is  may 

o’-io'-4  .i'ii'(i’i')  tl'ic  •<>  'hue  lie  determined  illion:  (n)  'I'o 

.v,.)Li..>4  2. 1  (i.I.-l-  iteeept  in  payment  of  an.v  work  done  liy  llie  compan.v 

040.00  57  1.00  stock,  shares.  Iionds.  delient ures,  or  otlier  securities 

7".  (I7‘>  4(t  4i;  7f,ii  (I't  nf  any  eomiiany;  (01  To  do  all  of  any  of  tlie  aliove 

le’e-.'j  -!■  1  1 '/i-ii  I  I  Oihigs  either  as  prlnei|ials,  agents,  trustees  or  ollier- 

I1),tj/2..i(i  I  I.O.ill.H  wi.se  and  eitlier  alone  or  in  eoniiinct ion  witli  others 

14, 0.50. 50  8.8 Hi. 0.5  '  and  liy  or  through  agents,  suli-eoniraclors.  trustees 

44‘v  (HI  ‘>S‘'  00  df  otherwise;  (pi  To  do  all  sucli  other  things  as  aro 

•ji.i.ini  >.>  incidental  or  wliicIi  llie  eompany  may  lliink  eon- 

- — - - —  —  diieive  to  the  attainment  of  the  aliove  olijects  or 

4,750,848.01  .S2,,S‘22,080,50  .  any  of  them:  (<|)  'l‘hc  olijects  specified  in  eaeli  of 
I  the  aliove  ciaitses  sliall  lie  in  no  wise  limited  or 
restricted  tiy  reference  lo  or  inference  from  the 
I  AT  ('‘'OAI  r*0  I  terms  of  an.v  otlier  clanse  or  the  name  of  tlie  eom- 

V^Vz.  pany.  The  operations  of  1  lie  eonniany  lo  lie  carried 

-  -  „n  f hroiigiioiit  till’  Dominion  of  Canada  and  else- 


427,518.47 
58,7.82.00 
200,7!)2.!)4 
4!),010.00 
82,157.00 
80,527.00 
21.405.1!) 
‘20,057.08 
5.0.50.04 
1,0!)8.00 
0!),84{).0() 
5.‘280.02 
.5,250.88 
505.50 
0,282.55 
5,5 15.. 54 
!)4().()() 
75,!)72.40 
10,072.50 
]4,0.5()..5() 
445.00 


Insitlt*  hiisiiicss  propt’i’lit'.s  for  sail*,  also  ('.\(‘('ll(*iil  siih- 
(livision  whieli  should  nt*!  iBV(*s1ors  "ood  profit. 

A\’i‘if(*  iis  for  viduatioMs  and  .salt*  iiiV('slBi(*nts  in  this 
f>;rowiBfi;  eif y. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sash . 


COLONIAL  COAL  CO. 


..f  iK’tlMt  (MMk  I*.—  *'....4  .w  wliere  liy  I  lie  name  (if  '  l>(imiid(in  Tire  (’ompany, 

IssiK  ol  !h.ilMl,(MIU  0  l«r  ((III.  Ilomis  .11  |,imiled,“  with  a  eaiiilal  stock  of  one  millinii  ddllars, 
I’tir  AVitli  2.>  Per  t'ent.  Boiiiim  .Stock.  divided  into  in. non  sliares  of  one  linndrcti  dollars 

each,  and  tin'  cliicf  iilacc  ol  Imsmc.ss  ol  tlic  said 
Tlie  Canatlti  Industrial  Bond  Com  pany  eompany  to  tie  at  the  city  of  .Montreal,  in  the 
is  offering  85()0,000  0  pt'r  cent.  firM  inorl-  ‘/fm '"mee  nf  tl,,'  Secretary  of  Slate  of  I 

gage  bonds  ot  the  (  olonial  ( Oal  (  onipan.v  Canada,  tliis  -Ith  day  of  Novemlier,  1:11.*. 


Limited.  The  bonds  are  redeeimilile  .‘is  a  Tllti.MAs  .MI  I.YKV, 

whole  at  10.5  and  accrued  interol.  The  l  ndcr-Scerelary  of  State, 

bonds  are  being  issued  at  Iiar  and  fliterest,  MeOildion.  ('asgrain.  Mitchell  A:  Casgrain, 
earr.viiig  a  bonus  of  25  per  cent,  conimoli  ,  Solieiiors  lor  the  Aiiplieanis. _ (2.) 

Till*  Colonial  Coal  Coinpa/i.v  Limited,  Rl  FFAI.O  MINES  (K  lOREROI  ll’ll. 
w;i.s  incorporated  in  Xova  Sytitia  in  100!).  The  Buffalo  Mim-s.  Limited,  reiiorts  that 
to  aetinire  and  develoji  700  a/res  of  mining  the  mill  ran  5Sti  hours  in  tieioher  and 
rights  in  the  Sydney  Coal  Fields  at  Liltli*  milletl  4. '158  tons  of  ore  with  an  average 
Bras  il'Or.  In  1!)1 1  the  .ttl^iining  propert.v  assa.v  per  ton  before  milling  of  54. 12  onnees. 
tlie  Maeka.v  Colliery,  eunjttining  800  acres  'I'liere  wfre  ‘215.008  onnees  of  silver  re- 
was  taken  over.  The  #ospeetns  states  covered  and  248.005  onnees  of  silver  were 
that  the  combined  jiroiiefties  eonlaiii  coal  [laid  for  during  (lie  month  (previously 


('st;il(*  in  lOdnionton,  All)(*rta,  will  yield  profits 
uMfAMumiuMmr  of  2.5%  pvi’  aiinuiu  and  upward.  Our  knowl(*dge  and 
(*xp(*ri(*n(*e  is  at  your  di.sposal.  I}(*tt(*r  write  to-day. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Established  I'JOO.  References-- Any  Chartered  Bank  in  the  City  of  Edmonton. 


THE  STERLING  TRUST  CORPORATION 


REGINA 

Siihscriited  Ciipitiil. 
Pu!(l-ii|t  ('fipitiil.  ... 


(DO.MIMOX  CIIAnTI'ai) 

-  -  SASKATCHEWAN 

. S800,0I)(I 

. 


to  act) nine  and  develoji  700 
rights  in  the  Sydney  Coal  . 


Mor(}{aKi*  ln\(*Ntni(‘n(M  on  agency  or  guarunteed  plan. 

Axrec*m«*n(H  uf  .Sab*  purchaM'd  fur  clients,  to  yield  12  to  15  per  cent. 

Our  Keul  Estate  Department  will  give  efficient  and  prompt  attention  to  all  business  entrusted  to  its 
rare. 


A  GENERAL  FINANdAL  Bi:SINi*»S  CONDUCTED. 


CORRESPONDENCE  SOLICITED 


to  the  extent  of  over  1!),(I)(),0()()  tons  in  tin 
former  area.  / 

Based  uj)on  present  morking  eo-ts  und 
jire vailing  market  price.*!  the  .daily  output 


1)0, 000  tons  in  the  shijiped).  Xo  csliimiles  ttre  intide  of  high 
grtide  ore  hut  rctnnis  are  inelnded  undtr 
orking  eo-ts  and  “onnees  of  silvt-r  paiil  for  "  its  smelters  make 
the  .daily  output  settlement.  The  eompan.v  paid  dividend 


of  4.50  tons  will  net  tin*  f'omiiany  8111,000  X'o.  44  on  X'ovemhcr  lo.  I!ii2.  amounting 
per  annum,  or  n>^ly  foif- times  t  he  amount  to  5  per  cent.  Dividends  paid  to  date 


re(|uired  for  int(*n^t  aifd  sinking  fumi  on  amount  to  8I,<H7.000.  tmd  (he  company  I 
the  bonds  outstan<lWy  Witli  the  installa-  was  incorjioraled  with  a  e:  jiital  of  81.000,'- | 
lion  of  furtlier  equiinm'nt  the  jiresi  iii  out-  000  iu  ^lav  .I!l0(i.  and  eommenceil  itaying 
put  will  he  increased  lo  (iOO  tons  iier  day.  dividends  in  .Iiilv  of  the  same  year, 
thereby  eonsiderahly  increasing  the  above 

rev  enue.  ELI>ER  ERAND  ASl'II AL  I  (  O. 

On  tilt*  jiresent  earning  liasis  of  .8114.000  The  regular  meeting  of  the  shareholders 


net  per  annum,  after  providing  for  bond  of  tlie  Elder  Kbano  .Vsplcilt  Comiiany, 
i  iteri'st,  sinking  fund  anti  depn ciation,  Limited,  was  held  last  week.  The  company 
the  Comiiany  should  sliovv  net  amount  which  has  latelv  increascil  its  eaiiilal  lo 
availalile  for  dividends  equal  to  approxi-  -SoOO.OOO,  has  deelared  its  lialf-ycarly  divi- 
matt«l.v  8^  per  cent,  on  the  common  stock,  dend,  whieli  will  he  |iu.v;ible  on  Deeeinher 
Hon.  L.  Curry  is  president.  Tims.  Crock-  th(>  .5th.  Tlie  same  board  of  direelors  was 
ett.  Riviere  du  Loup,  vi(;e-presi(|ent ;  VV .  elected;  Rodoljiiie  Brunet,  president;  11.  A, 
A.  Maekay,^  X'orth  Sydne.v,  managiiig  di-  Beitiut*,  viee-presidetit ;  Frnest  Bi  langer, 
rector;  1{.  8.  Cottrell',  Sydnev,  and  T-  B.  Archibald  Kellv  and  Flzear  Roy,  directors. 

Bircliall,  Montreal,  directors.  ‘ 


Business  and  Industrial  Property 

We  have  on  our  list  some  of  the  ehoiei*st  jiropertie.s  in  Moo.se  Jhvv. 

If  .you  are  interested  in  Western  Investments,  write  us  for  informa¬ 
tion.  We  guarantee  ev  i  r.vt  liing  we  sell.  Xo  outside  suli-ili vision  iletilt 
ill.  Coiiiitlent iai  negotiations  carried  out  for  inlentliiig  mauufaeturers. 
MONTKEAI.  KEFEKENCES. 

J.  N.  NICOLAYE  REALTY  CO. 

Suite  6,  7,  8,  Bank  of  Hamilton  Chambers,  MOOSE  JAW,  Sask. 


Archibald  Kelly  and  FIzear  Roy,  directors.  ur(*r.  The  Elder  Kliano  Asphalt  ('ompan.v,  i  asplialt,  for  roek-aspbalt,  and  for  several 
Elzear  Hoy  wa.s  rc-clccted  sccrctary-trwts-  Limited,  has  an  agency  for  .Mexican  Khaiio  I  Iniilding  materials. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CAIMTAL 


DIVIDKXI)  C’KXT. 


1(111 


11M2 

(o  I )(■<•.  2 


COMI'AXV 


iii  ii  ri  icpiKiiii-  ( '(I . 

I'li!.  (  Ol,  l’:icl\('l's  A'MI . 

Ilrii.  ( 'ol.  P.'M’k'crs  Assn  1*1,1.  . 
I'lil.  (',)!.  I’ni  ki  i's  .\ss!i  I’lil. 

* '.ilWiiiMIl  l;;iilw;iv.  . 

< 'alimliMli  <'ar  I  'n'liidi  v  CoMi 
« ’aiiailiaii  (  ai'  I'iniinli  v  ri'<l  . 

<  '.i.'j'ida  ( 'I'.'iii'Ml  <  'mil . 

<  ’.iiania  <  'I'lnt'iit  I’ltl . 

( 'ai:a,l,an  (  'mi vert ,Ts . 

<  an.  ( 'm!s((li(lal<',l  l!nlil)i‘i’ . 

<  'an.  ( 'mis  iliilati'il  liuli.  i’lil  . 

(  'anailian  ( 'iiI  Imi.s  1,  1,1 . 

<  anailian  ( 'ol  Ions  I’fil . 

(  alia, la  <  it  ll'  l'al  1  .Ic  I  l  ie . 

(  'alia, la  Lo<’mnoli\  ,'  (  ',).  <  'mn 
< '.Ilia, la  l.oi  oiiiol ivc  ( 'll.  I’l'il.., 

I  rouii  K(s,‘ivi'  Minin;;  Co . 

I  Imniiiion  <  'aiinci'S  <  'mn . 

i  loioinimi  ( 'aimi as  I'I'il . 

I),lll,il  Jill'Cll'il 


L  = 

!  “ 

.Authori/ad 

Issuail 

Last 

(ynar 

I’ri'.sant 

t^'rli'i' 

w  ill'll  Hayabla 

High 

Low 

High 

Low 

Hid 

$ 

.‘{(HMMt.OaO 

•> 

.lam. 

Apl.,  .lulv,  ( fat  . 

1.72 

1  Id 

1 7(', '.J 

1 1.7 

Idd 

2..7dd.dd(l 

H.7II.I(M) 

0' 

Alav 

Xov . 

7s 

:ui 

1(12 

(',7' ; 

Idd 

7.7d.(ldd 

()2.7.()(l() 

;;  1 

;*  1  , 

Alav, 

Xov . 

(IS 

(Id 

l.).S  *  2 

00 

HM) 

770.(100 

iild.Sdd 

2 1 ., 

;» I 

Alav, 

Xov.. . 

HM) 

IN 

111", 

Idd 

Idd 

■Jdd.diMl.tMMI 

lOs.IKKI.ddd 

-  ’  •> 

2  *  -J 

Jan., 

.Apl.,  .lulv,  ( )('(..  , 

2  Kids 

1(1(1' , 

2S2^ 

2'2(;-i 

Hid 

.7  !|(M)  Odd 

;;..7dd.ddd 

'2. 

2 

.April 

Xov . 

7') 

(Id 

D2 

(11 

HM) 

7..7d().()dd 

(1.  Hid.(MM) 

1  1 

Id 

J.lll., 

.Aj)l.,  Jiil\',  ( )i'( .. .  . 

IdO 

nil 

1  1.7 

102 

HM) 

Hl.ddd.iMlil 

li;..7di  I.ddd 

21', 

'20 

21  "4 

2(1 

Hid 

1  I.ddd.ddd 

ld.(HMI.(KM) 

Id 

I'l 

1  Vie, 

.Alav,  .Am;.,  X'ov. 

02 

Sd 

0.7'  , 

.S7 

Idd 

ii.ddd.ddd 

i.7;;2..7(  Id 

1 

1 

^'.'b., 

M;i\,  .Aug.,  .X',)V. 

4.7  <4 

IS 

20' ; 

Idd 

;,,()d(),(i(  Id 

2.sd.7,.7(ld 

I 

1 

Jan., 

.Apl.,  .Illb  .  ( fat.. ,  . 

()0'4 

S.’) 

,S(1 

.S.7 

Idd 

2.(l(ld,ddd 

l.d'd.ddd 

1 '  1 

H'l 

.lam. 

Apl.,  .Inly.  ( fi  t ,  . 

1(1(1 

10.7 

Idd 

Idd 

Id!) 

;;,.7d(  I.ddd 

2  .7l.7.d(Hi 

21', 

17 

2.7  "4 

1(1'.,' 
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.Ian.,  .April,  .July,  ( fat 
.lam,  .April,  July,  ( fat 


7.7(1, ddd  I  C. 

'  .7ld,|s;:  2 
.71(1,  |s;i  t'i  , 

2(l(  I.ddd  2 '  a 

2I,'2.!.7  I 
2I.'2:{.7  I", 
Idd.dlH)  I 

. .  I  '  a 

;;di,aOi  I 

.  I 

7I.7.'2S0  2 
:i,'2:)d,:!22  I  ' 
d()0,'2.'i.s 

t;do,2;)S  I'f  j 

.  I". 

;:().'!, I i", 

1,.s|d,'2.7d  2' a 


2.7d,7'2d  ii '  ■ 

.  I  ' 

01.7.1.71  I  I 

01. .7.7 1  ii'. 


1"} 

1 

I 


.7s;  i.ddd 

.7s  !(,()() 


passail  iia.s,sail 


l.'2()d,7ld  2 

.  I'l 

Ilii,  Ids  Id 
70(1,102  I  '  a 


.lam,  .April,  July,  ( fat 
.lam,  .April.  .Inly,  ( fat 
.lam.  .April,  .luly,  ( fat 
Marah,  .Iiiiia,  .Sapt .,  |  )ai 
.lam,  .April,  .lulv,  ( fat  . 

Half  A  aarly..  .i . 

.lam,  .April,  .luly,  ( fat 
I'al).,  Alay,  .Au};.,  .X’ov  . 
I'al).,  .Alay,  .Aiiu:.,  Xov  . 
.lam,  .April,  .luly,  ( fat 

Alari'h,  .Inna,  .Sapi,.  Dai 
l  al).,  Alay,  .All};.,  Xov  . 
.lam,  .April,  .luly.  Oat 
.lam,  .April,  .July,  ( fat 
l''('I).,  Alay,  .All}*.,  .Xov  . 
I'al).,  Alay,  .All}*'.,  .X’ov  . 
.lam,  .April,  .luly,  ( fat 

Alar.,  Sapi . 

.lam,  .April,  .luly,  ( fat 
.lam.  .April,  .luly,  ( fat 

.lam,  .April,  .lulv,  ( fat 
Aaarlv . ; . 

l  al).,  Alay,  -All};.,  Xov  . 


Alari'h,  .lillia,  iSapl.,  Daa 
.lam,  .April,  July,  ( fat  . .  . 
.lam,  .April,  .luly,  ( fat .  .  , 


I  '  . 


2.0.71. .7(17  I'', 
112.2.71  ii 
I  1 2, '2.7 1  . 

Id7,0dd  d 
11.7.710 
1,(11(1,77;; 


Jan.,  .April,  .Inly,  ( lat. 
.lam,  .April,  .lulv,  ( fat 
.lam,  .April,  .luly,  ( fat 
,1am,  July  . 


1 

HM) 

sr* 

17;; 

1 II 

170 

140 

703., 

:i!) 

101 

(in 

i  00 

S4* 

171 

07 

11)1)1, 

i)0"s 

1  17 

Hid 

ns"4 

00'  , 

117 

!)!)' 

122';, 

10  s 

1  ID'., 

Idl'. 

,SS '  , 

0!)'* 

117 

102 

IHl'ls 

0!) 

1  1!) 

107 

114^ 

112* 

(IS), 

I]'* 

.•’,s  1  , 

.'id 

21  If 

•20'.;’ 

'  ;:i"s 

‘2f,l, 

02 

.SO' 4 

07", 

SS 

1  107 

107 

170 

I7d 

;;7 

;’,oi ; 

IM)'  , 

2N  *  ■) 

KJ 

SS 

!)(>’, 

n;; 

217':, 

HI0"4 

2S1"4 

227  ^  D 

(M)"., 

2j 

0!) 

0!) 

I  It) 

HMI* 

1  17 

1  Id 

00 

01  '  s 

Is 

H)2"4< 

!)!',* 

102'  . 

■  !)!)!  r 

700 

f,00 

7  SO 

0  7d 

20;;'  s 

101 

liiti 

l!)d 

77 

70 

;!.)M) 

2.10 

J  !.■» 

2  !I7 

7l's 

t)7)  ‘ 

71' ; 

72  *  •> 

0;;"., 

.  Od 

H)7's 

0!) 

107 

Idd 

Ill's 

HM'i", 

117 

Id  .1  , 

H)7'., 

Oil's 

100'  , 

Idl ' 

<i2f. 

.70' , 

);i)"4 

111 

HM) 

107'., 

Id.; 

17"., 

11'., 

2S 

•20'  , 

sf) 

7s  ( ., 

Ml'  , 

7d 

f,f, '  ,  ’ 

.70 

s;; 

(1(1 

*  )."» 

Si)' s 

o;;', 

Si(l^;' 

72 

f,7 

•20", 

21  ’  ■f"'’ 

22', 

2S 

1  10"  1 

i;:7"4 

121 1, 

Hj;:'., 

i'22 

11!)', 

7  00 

;;  7s 

1  HI 

2.7d 

2!) 

17 

07 

71  ■) 

02'., 

7.1  •  » 

77 

OS 

71 '.i 

tis'  , 

70 

K') 

01 

HH 

S!)l., 

10;; 

071., 

K2 

S2 

hi;:'  ; 

so'.. 

100 

100 

i);;"4 

Do 

70  " , 

47'4* 

1-20 

1 27 

US'-, 

i;iO''s 

171', 

12f) 

HMI 

140 

1  1!) 

1  is 

01 

SS 

!*7 

021.; 

7i» 

70 

71 

ISS';, 

140"4 

2;12"4 

Iii7 

1 1 . 20 

0  .72  f 

;  .Sd 

.*»  75 

72 

S5  > .. 

I02I., 

I'J.') 

,S,Sl, 

122"., 

07 

127 

ill', 

1'.’.’) 

Hit 

121  "s'" 

122',’ 

I20I4 

1'27 

IIS", 

•IS'o 

.';7 

7  1  s 

MS-'*  s 

OS 

SS* 

01 

SS 

f)2'. 

70  "s 

f)l 

.77", 

SO 

.s;: 

s.s 

S.1 

71' 1 

70'., 

,s  1 1 ., 

7‘)  1 

1 4 

.70 's 

Tio  •  s 

HI'  , 

1'20"4 

02 

I'JS's 

HIO  1  , 

lU's 

Hll"s’' 

1.70‘s 

1 12 

210 

172' s 

207 

171) 

117 

100'  , 

no' . 

1  Id 

HIO 

00 

117 

'.»2 

IOC,'  . 

H)l 

1  IS 

HH  1  , 

lilt)  - 

1  IS"4 

•2f)d 

ISO's 

40 

27)a 

47 

27 's 

o;:'.. 

S7 

00'  . 

ill 

77", 

4S»,’ 

Si 

75  ’  > 

O.'l 

Od' ., 

(17 

til 

i)7 

S5 

hAi 

SD4 

1  Hi 

ill) 

27 

;:(•)', 

21'; 

02 

S7 

oil's 

S7 

7;; ' ., 

2i) 

02'., 

OS'  1 

HiS 

122'4 

1.71)", 

i;;2". 

121 '2 

.7!) 

7  i 

Id 

07 

!);P 

on. 

III 

hi;;". 

1 1 1 

Hit 

i’l .; 


.liina,  Di'i' . 

Jam,  .April,  .Inly,  ( fat 
.Ian.,  .April,  July,  ( fat 


210 


"Hass  than  Ian  sharas. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COAIi’ AXA' 


1  x’'i'i':Ri':s'r  pay  ai  ents. 

1011 

1912 

I’ar 

Hi.-lail 

( iut.slaliiling 

1 

to  Daa.  2 

A  alua 

Hast 

Pras'l 

How  anil  W  han  Paiil 

High 

Low 

lligli  1  Low 

Lid 

•1' 

2;i.7,fMM) 

s 

2;:5,(;()() 

•-”4 

•J'.l 

.April,  Oal . 

Iddd 

1,'_’.71 1,000 

1,2.70,()00 

I’l'bruarv,  .August . 

97'  .  0;; 

1,000 

;i,.70O,O(M) 

700, 1)1)0  . 

.Inna,  Daa . 

HHf 

100 

107  107 

.71 M) 

.7.0(M).000 

.7.l)0l).000 

2 1 

2 '  ■» 

.AIav>  X’ov  . 

.  101 

'.>734 

107  100 

71 M) 

. 1,000,000 

■1.000.000 

2 

‘) 

Alav,  X’ov  . 

.700 

17, 001), 000 

17,IM)0,0I)0 

1 

T 

.Ian.,  .April,  Julv,  ( fat  . 

LlOO 

LI  IS,  too 

LI  Is,  100 

2 

2 

Ma\',  .X'ov  . 

HlOd 

7.0(M).000 

0,!)07..700 

2 

2’  •> 

Alav,  X’ov . 

■  97'’’s 

!)7''''s 

HMM) 

007, .700 

007, .700 

.2 

Api'il,  Oat . 

.  ]02'4 

102 14 

IO2I4  102 

1000 

7,02().000 

7,114,000 

2  i 

2J 

.Ian.,  .Iiilv  . 

0.7"4 

94  >s 

97 '2  94 's 

700 

8,1.70.000 

S,I,70,IM)0 

2  ■» 

2 1 

Alarali.  Sapt . 

•  9()"4 

79 

97  90 

.700 

1,448.7.70 

1,448,770 

2 

2 

.April,  Oal . 

;;oo,ooo 

;;iM).oiM) 

;; 

.bin.,  Jnb' . 

.  1  S7 

87 

100 

0,000,000 

f),(M)0.(l00 

2*  ■» 

21 

.him,  Julv . 

.  SO 

S7 

.sf)  .82"  4 

.700 

12,000,000 

n,7'2s.,700 

2 1  .> 

2  1  ;; 

Fab.,  .Aug . 

.  02  "4 

Si) 

92 '2  iMI 

LlOO 

,L:;, 072, 000 

£2,07;i,(M!0 

2 1 

2  I 

Alarcli,  Sajit . 

1000 

2, .700.000 

;:,.7oo,i)oo 

2 

2 

.luna,  Daa . 

.  101  ■''s 

101 

HM) 

2.000.000 

:i,l!1MI,l)l)0 

01 

•>> ., 

Mav,  X’ov  . 

.  it;; 

S7"s 

90  91'. 

1009 

■2.7.0(  it  1,000 

•2.7.001  mm  lO 

-'■2 

2' 2 

,Iam.  Jnlv^. . 

.  H)2'.4 

97 

107  1  99'., 

700 

27.000,000 

•27.000,0(M) 

2 1 

2* 

Aiiril,  ( fi'l . 

.700 

li.OIMI.IMM) 

o.ooo.ooo 

2 1 

2  •  0 

.Inna,  Daa . 

.  102') 

9S'  4 

104 100'  .) 

.700 

l.'JOO.OOO 

1, '-’(H), DIM)  .. 

.'5 

Alav,  X'ov . 

loot) 

2,.700.IM)0 

2,7i)o,(;oo 

2 

Jtim,  Jiilv . 

97')  97 

I'l  00 

7..7(M),OIM) 

7,.700,(MM)  .  . 

2 

Jan.,  .lulv . 

.  100' -.1 

fill 

1(M)34  99'.; 

,L100 

£220,001) 

£'2'20,000 

2}  4 

23.1 

Jam,  Julv . 

£Hrd 

£S00,O(M) 

£S(M),(MM) 

Vi 

2's 

Jan.,  July . 

! 

1 

1 

. 1 

1 

I  qu 

-)’o  1,  t'nr.''  h  i 

b"!i  11)  s  ila  or 

quotation  (iifring  tlia  yaar. 

I 

1 

Hril  ish  ( 'ol.  HJaal ria  Hy . 

('anaila  Hraail . 

('anailian  (  ai-  iV  I'ounilry  Co.  . 

('anailian  Xor.  Hy.  liiaoiua. 

Dal).  Stoak . 

Cam  Xorlharn  AA'astarn  Hy... 

( 'oiniuari'ial  ( 'ahli' . 

(Jity  St.  .lohn,  X.  H . 

I  fominion  ( 'oal . 

I foininion  ( 'annars . 

Dominion  Iron  it  Siai'l . 

I'Jaalriaal  DavalopmanI . 

(It.  Xorlharn  Hailway  Can  4' , 

Intanialional  Coal  iX  Coko  .... 

Alaxiaan  Hlaal  ria  Hinht  . 

Alaxia.'ui  lJ};hl  iX  I’owar . 

Alaxii'o  Xorih  W'asiarn  Uail'y. 

Ontario  (i’rov.  of)  .Inna  1,  1020 

I’orlo  Hiao  Hailway  Co . 

Hio  .lanaii'i)  'I'raim,  Hi.  iX  H’r.  . 

Hio  .lanairo  'rrai’m,  2niil  Alort, 

.‘''ao  I’aiilo  'I'ram. ,  H’t  iX  I’owar 
Sun  .Antonio  Haiiil  iX  Irr'n  Co. 

.Spanish  Hivar  H.  iX  I’.  Alills.  .  . 

.Siaal  Company  of  (  anaila  .  .  . 

A'anaouvar  I’owar  iX  Dahanliiri' 

A'ani'ouvar  Har,  I’ar.  (iuar  .' 

Dab.  Stoak  . ! 

i 

A\’ir*r:*  n^ii'i'*:'  b 71  mr  ask'' 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearin}*  in  the  above  list,  or  of  ai.y  chanires  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  eompanies.  Copyright,  1012.  Hrmight  up  to  data  waakly. 
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Canadian  Securities  in  Lbndon  Investors’  Guide  to  Canadian  Bank  Securities 

...H .  T  .:::  i  „  .  . .  l  ,„.r  CROWN-RESERVE  MINING 


Aiiiouni  of  Interest 
Issue  I  Due 


£411  01)0  In. 

De. 

£78  600  Ja. 

Ju. 

£.1 .108  900  la. 

Ju. 

£“205  (Mll)Ala 

No. 

£.108  .100  la.. 

Ju. 

£I80..100  Ja., 

Ju.  1 

£410,900  la., 

Ju.  ' 

£2,045.760  Ja., 

III. 

£8,695,809  Ja., 

In. 

£•28.162,776  Ja.. 

111. 

£1.10.000  Ja., 

III. 

£1, ‘200,000  Ja.. 

III. 

£1,897,82(1  \p., 

Oe. 

I  CiOV’T  I  NKECi'l). 

4  :AIh.  Stg.  Del)s.  HCtS.. 
4, >2  B.C.  Sf.g.  Debs.  1017. 
‘■i^4  Ciinada  Coin.  1914-10 
4  Man.  Stf?.  Del>s  10‘2Xi 
4  Man.  Tel.  Hds.,  1047  .  : 
;{,'2Xo\  a  Seotia  Del)s. .  . 

4  Sask.  Hds..  1040 . 

IIK(J.  a-  INSC'.' 

|B.  ('.  liisc.  stoek,  1041 
d  ('an.  Itet;.  Stock.  lOoS 
:5'2(’an.  Heir.  Stk.  lOdO-.'.O 
4  N'ew  Hninswiek  lies. 

■  >  '2  Out.  Ue^.  Stk..  I'.llli.  . 
(.)nel)ee  ln.se.  Stk..  10:i7 


Price 
Nov.  18 


100-2 
90-100 
!>7-0 
08- UM) 
88-90 
08-100 


1  High  and  Low. 

1912 

1911 

103-98 

i 

10294^-9832 
104-1 
103-00 
103-99  34 
102  3  2-90  ?4 
92*4-90  34 

102-9934 

92-89 

. 

94-1 

94-89  3  2 
10234-9832 

96-2  14 

£1  ls.:500-(u..  De.  4 
it.28l.tt00  .la..  .Jn.  4 
id.-.i..-)!)!)  Ap..  Oe.  -■) 
£217.200.111..  I)c.  4 
COOti.OOO  la..  .111.  4 

£.V.).7.100  .\p..  ()...  4 

£108.400  Kb.,  All.  I 
i482,.800  Ap..  Oe.  4 
£1.'.0,000  Ma.,  No.  d 
£1,440,000  Ma.,  No.  •{ 
£1,821.017 -Ma..  No.  4 
L'410.0.'i0  .Ma..  N'o.  M 
£2,400.000  .Ma..  No.  4 
£ltl0..j00  .Ma.,  No.  4 
£221,000.la.,  .III.  4 

£120,000  .\p.,  Oc.  4 
£2.V5.000.la.,  .111.  4 

£;i8.-),000.la.,  .111.  4 

.£.')18,874  .la..  .Ju.  •> 
£11:5.700  -Ma.,  Sj).  .*> 
.£,{82,.‘>00.la.,  .111.  4 

£108,400  Ma.,  Sj).  4 
£109,400  Mu.,  No.  4 
£100,000 .la.,  .Ju. 
£220,72()  Ap.,  De.  4 
£102,700  .Ma.,  No.  4 
£;j  10,230  Ai).,  Oc*.  4 

£i:ji;,700  .Ja.,  .Ju.  7) 
£;50(),010  la.,  ,Jii.  4 
£(i()3,20a.Ja.,  Ju.  4 

£1.100,844  .fa.,  Ju.  3 
£.')44,100  Ja.,  Ju.  4 
£121,200  Ap.,  Oe.  4 
£117,200  Kb.,  All.  ;  4 
£244,000  Kb.,  .\u.  4 

£815,.'>(H)  Kb.,  Au.  4 
£2,024,.')00  Kb.,  Au.  4 
£31.'),100.ra.,  Ju.  4 
£:J08,023  Kb.,  Au.  4 
.S.'>00,000  .Mv.,  No.  4 
£138,000  Ap.,  Oe.  ."> 
£;508,700  -Mv.,  No.  4 
£2,.-)00.000  Ap.,  Oe.  4 
£1,. 800,000  -Mr.,  Sji.  j  4 


I  .MrNK’iPAI,. 

4  ’2  I’liirnaby.  Di  bs,.lil.1(!. 

4  '  ,  Calvary  Deb-..  1030  42 
.”)  Kdiiioiitoii  101.1-4.8..  . 
4  '2  Kdiiioiitoii  ltll7-20  40 
4 ' 2  Kd  iiioiiloii  I  111  ,8  .11., 
4  '2  I'ld inoiitoii  1032 -.12  . 

I  *2  Korl  William .  102.1  41 
4  Itaiiiilloii  Debs.,  10:54. 

2  .Montreal  Hds.,  10:53. 

.’5  .Montreal  I’eriii.  Debs 
4  .Mont.  ( 'oils.  10:52 .... 
3 '2  .Montreal  He)'.  1042. 

4  Montreal  llee.  Itll8-.10 
I  '2  .Moose  .law  Slfj.  Debs., 
4  *2  New  Westminster, 

H.('.,  Debs.,  1031-02 
1  '2  Ottawa  Debs.,  101 :5.  .  . 
4  Ottawa  Debs.,  1020-40 
4  (Juebee  Debs.,  102:5.  .  . 
3)  '  2  (.luebee  Heff.  Stoek..  . 

.1  Hejrina  Delis.,  Itl23-:58 
4 '2  l{enina  Deb.s.,  102.1-;12 
4  St.  John  Debs.,  1034. 

4  St..lohn  Debs.,  1040-.il, 
.1  Saskatoon  Debs.,  1038 
4 '2  Saskatoon  Cons.  .Stk.. 
4  1  ^  Sherbrooke  Dbs.,  103:5 
4  .So.  Vaneoiiver  Cons. 

Stoek,  1001 . 

;1  Toronto  Debs. ,1010- 20 
4  Toronto  Hds.,  1022-8... 
4  Toronto  Loe.  Imp.  I 

Hds..  1012-21 . ; 

;5i., Toronto  Debs.,  HI29..' 
4"' Toronto  Di'bs.,  lf)44-8 
4  V'aneouver  Honds.  1031 
4  Vancouver  Hds.,  1032.' 
4  VancouverDbs.,  ’2(5-47 
4  Vaneou verDebs.,  '47-0: 
4  Vaneouver  Cons.  Stk.,! 
4  Victoria  Debs.,  102()-(5()j 
4  iVietoria  .Stoek.  10(52.  . 

4  West  mount  Di'bs., 10.14 
.1  AVinnipef;  Debs.,  1014. 

4  Winnipei'Debs.,  '13-3(5, 
4  Winnipeg  Uep.  Stk., '40 
4  Winnipeir  Cons.  Hcr. 

!  Stk..  1040  (iO . 

KAILM'AYS. 


!l.1-7 
08-100 
101-7 
00-101 
08-100 
07  !l!l 
08-l(M) 
04- (5 
88  00 
74-  (5 
08-100 
87-80 
!I8-100 
0.1  7 


.  .  102  ,'2-00  •'4 


BANK 

1 

xJ 

CAPITAL  '  ,, 

1  Reserve  as 
iier  last 

DIVIDEND  PER  CENT. 

1911 

1912 

To  Dec.  2. 

53  i*’*’ 

75 

Authorizi'il 

Statement 

I.ssiied 

Last 

Pr’s’nt 

When  Payable 

1 

High  )  Low 

High 

Low 

Brit.  North  .-Xmer.. . 

250 

4  St’i6  (’)6(> 

4  866,122  2  774  000 

3 

-\j)ril,  Octol)cr . 

j 

1.13  '  145 

161 

145 

Commerce . 

.K) 

25,000,000 

15  (KM)  0(10  12,500,000 

234 

234 

M.areh,  June,  Sept.,  Dec . 

•23634  '200 

21434 

Dominion . 

100 

10,000  000 

4  962.810  5,962,810 

3 

3 

Jan.,  .\pril,  Julv,  Oct  . 

247  222 

2:5.1*.( 

226 ' .. 

H.amillon  . 

100 

3,000,000 

3,(M)0,(I0()  3,430,600 

2*4 

2*i 

March,  June,  Sept.,  Dec . 

212', s  197 '4 

•207 'i 

199 

Hochel.aga . 

100 

4,000,000 

2  *H17,;51HI  2,tVi0.(MM) 

2 ’4 

23i 

March,  June,  Si'pt.,  Dec . 

ISO  1.15 

ISO' 2 

163 

Home* . 

100 

2,000.000 

b'291,8S.1  450,000 

132 

1'’4 

•March,  Juno,  Sept..  Dec . 

Imperial  . . 

100 

10,000,000 

6.556.161  6,55(1,161 

3 

3 

Feb.,  Mav,  Aug.,  Nov . 

'2'27*4  2'23', 

•223 

21934 

Mcrehanis  . 

KM) 

K)(K)()(KM) 

6,725  ()S.1  5  ',)(M)  (MM) 

•23  i 

232 

Marcli,  June,  Sept.,  Dec . 

•201',  184 

201 

1,89*, 

MrtroiKilitan . 

UK) 

2  OtX)  OtK) 

1,(HM).(MM)  1,2.D).(KM) 

2' 2 

2  >'2 

Jan.,  .\iiril,  July,  Oct  . 

2(M)  197 

'201*4 

197 '2 

Molsons . 

KM) 

5,(H)0(M)t) 

4  OOO.tMM)  1,7(M),(MM) 

2*4 

2*4 

Jan.,  .\pril,  July,  Oct . 

211  203 '4 

'212' 2 

204 

Montreal . 

lot) 

25,000,000 

16,0I))),0()()  16  0(M))KM) 

‘>1., 

2' 2 

Marcb,  June,  Sept.,  Dec . 

270  ‘2:56 

•256 

211 

Nal  ioiiali* . 

KM) 

5,(K)(),(M)0 

2.01)0.000  l.lOO.OtM) 

1*4 

‘1 

Kell.,  .Mav,  .Xiig.,  Nov  . 

T2.1'4  121', 

1  It) 

TJ.'l'  , 

Northern  ('rown'  . 

UN) 

6,(M)I),0(X) 

2,C)66,!)N2  250, IMM) 

3 

ft 

Jan.,  Julv  . 

New  Hrimswick 

KM) 

l,(M)i)()(MJ 

1  0(M).0(M)  1,790  (KM) 

3'i 

•■’.'4 

Jan.,  .April,  Julv,  ( >ct . 

274*4  ‘2m 

•262 

■260 

,Nova  Scotia  . 

KM) 

1(MM).0(M) 

■1,527, ^so  n.2:58  192 

:!'2 

•».'  J 

.Ian.,  .Aiiril,  Julv,  Oct . 

281  269 

27s 

259 

Ottawa  . 

KM) 

5IM)0,IMM) 

:5,8(M),s;;o  i;!(M)3:50 

•2*4 

2*4 

March,  June,  .Sept.,  Dec . 

210  ^OS 

213 

•207 

Provincialc* . 

KM) 

2,0(M),(MM) 

bIMIII.OOO  .KM), IMM) 

1'4 

1  l.l 

.Ian.,  .April,  Julv,  Oct  . 

(Quebec  . 

KM) 

5,(MM),(MM) 

•2,.HI0,(MM)  12.K)(K)0 

1*4 

1*4 

March,  .lime,  .Sept.,  Dec . 

14.1',  128' 4 

1  It) 

131 

Royal . 

10!) 

25,(M)()  (MM) 

1  i,l(iN,:i:;i)  T2.::9:5,l6;5 

3 

Jan.,  .April,  Julv,  1  )c1.  . 

212  221 

2:51 

•2'2() 

Standard . 

.10 

5,(M)l),tM)i) 

2  :;:io,2.1()  2.'.):50  '250 

:i 

3'., 

Feb.,  Alav,  .\iig.,  Nov . 

'231  217'. 

236' , 

•236 'v 

Sterling' . 

KM) 

3, 000, (MM) 

1  021.100  .lOO.tMM) 

I'l 

1 

I’cli.,  Mav,  Aug.,  Nov . 

Toronto . 

KM) 

1().00(),(M)() 

1.991  210  1.9!)1,'2.'>0 

2*4 

2*4 

.March,  .liiiic,  .Sept.,  Dec . 

216*4  201 

212 

20.1 

I'liion  . 

KM) 

8, ()(M), ()()() 

5.(MM).000  ;;,K)4,64t) 

2 

2 

March,  June,  Sept.,  Dec . 

1.14  1  16 

171 

1  19 

101  •<4-07  '  . 
02  •■'4-0  ^4“ 
81-77 
104-00  •£, 
92  *4-89  <  •> 
1 03  34-9!!  4“ 


COMPANY,  Limited 


niVII>KM>  No.  .11. 


jierei'iit.  for  the  month  of  November.  1012, 


December,  1012,  to  shareholders  of  record  the 
.■50th  November,  1!)12. 

'I'ransfer  books  will  not  bi'  closed. 

Dividend  che(|iies  will  be  mailed  on  the  14th 
December  by  tin*  tr.'insfer  ajtents,  "The  Crown 
Trtist  (,'ompativ,’’  and  shareholders  tire  re- 
(jiiested  to  ailvi.se  them  of  any  chaiifte  of  address 
I5y  order  of  the  board. 

.lAl^lKS  ( OOPKK. 

Secretary-Treasurer. 
.Mont re.-d,  November  llth,  1012.  (27) 

THE  MONTREAL  CITY  &  DISTRICT 
SAVINGS  BANK. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


00-101  . . 

00-101  . ;  102-0 

08-100  . 1 . 

00-101  . 1  10:5-!I0  34 

88-90  . 1  021.'2-9() 

104-7  .  108  3.^4 '  .5 


9.1-7 

I';::::;;:’' 

100*4-98  34 

93-5 

99-5 

102-97 

105-7 

109-634 

97-9 

102*4-1 

97-9 

107-3*4 

90-2 

101*4-99 

10'2-4 

97-9 

97-9 

94-1 

<89-91 

94-0  j 

102-9934 

97-9 

. 1 

101 *4-0 

95-7 

96-8 

103-99 

95-7 

95-7 

102-97 

103-9934 

91 '-4-6^2 

96-8 

. ! 

101^4-9234 

94-6 

i 

9.5-7 

99-101 

105-2 

9C>-8 

102  *.,-99  34 

97-8 

i  ' 

1 

1 

i  (“OMPANY 

Par 

CAPITAL 

Hosci'vo 
us  IMT 

DIVIDEND  PER  CENT 

1911 

i 

i 

Paid  Up 

last 

Statement 

Last  Pres’t 

How  and  AA'hen  Payable 

High  Low 

1 

1 

Canada  Landcii  A  X.at.  Invest,  Co.  . . 

100 

1,004, ODD 

815.1MM) 

4  4 

Jan.,  Julv  . 

171  151 

(lanada  Permanent  Mort.  Corp  . 

10 

)'i,IHMI.(M)0 

3,7.10,(M)0 

2'4  ^34 

Jan.,  -April,  Julv,  Oct 

176  >4  1.19' 1 

Central  Canada  Loan  A  .Savings . 

KM) 

1,7.10,000 

1,. 1,10,000 

2+2  2'.-, 

Jan.,  .April,  Julv,  Oct  . 

197 '2  197 '2 

Colonial  Investment  A  Loan  . 

10 

2,1 1:),6:{6 

10(),(K)0 

•2H  232 

Jan.,  Julv  . 

76  1  66 

Dominion  Savings  A  Investment  Co... 

.10 

0:54, .107 

ltH),000 

•2  2 

Jan.,  Julv  . 

72' 2  72 

Oreat  West  Per.  Loan  (3ompanv . 

100 

1  ,'.)0.1,373 

.16’2,570 

434  4' 2 

Jan.,  Julv  . 

119*^  11!):^ 

Hamilton  Provident  and  Loan  Soc  . . . 

100 

l.lCiO.tMM) 

740,()t)0 

3  3',  1 

Jan.,  Julv  . 

1:53  1:50 

Huron  A  Erie  Dian  A  Savings  . 

50 

2,(M)I),(M)() 

2,000.000 

•2' 4+1  ,  2'2’c'4 

Jan.,  .April,  Julv,  Oct  . 

•20:5  2(M) 

Imperial  Dian  A  Investment . 

KM) 

73.1. .16:5 

K)t),(X)0 

23 '2  ,  3 

Jan.,  July  . 

60  60 

Landed  Banking  and  Loan . 

100 

7()().lMM) 

480, (KK) 

3+34  I3‘43i 

.Ian.,  Julv  . 

1:5s  ;  i;54 

London  A  Canadian  Loan  A  .Agency  . 

50 

1,(M)().(MM) 

400,(MM) 

3  l'*4 

Jan.,  .April,  Julv,  Oct 

1203s  10732 

I.iondon  Loan  . 

5) 

703,817 

•200  OtK) 

3  3 

Jan.,  Julv  . 

. 1 . 

National  Trust  . 

10) 

1  5(M),(MM) 

1,:5(M),(M)0 

2  •234" 

Jan.,  April,  Julv,  Oct  . 

206  204 

Ontario  Loan  and  Debenture . 

.1;) 

1,7.10, (MR) 

l.:550,()(M) 

2  2 

Jan.,  April,  Julv,  (Jet  . 

1 65  !  1 55 

Real  Estate  Loan . 

40 

•108.270 

1:54,000 

•23^4+ b  3 

J.an.,  Julv  . 

lOl  97*4 

Toronto  Oeneral  Trusts . 

100 

l.(M)0,()00 

7(K),000 

2  234 

Jan.,  .April,  Julv,  Oct 

180  1  171 

Toronto  Mortgage . 

.K) 

724,.1.K) 

410,000 

1*4  l-K 

Jan.,  .Ajiril,  Julv,  Oct 

140  1  129*., 

'Toronto  Savings  and  Loan . 

KM) 

1,(HH)(HK) 

760,000 

214  2'4 

.Ian.,  April,  Julv,  Oct  . 

19.1  189 

Union  Trust  Co . 

_ 

1,(MM),0(M) 

750,000 

2  2<;i2 

_  1 

Jan.,  ,A|)ril,  July,  Oct  . 

■ 

175  170 

1 

1012 

Til  I  tee.  2. 


I  Ndiit'c  is  Im'd  Ii.v 
I  per  slum*  nii  1  he  f ‘:i|t 
(||‘(■l;^r(■^|  Mini  \\  il!  I'l*  I 
j  oil  Mild  Mlicr  'riiiirsd 
hold.-rs  of  icpMl'd  ;i 
1  tcccilllicr  IM'Nl  . 

liv  order  (»!  ihe  l»o: 


•  lien  liy  driven  ih.il  ;i  dividend  of  'rwo  1)o|]j;m 
II  ihc  f‘:i|tiijil  Moelv  of  ild.i  I  list  il  lUioil  Iia8  b<t*u 
1(1  \\  il!  be  pjiy;d)le  :it  ils  llejid  t  U!i»'(*.  ill  iliis  city, 
IT  'riiursdov,  the  L’tid  iH*xt.  fo  sliaro- 

iccord  Ml.  Jilt-  clo'e  *»f  liu-sin*'"*  on  tlu*  Mtli 


einlier  -.‘ti  II.  Hi  1 L* 


A  r  ANCK. 

.MiiriagiT, 

12.  (2.-0 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


£•1.(508,800  Jn.,  Dc.  5 

Algoma  Cent.  1st  mtg. 

99-101 

99  3/4-1  *4 

T.IIS.tSOt)  Mr..  Sp.  ,> 

\\lgiima  East  Isl  mtg 

96-8 

95-1  '  . 

£617,200  Ja.,  Jn.  3'. 

C.N.  Alta.  Rv.  debs. 

88  90 

£217,075  .Ml-.,  Sp.  ‘  55  '2 

,('.X.  Out.  R.  debs.  gtd. 

i  bv  Out.,  1930  .  .  .  . 

£l.:5(i7,99:5  In.,  Di-.  :5 '  j 

C.N.  Out.  Rv.  (lbs.  gtd. 

1 

bv  Out.,  19:5.8 . 

.89-91 

92-89 

93 -.89 

£8()(),()()()  Mr.,  Sp.  4 

C.N.  Out.  Rv.  perp. 

eons,  debs . 

91  3  2-3 ' 2 

96-2 

9.1  0 

£7,000,1)00  Ja.,  Ju.  3'2 

('.N.  Out.  R\-.  Diim.- 

88  -9 

£1,1:58,3.10  Mr.,  Sp.  4 

('..’ij.  Pae.  Rv.  1st  mtg. 

97  9 

£1,0:58,8.15  Ju.,  Dc.  4 

('.N.  t^ue.  Rv.  perp. 

delis,  gtd.  bv  C.N.  R 

91-3 

95-1 

9G}  :-‘2h. 

•81,448,7.10  A p.,  Oe.  4 

(’.N.  <,)ue.((  it.  .Nor. )  Isl 

mtg.  gid.liv  C.N.R. . 

88-90 

94-0 

94 -.89 

£1,144,  lOOJa.,  Ju.  4 

C.N.  Rv.  lOiit.  Div.) 

1st  mtg..  I!);5() . 

98-100 

102-97 

I02!.5-!)!)I.. 

£9,547.544  Ju.,  De.  4 

C.N.  R.  perp.  .'Oils.  deb«. 

92  '  :,-4  ' 

99-2 

993-2-4*4 

£1,9‘23,287  Mr.,  8p.  -i 

('.N.R.  Isl  mtg.  debs. 

gtd.  bv  Dom.,  1953 

79-81 

.84  32  1 

87-3 ' 1 

£•2,497.800  Ja.,  Ju.  4 

('.N.R.  Isl  mtg.  dell. 

gtd.  b\  .Man.,  19:50 

98-100 

102-97 

102'.;- !)!)'; 

£872,600  Ja.,  J 11.  4 

('.N.R.  1  St  mtg.  land 

jrl ..  red . 

100  2 

102-99 

102-9!) 

£1,P22,945  -My.,  Nv.  1 

C.N.R.  1st  iiilg.  .\lta. 

gtd.  debs..  19:5!)  .... 

91  (ixd 

KM)  96 

102-9,8 

£1,()‘2.1,()0()  -Mv.,  Nv.  4 

('..\’.R.  Isl  mtg.  Sask. 

gtd.  debs.,  1 9:59 

94-('ixd 

lot)  1)6 

102  !)8 

£:5.18,,S,8S  Ja.,  Ju.  '2 

(';in.  Nor.  Rv.  Dom. 

!)()  2 

£;5, 0.8(5,419  Ap..  Oc.  5 

('..'V.R.  Ilieouie  elig. 

eon\'.  delis.,  I!)2()  :5() 

.101-3 

110-0132 

11)432-9732 

£.187,671 . 

C.N.  R.  Ist  mtg.  .Man. 

i 

98-100 

£12,428.082  .Mr..  Sp.  1 

(  '.  P.  R.  nolieii  ill.  pref  . 

97-9 

102-99 

10.13  2  0 

£7,101,500  Ja.,  Ju.  5 

C.P.R.  Ist  mtg.  deb., 

} 

.Shares 

CAPITAL 

I 

DIVIDEND  PER  CENT. 

P.)l  1 

1912 

(«i  Dee.  2. 

COMl’ANY 

tiar 

value 

Anihori/ed 

Issued 

Last 

(yrter 

Pres'l 
(^"rl  er 

Wlirn  Payable 

High 

Liiw 

High  j  Liiw 

Ames-Holden,  eom . 

100 

.?  5,()00,(M)0 

.•S  3,.1(M),(XM) 

:5(i 

28 

1 

28  20 

.Ames-ilolden,  pref  . 

lot) 

lot) 

.1,()00.()()0 

:i,ooii,o(X) 

8  2,.10t).000 

:5,ooi).ooo 

1*4 

i  *,. 

.Ian.,  April,  .lul.i ,  Oet..  . 

*  (  7S 

Asbestos  Corp.  of  ('anada. 

1(H) 

4,()0(),()00 

booo.ooo 

Heldiiig,  Paul,  ('ortieelli  .  . 

11)0 

7.10,000 

7.1().0(l() 

40 '2 

28 

.•56  ;5;5 

Beldiiig,  Paul,  ('ort.,  pref  . 

lot) 

8.1( ),()()() 

8.10,000 

3 '2 

;5 ' , 

Mav,  Niiv . 

03  '  4 

87 

91  911 

Brazilian  Traetion,  I.,.  A  P. . 

100 

lot) 

120,000.000 

booo.ooo 

lOb.lOO.tXX) 
7.10,1  MX) 

1  '2 

Feb.,  May,  Aug.,  .\<iv. 

. 

llio'i  8  1*,' 
It)  .'ll) 

Can.  Coal  A  Coke . 

100 

15,000.00.) 

12.244. ()()() 

. 

•2:5',  18 

Can.  Coal  A  ('oke.  pref.  .  .  . 

100 

6..10(i,.18() 

Can.  Consolidated  Felt.  .  .  . 

lot) 

1.. 100.0, )0 

.lOO.OOO 

27  I *>7  1  .. 

Can.  Cons.  Felt,  pref . 

lot) 

.100.0  It) 

.11  )l  1,01  It) 

1*4 

1 

.Ian.,  Ajiril,  Julv,  (let  .  . 

('an.  bight  A  Power . 

lot) 

0.1)00,0)0 

(i-.()()(),()0() 

. 

02 ' 2 

42  1 

,86  .1:5 

East  Can.  .Steel  A  Iron . 

lot) 

12().():)0 

120,000 

. 

.>s  ,»s 

East  Can.  Steel  A  Iron,  pref 

so, (),)() 

•SO.OOO 

. 

lit)  III) 

HilleresI  Collieries,  eom..  .  . 

lot) 

2,()0().()0() 

l.tllMI.OIIO 

40  311 

HilleresI  Collieries,  Jiref.  .  .  . 

11)0 

I.OOO.OOO 

705.00(1 

1*. 

1*4 

,lan.,  .April,  Jill\’,  Oet..  . 

.80  .82 

Hollinger  Mines . 

.*# 

3.( )()().( lot) 

:;.()( )().()( It) 

K\erv  fiiiirtb  week . 

I6.:5(i 

1  (11 

15.  It)  III  III 

I.,a  Rose  Mines . 

I  oi  l 

7, .It )().()()() 

7.4!);5,  i;5.1 

2  *  •> 

•-’'2 

.Ian..  .April,  July,  Oet. . 

5  tit) 

7.8, 

1  111)  2  It) 

Mrxic‘o  Xor.  \\’<‘st.  Kv . 

101) 

40.000.1 100 

2.1.0()().1)tl(l 

56'., 

45 '.J 

IP,  _ 

.Montreal  'I'ram.  A  Power.  . 

lot) 

2(  I.OOO.OOO 

1.1.7.1:5.700 

60  27 

THE  ROYAL  BANK  OF  CANADA. 

I  ANM  Ai.  Mi:i;'HN(;. 

'Pile  Antiiiiil  Oiiieritl  Meeting  of  tlie 
Sliareholders  of  The  Hoyal  Mtink  of  Canada 
for  the  eleetion  of  directors  and  for  other 
I  business  will  be  held  :it  the  lletid  OI1i(.e  of 
■*  the  Htink,  iti  Montretd.  on  'Phiir.-day,  the 
tllh  day  of  .bitimiry  next.  'Pile  ehtiir  will 
'2  be  taken  at  II  o'clock  a.tii. 

I,,  K.  b.  I ’MASK, 

^  (20)  (leiieral  Miina)5or. 

-  MoNTKi:  \t..  No\eniber  :5(l,  1012. 

I>IVII>KM>  NOTiei:. 

Canadian  General  Electric  Company 


Notice  is  )n‘rcH.\  ni\cii  ;i  (|ii:irlcrly  dividend 

of  I  '1  per  cent  Cor  flu’  Miret'  iiionlhs  endiiiK  Gn- 
'riiirl  .\ 'lirst  d;iy  of  I  )eeeiiil»i‘i’.  Id  I  2.  hein;:  at  I  li<^ 
rate  ol’  7  per  rent  per  annum,  has  heen  deelarcd 
on  tile  ('ononon  Sioeh  of  the  Goinpany. 

Notice  is  also  uiNen  tint  a  Itonns  amonTiHiift  to 
1  per  cent  of  the  par  N.iltie  op  He’  ('ommoii  Stock 
of  tin*  Gompi*n.'  I«  i  iiecn  deel  nc  I  hir  tin*  year 
ending;  tie*  ;{|si  d:i\  nT  Dei’cinhcr  l'.‘12. 

'I'lie  :tho\c  divi'leiid  ;ind  an*  pa>alde  on 

the2n<lda\  ot  .lannai  i  .  ini,;  riie 'I'lMp  .ti>r  Ihnks 
will  he  (*lo-.«‘d  (rom  lie-  Mali  i**  ilic  in*e;*mhe(*. 


A IM  i<:k  I. V  in y  i 


.N'otic'*  is  li*Teh\  jri\-eii  ileii  ;i  divid  n  1  of  on  •  ami  llnce- 
•  I  larfers  i  I  'j  I  p«  i  ceiji.  upon  tin*  pp.'a  ro'd  .-.-ipif  d  stock  of 
the  coiiip'iiiv .  uov.  i"tie.l  and  (Mil  C;:!rlitie,  lor  i  he  curreni 
(|n;ii  tet  lo  -hiTeholdi  i  -  ol  o*i'oi,|  on  : fii*  I r.'iijsfiT  hotik-^  of 
the  (oinp;in.\  «ni  ili.  -'nth  d.’i,’.  of  i>  'in.lier,  1112,  will  In* 
p!i\;il'l«-  at  tliC  oKii-fol  I  In- >  ,  in  .M''litr(':il,  on  an  I 


i  l  dai  of  .1.11 
depol  Ilf  Im 


£31,‘2'2.1,428  Ju.,  De.  4 
£7.10,00(1  Ja.,  Ju.  .1 

£2.10,000  Ju.,  De.  4 

£1,702.100  My.,  Nv.  4 

£.100,000  My.,  Nv.  4 

£7,'200,CH)()  Ja.,  Ju.  3 
£2,100,000  Ap.,  Oc.  4 
£2,0.10,000  A p.,  Oc.  4 
£l,r)r>().00(l  Ap.,  Oc.  4 


£4,000.000  Kb.,  Au. 

£22,47.1.003  . 

£11,700,011  Ap.,  Oc. 
£3,420.000  Ap.,  Oc. 
£2,.i;5(l,0(K)  Ap.,  Oc. 

£7,1(58,0.1.1  Ap.,  Oc. 
£20,371,042  Mr.,  Sp. 
£022,300  Ju.,  Dc. 
£338,000  Sept. 
£746,702  Ju.,  Dc. 
£2.1.1, . 100  Ja.,  Ju. 
.'?50,70.1,0(M)  Ja.,  Ju. 


1011 . 

4  C.  I  Mi.  per p.  eotis.  debs. 

•>  ('.I’.K.  -Muiima  Heh. 

1st  mtfr.,  lo;57 . 

4  Dom.  Atl.  I{y.  2nd 

I  debs,  red . I 

4  'O.'P.K.  Jlrtineh  bines 

!  Co.  1st  mlif.  fjtd.  bv 

;  Sask.,  I0:50 . ■. 

4  O.T.I*.  Hraneh  I..incs 

Cl).  1st  mtg.  gfd.  bv, 

:  Alta.,  10:50 . ' 

•5  jO.T.P.  1st  mtg.  gtd.  bv 

!  Dom.,  10(52 . i 

4  (5.T.1*.  mtg.  "A,”  gtd. 

:  by  O.T.lb.  10.1.1.,  .  . 

4  !(;.T.K.  mtg.  "  H,”  gtd.i 

.  ,  by  (5.T.H.,  10.1.1.  .  . 

4  (I.'P.P.  bake  Sup.  beh. 

I  1st  mtg.  gtd.  by 

'  O.T.lb,  19.1.1 . 

4  iO.T.e.  Debs,  red . 

.  •  •  (i.T.R.  eons,  stock..  .  .i 

4  (5. 'P.  lb  gtd.  stoek . 

•J  :G.'r.lb  1st  pref . ' 

j  ;O.T.  R.  2nd  pref.  .  .  ,  ; 

O.T.lb  3rd  pref4';/;,..| 
1 ,  2  (i.T.R.  perp.  cons. debs 
4  (^u’Appelle,  L.  L.  &  S. 

4  :  delis,  gtd.  by  C.N.R. 

7  Que.  Cen.  inc.  bds.  red. 

,1  .White  Pass  1st  mtg.  red 

(5  White  Ibiss  debs.  red.,  i 

4  iMinn..  St.  P.  &  S.S.M.' 
Isl  m.gtd.byC5.P.R.| 

I  UnilT  A-  POWER. 


Nalioiial  Hriek . 

Ontario  Pulp . 

Price  Hros . 

Priliee  Rliperl  Kleelrie. 

Sherbrooke . 

Toronto  Paper  ( 'o . 

Wayagamaek  Pulp  .  .  . 
Western  ('aiiada  Power 


2.0(10.000 
:5,(t00.000 
1,000,000 
1,000,000 
I.. 100.000 
I.. 100.000 
1,000,000 
1.000,000 


2.000.000 
1.100,000 
1.000.000 
:;.ooo.ooo 
1. 000.000 
1.000.000 
1.000.000 
li.OOO.OOO 


\\  \.  M  \  I'l,!.) 


Jan.,  .\ pril,  J uly,  ( )et 


1 104 3^-2 


UNLISTED  BONDS. 


92-4 

•rs-r, 

2Sh-if 

89-00 

107-9 

98-9 

96-7 


83?i-l>^ 
08-3  J4' 

98-33,4 


31-2334 

963^-1 

113-0.134 

103-9434 

63M-5114 


97  34-3 
131-13 
101-92 
95-80 


! 

Par 

INTEREST  PAYMENTS 

^  1911 

I 

'  1912 

1  to  Dec.  2. 

i  COMPANY 

A’alue 

Last 

Pcriiid 

'('urr’t 

Period 

1 

Date  of  Payment 

High 

^  Low 

High 

Low 

Ames-Holden . 

■  100 

.  1,500, 000 

1,000,000 

3 

.'5 

April,  Oct . 

98 

98 

Asbestos  ('orp.  of  Canada. 

.100 

.I.OOO.OOO 

3,000,000 

2 

2  32 

Jan.,  Julv . 

. 

Belding,  Paul  (Deb.) . 

lot) 

I.OOO.OOO 

7.10,()()() 

2  '  ^ 

2  *  > 

May,  Nov . 

. 

British  Can.  Canners . 

1.000 

1.00(1,000 

.100,000 

3 

3 

Can.  Light  A  Power . 

1,000 

(i..1( )(),()( )() 

0,.10().()()0 

2 

2'i 

Jan.,  July . 

83  ' .. 

75 

81 

7:5 

East  Can.  Steel  A  Iron... 

200.000 

.lO.OOt) 

. 

Mexican  Nor.  Power . 

1,000 

10.000,000 

1  (I.OOO.OOO 

2  ^  + 

2  *  ■> 

.Ian.,  .Inly . 

70  3.:', 

63 

65 

61  *, 

Mexico  Nor.  West.  Ry .  .  . 

lot) 

't.I.OOO.OOO 

£4,121.100 

-'3-2 

2 '2 

March,  Sept . 

Montreal  Steel  Works.  .  .  . 

loot) 

1,000.000 

7.10,000 

3 

3 

June,  Dec . 

1(19 

i()7  '  > 

108'., 

National  Brick . 

1.000 

;5, (It  It), 000 

],.1(M),000 

:5 

55 

April,  Oct . 

. 

82 

(  / 

Nova  Seotia  Steel . 

,  1,000 

Ci.OOO.IXM) 

6,000,000 

2  3-i 

2'i 

Jan.,  July . 

!)5 

!)4 

9.1 

9  4  '  4' 

Nova  Seotia  Steel . 

(i.OOO.OOO 

4,!)33,!)()0 

2 'A 

2  32 

Jun.,  .Fnlv 

96 

94 

95  ^ 

94 '4 

Ontario  Pulp . 

1.00 

2,.1(XI,000 

1  ,.100,000 

:5 

;5 

Jan.,  .lulv . 

_ _ ^ 

Price  Bros . 

1,000 

6,000,000  , 

4,8(16,666 

2  A 

2  ’  + 

May,  Nov . 

. 

89 

86  ' 

86'^ 

84  * 

Prince  Rupert  Electric. .  . . 

500 

:5.0(M),000  I 

2,.100,000 

2  A 

2'.i 

.Fan.,  July . 

. 

96 

94 

Sherbrooke  Ry . 

500 

I, .lOO.OOO  1 

1,000,000 

2A 

2 '2 

Jan.,  .Inlv . 

. 

92  >A 

H2  ^ 

80 

80 

Toronto  Paper. .  ! . 

7.10,000  ; 

500,000 

:i 

March,  .Sept . 

! 

Wavagamack  Pulp . 

.100 

.1,()0(),(X)() 

3,000,1)00 

:i 

:5  1 

Fell.,  Aug . 

78  3i| 

70 

79+1 

70 

Western  Canada  Power  .  . 

:  .100 

I.OOO.OOO  1 

4,000,000 

2  A 

23ij  1 

Jan.,  July . 

. 1 

90  1 

85 

90 

85  *4 

CANADIAN  SECURITIES  IN  LONDON— Continued. 


G.T.R.  IN  THE  STATES. 


£:5S0.100  Ja.,  Ju.  5  ICalgary  Power  Hd. .  .  .  :  93  5 

£1.000.000  Ju.,  De.  5  j.Me.x.  1,.P.  2nd  m(g.. .  . '  86-8 

£3,'293..100  Ja.,  Jii.  5  'Shawinigan  Rds .  106-8 

£1.(»27,4'26  .Ma..  No.  4  3  2  8ha  winigan  Debs . ,100 3-^-2  3 ^xd| 

£:5.1.1,497  Ju.,  Dc.  !  4 ' 2  Tor.  Power  Debs.,  1918 

£1,621.917  Ap.,  Oc.  4  '  . 'P<>r.  P'r  Cons.  Debs.. .  |  98-100 


ICalgary  I’ower  Hd... 
j.Me.x.  1,.P.  2nd  m(g.. . 
'Shawinigan  15ds . 


£1,621,917  Ap.,  Oc. 
£800,000  .III.,  Dc. 
£295,;500  .Mr.,  Sp. 


£1,000,000  J.  A.  J.  ().  8 
£1,000,000  Ja.,  Ju.  6 
£1.000,000  Ja.,  Ju.  5 
£223,(500  Ap.,  Oc.  ,  4 
£107,400  Ja..  Ju.  4 
£2,034,213  Mr..  Sp.  4 
•SO.OOO.OOO  Mr.,  Sp.  5 
£'1.250,000  Ja.,  Ju.  ,  6 
£140,(M)0  Kb.,  Au.  4 


1  3  >  V'anc'r  P'r  gtd.  Debs. .  i  97  3^-9 34 
(5  I W.  Kijofy  I’.b.  Hds. .  .  'l()3  3i-534 

j  TRAMWAYS. 

8  15. C.  Elec.  dcf.  ord..  .  .  144-9 

6  15. C.  EIcc.  pref.  ord..  .,  118-22 

5  H.C.  Elee.  Cum.  pref. .  I  107-10 
434  H.C.  Elec.  1st  m.  debs.  98-101 

4  32  R-C.  Elec.  V.  P'r  debs.  103-5 
432  H.C.  Elec.  Perp.  debs..  101-3 

5  jMe.v.  Tram.  1st  mtg..  9534-7  34 

6  iMex.  Tram.  Bd.,  1959  100  32 “3  34 

4  34  Mon. St. Rv. Debs., 1922  99-101 
434  Mon.St.Ry.Debs.,1922.  99-101 
4  '  2iT<a'‘'U(o  R,\  .  Hds . I  97  9 

4 ' 21'l'ovojff’ R\ .  Debs  89  92 
4  '  •»  Winn’g  El.  R.v,  Debs. . ,  lO'J-3 


113-08 

105-234 

i6i-97'34 


1 113 1/2-109 
1106-234 


14434-136 

129-118 

114-106 


154  137 
131-119 
114-106 


103-9834  104  3^-9934 


106-2 
105  34-100 
103  34-94 


il05%-10234 

107-101 

10334-97 


£140,(M)0  Kb.,  Au.  4  34  Mon.St.Ry.Debs.,1922 
£400.(KM)  My.,  No.  434  Mon.St.Ry.Debs.,1922 

U  146.706  .M r..  Sp.  4  '2iT<a'‘'U(o  R,\.  Hds . 

t510,(M»0  Ju.,  De.  4 '2iToro;iioSub.  R\ .  Debs 
X'lOO.OOO.Mr.,  8p.  ^  4'2^Winn’g  El.  Ry.  Debs.. 


1 105  34-98  38  104  34-96  34 


.\ mouu(  of  !  1  iilerest 
Issue  i  Due 


£143.800  Ap..  Oc. 
£38.1, 7 10, Mr.,  Sp. 
£;S50  000  Fb.,  Au. 
£1,4:57, ‘280, Mr.,  Sp. 

£81 1,643, Mr.,  Sp. 
.?;5.(H)0,000  Mr.,  Sp. 
t'9:50,000  Ja.,  Ju. 
£821,918  Ja.,  Ju. 
£669,000  Mr.,  Sp. 
£2(M).(K)n  Ma.,  No. 
£211,100  Mr.,  Sp. 


£1.1:50.0(H)  Ap.,  Oc. 

£600,000  Ja.,  Ju. 
£2.054,800  Mr..  Sp. 

£.1(K).520  Mr..  Sp. 
S.1,s(l0,(K»0.lu.,  Dc. 
.<5,000,000  .\p.,  Oc. 
£.11:5,680  Ja.,  Ju. 


Prices 
Nov.  IS 


IM)l  STKIALS. 

6  Amies- Ilol.-MeCr.  Bds.  99 — 101 

5  Can. No. Pae.  Kish  Debs.  80-  3 

(5  Can.  Pae.  biimlier  Bds.  81  (5 
5  C.W.  Liim’r  Co.  Debs.  883490 '2 

5  C.  W.  Niil.  (ias  Delis.  8:5-6 

7  Coekshiitl  Plow  pref..  I  107-9 

6  :Dom.  Sawmills  Mils..  .|  25-35 

534iIm.T0b.C0.Ciin.  £lpf.  1  3j:52  7-32 
6  ;I.iske  Sup.  Piiper  Hds..  95 34-0 3^2 

5  Montreal  Cot.  Co.  Bds.  94-6 

6  .West.  Can.  Flour  Bds.  100-2 

I  lRON,<  tlA  b\STEEL  j 

5  l.\lgoma  Steel  Co.  Bds.  92-3 

6  |Can.  Iron  Corp.  Bds..!  97-9 

5  (’an.  Collieries  Hds. .  .  |  86—8 

6  Can.  Steel  Found.  Bds.j  106-8 

5  bake  Sup.  Corp.  Hds. .  i  99  100 

5  l.ake  Sup  Cur.  Inc.  Hs.!  78  82 

5  Nova  Seolia  8leel  Hds.  1  9(532~83'2 


High  and  bow. 
1912  I  1911 


The  following  explanation  of  the  mistake  k'noii  oppo 

made  by  (he  Department  of  Jnstiee  at 
Washington  in  bringing  aetion  against  (he 
New  York,  New  Haven  &  Hartford  Rail-  ('an.  Atlanlie 
road  and  the  Orand  'J’runk  Railroad  com-  C  N  R.  Ontario, 

panics  under  the  Sherman  anti-trust  law  t’.N.R.  Consol., 

was  made  ('.N.R.  Income. 

When  it  was  discovered  by  J.  I’.  Morgan.  Can.  Paeifir' 
President  Mellen  of  the  New  Haven  iind  Dom.  All.  Kirsi 
other  high  otlieia.ls,  that  aetion  had  eom-  O .T.  P.  "  Pniirie ' 
j  menced  before  the  Federal  Orand  Jury,  Orand  Trunk 
information  was  immediately  sent  to  Wash-  (^nebee  t'enl..  . 
ington  to  the  effect  that  the  Department  Soo  bine  .  . 

of  Justice  was  ‘‘beating  Ihe  wind,”  as  there  Wi.s.  Ceiil . 

was  no  traflic  agreement  in  existence  be-  All  the  above 
tween  the  companies  mentioned.  ticallv  gild-edgei 


TOOKE  BROS.,  LIMITED 

UHIiFI'HKIih  SIOUK  NO.  U. 


,  NdJicc  1."  licn'!>y  L4i\t'?i  ihpl  iLt  SixHi  L^Miarlciiy 
l>i\ iilciMl.  til  1  lie  I'tic  (i|  t'  pci’ii'jit.  ficK  Diinum.  <»!i 
till*  HrcIci’M’tl  SlocU  of  ifiis  < 'o:ii;»cii.\  .  lias  Irm'h 
(|(*c!h5-c(!  for  IIk*  (|ijai’Jcj.  critliiu  \'«)\.  HMlIi.  I*H‘J. 

I  payable  Ibt’i  niltcr  IJih  («>  siia.v  lioldcfs  of  rcroid 
j  al  Ihc  chtsc  of  ItUiitic^s  JlOlh  Novciiibcr.  JPliL 
!  |1_\  nrilcp  of  i  lit  Ihtiiid. 

I  U  .  s  l{  \h‘Ki:K. 

i  Secret  ary-'Ercasiiror, 

Montreal,  N'o\cnil. cr  Jlsl,  IPIJ, 

The  Shawinigan  Water  &  Power 
Company 

j  IMVIDKMft  NOTK  i:. 

I  Notice  is  Iicrrliy  yiven  ihai  a  rlividcnd  al  th" 
j  rai c  of  one  aid  onc-liall' per  cent .  (I'o',  )  Ufion  ilu’i 
j  paid-np  G'lpifd  sto'*l\  of  lltc  (Nonpany  lias  liccn 
I  d(M‘Iarcd  lor  the  ({naricr  ending;  I )i'C(*inl)cr  ;Usl. 

I  MM2,  and  will  tie  payalilc  on  .lannary  2l)th.  MMd. 
j  to  Sliarcliohlcrs  of  record  .laiHiar>  Till. 

Interim  Ki'ccipis  for  new  stock  arc  (*x<*hanfrcahlc 
lor  Definite  ( Crt  ilicatcs  on  and  after  .lannary  2nd. 
MMH.  at  the  o(llc(*  of  the  Hoyal  Trust  ('ompany, 
Motiircal. 

Hv  Order  of  the  Hoard. 

W.  S.  II.XHT. 

Secretary. 

I  )cccnil>cr  Mil.  I  tH  2.  (J  M 

('ALLS  rilE.M  (aLT.EDOEl). 

In  an  article  on  Canadian  railwa.v  debi'ii- 
(ures  issues,  (he  biierpool  Daily'  Post  & 
Mercury,  state.s  that  the  following  table  of 
('anadian  railway  debenture  issues  offi'rs 
some  good  opporl  unit  ies  for  investment; 


Soo  bine 
Wi.s.  ('elll. 


(ed.  p.c. 

Priei' 

£ 

s 

d 

I!i:57  5 

1  1  1 

1 

s 

.•5 

19.15  1 

ill 

1 

7 

6 

Perp.  1 

93 

1 

7 

6 

perp.  4 

91 

1 

7 

6 

(’oni  .  .1 

l(i;5.\d 

1 

IS 

II 

perp.  1 

10:1 

,5 

M» 

;5 

.  .  1 

!),8 

1 

(1 

19.1.1  1 

!i:> 

1 

7 

6 

Perp.  1 

121 

1 

1 

!) 

...  1 

9!)  1  . 

1 

2 

0 

19.18  1 

)()2 

1 

2 

9 

19.i!)  1 

92 

1 

1  1 

3 

is  no  tramc  agreement  in  existence  be-  All  the  aliove  delienliire  issues  are  [irae- 
'een  the  companies  menboned.  tically  gild-edged,  while  luaiiy  of  (hem  also 

'  '  ‘  '  *  carry  tile  guarantee  of  either  the  Dominion 

IVlR.  BUTLER’S  PLANS.  '»>*  tl'v  Canadian  provincial  go\eriiments. 

-  (^notations  in  numerous  instances  now  stand 

Friends  of  Mr.  M.  J.  Butler,  late  general  ''‘‘'o"' 


manager  of  Dominion  Steel,  understand  that 
after  spending  the  balance  of  the  winter  in 
Kp.vpt  he  will  return  to  Montreal  in  early 


ST.  JOHN  BOAHI>  ()E  I'KADE.  * 

Mr.  J.  M.  Robins'in,  head  of  the  firm  of 


spring  and  open  an  ollice  for  nnaiicial  and  J.  M.  Robiii'im  A  .Son.  ui'  .81.  .biliii,  \.  15. 
seeiirit ies  business,  willi  Ihe  backing  of  and  .Moiiireal  has  bei  ii  .'Keltd  l^•,■silient 


English  eaiiitab 


of  the  St.  -lohii  Hoard  of  Trade. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  7,  1912. 


VANCOUVER 

ISLAND. 

Is  mnkiiiK  lots  of  monov  for 

INVESTORS. 

I  can  offer  a  very  choice 
jiroiicrty  on  (^nalsino  Sonnd 
coinprisinii  7o(U)  acres  of  ('rown 
(Irant  Land,  with  12  miles  of 
Waterfrontage. 

First  (Mass  'rownsite. 

!)’  2  milf';'  from  Hardy  Hay. 
Timber  will  nm  about  25,000 
feet  to  acre. 

First  class  Coal  Rights. 

ROBERT  WM.  CURK 

Mahon  Block,  Vl(  TOKI.A,  B.C. 

Itankorj^ — Merchants  Rank  of  (  an.'ida. 


Victoria,  B.C. 

The  Finest  Port  on 
the  North  Pacific 


We  handle  city  ]irop('rties, 
farm,  limber,  eoid  lands  and 
mining  jiropositions,  and  in- 
ve.-'t  clients'  money  either  on 
first  mortgage  or  agreements 
of  sale. 


J.  HALLEWELL  &  CO. 

Stri'ot 

vinoKi.i,  n.  (\ 


Hankers  -  -  -  ('anndinn  Rank  of  ('ommerre 

(  able  -  •  ilatle^ell.  Victoria.  Code  A.IM'.  5th 


VANCOUVER 

GranviUe  Street 


J'lie  Hiiyal  Hank  liave  just  |)ur- 
fliaSed  ili('  (’orner  of  Hastings 
and  Ciranville  Strrots,  120  .\ 
foot,  for  S725,000. 

Tlie  Dominion  Bank  have  jnst 
pnridiased  llie  (’orner  of  Duns- 
niuir  and  ( iranville.  .')()  ft.  frtmt- 
age  on  ( iranville.  for  .Sd(M),(H)0. 

I  liavo  2.5  foot  for  salt*  near 
Robson  Stroot  on  (iranvillo, 
jnst  two  blocks  south  of  Dtins- 
inuir,  for  S7.»,(MKI ;  also  .several 
other  jiropertie.s  on  this  street. 


W.  H.  LEMBKE 

Suite  .503-4-5-6  Rogers  Bldg. 

470  GRANVILLE  STREET 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


I  ean  guarantee  jiartienlarly 
attractive  Mortgage  Bonds  ul 

7  to  9  Per  Cent. 

on  lll'ty  piT  cent,  valuation  in  con¬ 
nection  willi  Karins.  Jianclics  and 
('il.v  l’ro|)(Tl.v.  .Norlli  'riioinpson 
<'unslitul)‘s  a  portion  of  tlic  finest 
land  in  llic  Kamloops  district  wliicli 
is  one  of  tlic  promisim;  aKriciiltural. 
fruit  raisiiiK  and  slock  .sections  of 
the  I’rovincc.  I  liavc  a  very  c.\tcn- 
sivc  and  cxclusivo  listing  of  all 
classes  of  property,  wliicli  is  entirely 
at  your  disposal. 

Hanclics  and  Karin  Lands  arc  niy 
cliicl'  specialties.  Corrcspondcnco 
sliall  Itavc  my  strict  altciilion. 

EVANDER  McLEOD 

KAMI.tMlRS,  R.C'. 

Heal  Estates  liisnranco,  liivrMtiueiit 
and  Fiiiaiiciai  A^riil. 

UK.KKHKNr  KS  KsT.vui.tsntm  l-tOti 

Iinpcria!  Ihttik  of  ('anfidti,  Kamloops,  R.C. 

R.  ,1.  Dtin  A  (’o.,  \’:inot»uvi*r,  ILC. 

r.  J.  l-'tiltoii,  Solicitor,  Kamloops,  R.C. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

MANGLE  &  HURT 

Investment  Brokers 


CHANGES  IN  THE  BANK  STATEMENT 
AS  PROPOSED  BY  HR.  HEEDING, 
SOME  OF  WHICH  HAY  BE  ENACTED 

Draft  Biti  of  1910  Which  Was  Held  Over  Has  Many  Interesting 
Proposals  One.  of  Them  Abolished  the  Category  of  “  Call 
Loans  in  Canada  ”  and  Described  That  Commodity  as  “  Current 
Loans  on  Stocks  and  Bonds  ”  -  Would  Have  Prevented  All 
Writing-Up  of  Bank  Premises  Some  Changes  Which  Appear 
Undesirable —Should  the  Banks  Report  the  Number  of  Their 
Operating  Branches  Each  Month  ? 


(By  Oiir  Blinking  ExpiTt.) 

As  it  is  priicliciill V  certttin  tlnil  the  Min- 
j  i.<l<>r  of  l•'in:ln('c  It, -is  had  hcforc  him,  while 
considering  Bank  .\c(  rcncwtil,  (he  draft  of 
I  tilt'  Bill  Numln  r  .Kl  — 1  (Icorgc  V.,  l!tl()-11 

cmhodying  the  (dningcs  whiidi  .Mr.  Kit'ld- 
ing  itroposed  to  imtkc  in  tin*  hiinking  laws, 

'  a  fresh  discussion  of  sonic  of  the  more  im¬ 
portant  features  of  the  Fielding  hill  will  he 
timely.  In  one  recent  iirtitdc  tlic  writer 
discussed  the  matter  of  mis-stiitements  in 
the  monthly  hiink  return.  In  another  the 
iiiiitter  of  the  lottns  to  directors  was  taken 
III).  The  attention  of  rciidt'fs  of  this  ptiper 
is  now  invited  to  the  (dmngeil  form  of  the 
hank  return  its  in  .Mr.  Fielding's  proposed 
legislalioti. 

It  was  not  proposed  to  intiki'  any  (•hange 
;  in  the  nnmher  of  headings.  The  live  head- 
I  ings  comprising  the  record  of  the  stoek- 
\  holders'  litihililv-  ttiid  funds,  .and  of  the  rale 
of  dividend  ptiid.  were  left  nmdtanged. 

;  Also  then'  were  eleven  headings  for  the 
'  hjink's  liiihilities  to  the  imhlie,  .and  the 
Ijissets  were  to  he  ehissilied  tinder  22  hetids. 
’rite  only  tdittiiges  made  in  the  liahilities 
were  in  eoliimns  !t  :ind  111.  Thus  in  tlie  re¬ 
turn  now  used  the  he.ading  of  eolnmn  !l 
reads  "  Biihinees  due  to  jtgeneies  of  I  he  htin  k 
or  to  other  httnks  or  agents  in  Iht'  I'niled 
Kingdom."  Mr.  Fielding  proposed  to 
(ditinge  tint!  to  tlie  following  '■  Balanta’s  due 
to  h.anks  tind  httnking  correspondents  in  the 
I'nileil  Kingdom."  .\nd  column  No.  Ul 
w;i>  to  he  <diiingeil  in  the  stiine  way-  through 
tile  siihstitiilion  of  "hanks  ttiid  hanking 
i  eorres|iondents"  for  "jigeiieies  of  tlie  hank 
or  other  hjtnks  or  tigeiieies.”  Kninher  '.I 
a))plies  to  the  tieeonnts  with  hanks  in  the 
I  niteii  Kingdom  while  nnmher  It)  applies  to 
I  aeeonnts  with  Inuiks  in  I’niled  .St.ites, 
Ffiinee,  ( iermany  and  ot  her  foreign  eonnlrie.s 
iind  in  (art.ain  British  (’olonies. 

Tin*  .V.s.sels  ('oliinin. 

The  revised  form  w;is  eirt.ainly  an  im¬ 
provement  ancl  Hon.  Mr.  White  might  with 
'advantage  adopt  it.  'I'lie  eorresponiling 
hea<linL’'s  in  the  tissels  were  to  he  (dninged  in 
tlie  same  way  e.xta'pt  that  in  each  ease  the 
following  preti.x  was  added  "tissets  not 
otherwise  inidiided  iit  ttgeneies  .and  hranehes 
of  the  hiink."  It  may  lie  that  the  e.x- 
Minister  inserted  I  his  prefix  on  t  lie  adv  ica*  of 
expert  hankers  to  cover  conditions  now 
existing;  hut  tliere  were  some  inemhers  of  t  he 
Iirofession  who  considered  thiit  his  action  in 
doing  so  was  not  ealenlated  to  iiroduee  a 
clear  representation  of  the  (|niek  assets. 
The  reserves  against  liithilities  are  composed 
as  follows:  in  the  lirst  instiinee  eash  tinelud¬ 
ing  sj)eeii“  and  Dominion  noti’si;  in  the 
second,  halanees  in  the  great  international 
hanks  at  London.  New  5  ork,  Berlin,  Baris; 
in  the  third,  call  loans  on  bonds  anil  stocks 
in  New  York  ami  London. 

It  is  very  desirahle  that  ihegi'iieral  pnhiie 
should  he  ahle  to  tell  in  the  ease  of  each 
hank  how  much  it  has  in  these  three  forms 
of  high  class  (|ui(dc  assets.  The  representa¬ 
tion  in  each  ease  should  he  clear  and  iin- 
mistakahle.  It  would  hi*  unfortunate  if  a 
hank  were  allowed  to  tdond  its  position  as 
regards  the  second  of  these  assets  through 


ineliiding  "iissets  not  otherwise  ineludi'd  at 
1  agencies  and  hrtimdies  of  I  he  hank.”  Under 
that  heading  might  go  some  of  the  .slowest 
of  its  assets  stuff  which  vvoultl  lie  no  use 
whatever  for  mt'cting  ti  crisis  or  emergency. 
(If  eoiirse  it  is  likely  Ihtil  every  out*  of  the 
strong  hitnks  would  imt  under  this  heading 
I  little  or  nothinir  in  the  w;iy  of  slow  assets. 

Bill  the  point  is  th:it  the  way  would  he 
■opened  for  weaker  institutions  to  make  a 
hravi*  show  with  the  poorest  of  jissels.  No 
lone  eonid  tell  in  the  e;ise  of  an  indivitlntil 
hank  what  proportion  represented  “asst'ts 
not  otherwise  included"  and  vvlial  propor¬ 
tion  represented  "  hahi nees "  in  sneh  lianks 
its  the  Bank  of  Fngland,  Idoyds  Bank, 
Deiitstdie  Bitidv.  Credit  Lyonnais.  Xalional 
City  Bank  of  \ew  \<irk.  .So  it  is  to  he 
hoped  llitil  the  "assets  not  otherwise  in- 
elndeil"  will  he  kept  in  the  "other  iissets" 
eolnmn  where  they  ;i|)pitrenlly  iire  at 
present. 

.Another  signilieani  ehituge  whitdi  Mr. 
Fielding  [iroiiosed  to  iiiiike  wiis  in  eolnmn 
l.‘{  which  now  reads  "Ciill  iind  short  loans 
on  slocks  anil  lionds  in  ('itnada.”  He 
would  have  changed  this  to  rciid  ‘•('urreiit 
loans  in  Caniiihi  on  stocks,  deheninres  ;ind 
honds."  'Phis  ehatige  has  mori'  to  recom¬ 
mend  it.  Doiihtless  he  had  I  wo  ends  in 
view  in  suggesting  it.  One  might  In*  to 
reeogni/.e  the  getter, il  hanking  theory  that 
as  reserves  the  ('itiiiidiaii  call  loans  were 
sciireely  e(|ual  to  the  outside  call  loans  in 
New  York  iind  London.  Tlie  ol  her  perhaps 
was  to  make  a  sharper  seinirat  ion  het  ween  the 
home  eoinmereiid  iidv  iinees  and  t  he  adv  iinees 
on  domestic  seeiiril ies.  'I'hese  are  two  dis¬ 
tinct  departments  of  the  credit  hnsiness  of 
the  hanks.  .\l  present  if  a  hiink  makes  a 
loitn  on  time  to  itn  iinderwril ing  sytulieale 
on  honds  or  stocks  I  lie  I  riinsaet ion  will  proh- 
iihlv  go  into  eiitTeiii  loans  and  discounts. 
It  may  he  that  only  tlie  "strictly  eall"  loans 
to  the  memliers  of  the  slock  exchanges  are 
pliieed  in  the  "eiill  iind  short,  loans." 

Another  desiriihle  change  was  |iroposed 
for  the  hciiding  of  eolnmn  21  of  the  assets. 
.Vt  present  this  simply  reads.  "Bank 
Bremises."  .Mr.  Fielding  had  il.  "ITank 
1‘remises.  at  cost,  less  amounts  (if  any) 
written  off."  That  is  exactly  what  ijie 
premises  aeeoiinis  represent  in  the  eases  of! 
the  good  hanks.  The  halanee  shown  rep- | 
resents  the  cost  less  amounts  written  olT.  ' 
The  rev  ised  lieitding  would  apparently  leave 
no  room  for  a  hiink  to  write  up  its  premises 
account  unless  the  amount  added  to  the 
hook  viiliie  Wits  fully  covered  hy  amounts 
previously  applied  in  writing  down. 

On  v  arious  oeettsions  it  has  heen  snggesit'tl 
that  the  monthly  hank  statement  might 
wit  h  adv  antiige  he  amended  so  as  to  eonlain 
a  eolnmn  for  nnmher  of  hrancdies.  If  there 
were  an  ollieial  monthly  record  of  t  he  nnmher 
of  liramdies  operated  hy  eacdi  hank  it  would 
he  of  value  to  students  of  hanking  and 
linaneial  conditions.  Ilouslon’s  Bank  l)i- 
reetory  gives  I  he  hrantdies  o|)ened  and  closed 
eaidi  month  iind  a  siimmary  tif  tlie  total  of 
hank  hranehes  in  eatdi  Brovinee  of  the 
Dominion.  But  it  does  not  give  the  nnni- 
lier  of  liranehes  operated  hy  eatdi  liank.  If 
the  hanks  gave  that  information  i-very 
month  the  record  of  hanking  ilevtdopment 
in  the  Dominion  would  hi*  more  eomplele 
and  satisfaetorv. 


LINDSAY  fJLARANTEES  BONUS. 

The  Town  of  Lindsay  voted  nearly  unani¬ 
mously  on  a  hy-lavv  to  guarantee  thirty- 
thousand  dollar  honds  of  tlie  Fisher  Furni¬ 
ture  Company;  this  company  purchased  the 
liri'inises  formerly  oeenpied  hy  the  .Sylvester 
Manufaeluring  (I’oinpany. 


MISSISSIPPI  POWER. 

I  ConKtriirt  ion  is  .Miikinj^  (iond  Progress; 

Earnings  Expected  To  Be  Hi)Vher 
Than  Estimates. 

i  Montrealers  will  he  pleased  to  know  that 
neither  high  water  nor  cold  weather  is  ex¬ 
pected  to  cause  interruption  to  eo^sl  ruc¬ 
tion  work  on  the  hydro-elect rie  jilan^  of  I  he 
;  Mississippi  Biver  Bovver  Co.  at  Keojjfuk,  la., 
tins  winter.  ( 'oust  met  ion  has  novwreatdieil 
:i  stiigi'  at  vvliitdi  work  may  he  e/rried  on 
,  eonlinnonsly  tegardless  of  the  wether. 

I  The  (lam  tieross  the  river  has  Been  eom- 
I  iileted.  Hie  exterior  work  on  the^ig  power- 
lioiise  is  finished  and  two  of  theMifleen  tur- 
,  bines  have  lietm  installed.  VNjfth  a  large 
j  force  of  int'n  employed  the  eiAipletion  of 
the  plant  will  he  rushing  fromliovv  on  ainl 
its  engineers  say  iheyssee  i»  reason  to 
j  eliange  the  aiinonneeikent  fmade  some 
j  months  tige  tlml  the  hiA])liAt  will  lit*  in 
I  ojieralion  hy  .Inly  1. 

Tower  work  on  the  line^n)  St.  Louis  is 
under  way  tind  tlie  Mississippi  Biver  I’ovver 
Disiriliiition  Co.,  a  sulisidiary  of  tlie  I’nion 
Elcelrie  Liglit  &  Bovver  ('o.  is  erecting  a 
l)ig  transform  station,  where  the  (iti.tiOd 
liorsepovver,  wliicli  .Mississi])pi  Biver  Bower 
will  ftirnisli  Union  Fleelrie  I.iglil  &  Bovver, 
will  lie  stei)i)(‘d  down  for  ilistrilnition  in 
I  St.  I.onis.  Miiny  eonlraels  liave  heen  sign¬ 
ed  in  tlie  transmission  district  of  the  power 
company  tinti  it  is  lielieved  tliat  it  will, 
start  opt'ralion  vvilli  earnings  well'  in  ex¬ 
cess  of  tliose  estinuiteci  at  tlie  time  of  organ- 
i/.iition. 

BRAZILIAN  TRACTION. 

Tile  net  Oetotier  ciirnings  of  .Sl.lll)4,321l  of 
tile  Bra/ilian  'rraelion  Comiiany  tis  reported 
last  week,  eompareti  with  the  net  earnings  of 
Oetolier,  B.tl  1,  give  an  inert'ase  of  !*2l)."),i)G.'), 
or  2S..S  i)er  et'ut.;  th<>y  art*  also  !?.5I),42S  mort* 
than  tlie  Seplemlier,  1!)12,  earnings. 

Tile  comparative  eoniliined  earnings  of 
Hie  systems  for  Oetolier  are:  • 

Oetolier,  Oetolier, 

11)12  Bill  Increase 

Gross.  ,  ..  .S1.77t).lS7  $1, 442,-523  !?;327,()t)4 

0])er.  Fj.xp.  7().5,S.5S  644, lot)  121, (it)!) 

Net _ .S1.004,32‘)  '5  7{)S,3()4  l«20.5,l)6.') 

F.  NASH  &  CO. 

F.  Nash  &  Co.  announce  that  Mr.  Guy 
D.  C.  Dolihin,  who  has  been  eonnt'cted  with 
the  firm  since  1001,  has  been  admitted  to 
parluershi|i. 

ACADIA  Sl  CiAB  COMPANY. 

j  'Flic  annual  meeting  of  tlie  Acadia  Sugar 
I  Belining  (.’ompany’s  (.’anudian  sliareliolders 
■  \  is  to  lie  li(*ld  in  Halifax  on  December  4tli. 

•  j  The  Seottisli  sliareliolders  liave  already  met 

•  I  in  Olasgow,  and  elected  tlieir  reiiresenta- 

•  I  lives  to  tlie  lioard. 

’i  Tile  new  plant  is  to  luivf  ti  eaptieity  of 
i  2,500  barrels  daily. 


CAN.  LOCOMOTIVE. 

Messrs.  .MeCiitiiti  Bros.  Es4ima(<*  That 
Eariiintis  Will  bo  SfiOO.OOO  Wlioit 
Extoiislons  are  Cf>mpI<*(od. 

in  llieir  weekly  eireuliir,  Messrs  MeCmiig 
Bros  say  : 

Tile  prolits  of  tile  old  eoni])an.v  for  tlie 
four  year.-  1007,  BIOS.  1000  and  MHO.  after 
tillowing  for  depreciation,  amoiiiited  on  an 
avenige  to  S2t)1.710,  wliieh,  aft;jr  providing 
for  hond  interest,  vvtis  etiniil  tii  ti  little  less 
tliiiii  (loul)le  tile  preferred  stiick  dividend 
iind  left  a  surplus  etiini!  toiiliitfist  5  jiereenl. 
on  tile  eomnion  slock.  t 

It  is  exiieeted  tluil  wiien/tlie  extensions 
lieing  matle  to  the  pltinl  4fre  linislied  the 
ciirnings  of  tlie  eompiiny  sli/iild  etpial  S600.- 
000  [ler  annum,  or  in  tlu'Jtieigliliorliood  of 
IS  per  cent,  on  tlie  eoilfcn«i  slock,  iind  it  is 
for  tliis  rt'ason  iind  alsit  l|'eiiuse  tlie  exten¬ 
sions  are  lieing  made  wyioiit  any  inerease 
in  tile  company’s  capital,  tluit  Ilit*  common 
slock  lias  for  some  linn*  past  heen  (|uo|c(l  at 
such  a  liigh  level  for  a  non-dividend  (liiyer. 

Indeed  interests  close  to  tlie  eompiiny  lie- 
lieve  tlial  it  is  not  loo  higli  at  present  level 
and  I  lull  for  a  liold  it  is  one  of  tlie  best  jiur- 
eliases  of  its  kind  on  tlie  list. 

PORTO  RICO  RAILWAYS. 

'I’lie  statement  of  tlie  I’orto  Bieo  Bail- 
ways  for  Oetolier  sliows  n  deerciise  in  net 
Tile  nnfav  (iralile  sitiiiilion  in  I’orto  Bieo 
makes  tilt*  company  sliow  a  (Iccrciise  in 
net  earnings,  for  It)  montlis.  of  .SI4.!)()2. 
allliougli  g_ross_ earnings  in  tlie  same  periotl 
increased  .S()S,746. 

4'lie  sliitement  follows: 

Oetolier  1!)11  B)I2  itie. 

dross .  $64. 013  .$6!),6I.';  .s  .Y  tiOO 

Net .  31.S00  20,726  *  2,073 

It)  montlis  — 

dross . $616,4  l.'i  $6,'*(5, 1.70  6.S,746 

Net .  312,230  267.337  *11.002 


TRAMWAYS  PAY  $411,000. 

The  Montreal  Tramways  ('omiiany  has 
sent  il  cheque  for  $40t).51().44  to  tlie'  City 
of  Montreal,  representing  tlie  city's  per¬ 
centage  on  tlu*  gross  earnings  of  t  he  com¬ 
pany  witliin  tlie  city  limits  for  the  fiscal 
year  ended  August  31st. 

Its  subsidiary  line,  tin*  Montrciil  Termi¬ 
nal  Baiivvay  Companv  sent  ii  elictine  for 
$1,401.55. _ 

MONTREAL  Cl  .STO.MS  REVENUE. 

The  customs  revenue  eolh ctetl  at  the 
Fort  of  Montreal  during  Novcinlier.  1012. 
amounted  to  .$_2.27().S7.S.  im  increiise  of 
$5'26,3S6  over  Novi'inlier.  1011. 

For  7  months  from  1st  of  ,Miiy,  Hi,.  sum 
of  $17,303,091  has  liei*n  eolleeted;  an  in- 
ert'iise  of  $4,33.3,134.  or  a  .‘53  per  <,ent. 
inerease.  I 

Till*  inliiini  revi'iine  for  Ni>vctnh,|-  was 
$912,000;  an  increase  of  $S27,()00.  I 


1st.  JOHN,  N.B.  PLANS 
I  ACTUAL  CAMPAIGN  | 
FORjpSTRIES| 

I  Young  Men  Take  Hand  in  For- 1 
!  ward  Movement,  and  Big  Fund  i 
I  Will  be  Raised  for  Publicity- 1 
Campaign  City  Gets  $100,000  ^ 
From  McGibbon’s  Sugar  Co.  j 
Question  of  Taxes  -  News  of  j 
Commercial  Progress.  | 

I  From  Oiir  Dxvii  C’orrespoiideiil.)  I 

.S 1 .  .loiix,  N.B.  Two  meetings  lield  on; 

I  .Moinliiy  of  litis  week  are  likely  to  luive  ti  ■ 
lar-i'iaeliing  inlliienee  in  eonneelion  willi 
tlie  forvviU'd  movement  in  litis  city.  Tile 
!  lirst  of  lliese  vvtis  tlie  annutil  meeting  of  i 
i  tile  Botird  of  Trade,  and  tlu*  important  ■ 

'  piirl  of  tlial  meeting  was  flit*  election  of  | 

I  iiflieers.  Tile  younger  memlii'rs  of  lliei 
j  Board  liave  lieen  taking  tin  increasing  in-  | 
:l(ri's|  in  its  titt'airs,  and  liold  tlie  v  iew  ( 

,  ih.it  il  sliould  makt*  itself  fell  strongly  as  :i 
!  I'tulor  in  tlie  nplinilding  of  tlie  city.  It' 

;  wtis  a  small  group  of  tlie  younger  men  of, 
the  Botil'tl  of  Trtule  vvlio  studied  (lie  plan  | 
of  commission  governmt'iit,  got  heliind  it  \ 

'  with  tlieir  inlliienet*.  tind  hy  (lieir  organi/.- ^ 

I  .iliility  tind  tlieir  liard  work  ensured  its  I 
!  ailopl  ion.  'I’o-dtiy'  tliere  tire  no  eili/.eiis  of  j 
St.  .lohn  vvlio  would  he  willing  to  go  hack  j 
•  to  tile  old  system  of  i-ily  goveriiiiieni .  ^ 

I  .\l  .Monday’s  meeting  tlie  etinditltites  ; 
'of  tlie  young  men  lieeann*  tlie  oHieers  of, 
tlie  Btiard  for  I  lie  ensuing  yetir.  'i'he  presi- 
ilciil  is  .1.  M.  Boliinson.  tlie  hankdr.  well  ‘ 
known  in  .Montreal,  and  tlie  coiineil  of  tlie  ; 
i  lioard  is  made  up  almost  wliolly  of  young: 
i  men. 

1 1  is  an  open  secret  tlial  tlie  new  eoimeil  : 
will  adopt  a  very  (irogressi v c  policy.  'I'liis  : 

'  will  inelude  raising  ti  large  amount  of  money, 
:lh(‘  a ppoint  ment  of  a  seerelary  w  ho  will 
I  also  ho  an  exjiert  as  a  iiroitiol er  of  city 
|growlli.  and  tin*  lanneliing  of  a  city  eam-i 
I  paign  for  the  city  on  ti  more  vigorous  .scale  ! 

:  Ilian  lias  hitherto  heen  eoiisidered.  One! 
i  of  tile  s[)eeial  aims  of  the  Board  will  lie  to  I 
I  (  iieourage  (lie  esi  a  lilisli  men  t  of  new  in-! 
jiliislries.  tind  il  vvill  eo-operale  vvilli  oilier  | 

I  Botirds  iind  liodies  in  I'very  movement  tend-  | 
ing  to  the  more  rapid  dev (■lo])nienl  of  tliej 
:  wliole  province. 

i  'I'lie  .St.  .lohn  Board  of  Trtide  hiis  tiiwtiys 
‘  liieii  a  very  active  organization,  and  in  I 
the  days  wlien  tliis  |)ort  vvtis  ligliiing  for  j 
;  rceognilioii  as  the  eliief  winter  port  of  | 

( 'anadti  its  services  were  inviiliiahle.  'I'lie; 

I  young  men.  a  large  mimlier  of  whom  liave 
j  iieeome  ineniliers  during  the  last  year,  pro- 
I  pose  to  iiiiikt*  il  il  more  vigorous  body  tlititi 
j  ever  liefore. 

'  (|ii<*.st!oii  of  'i'ti.x  Heforiii. 

'I’he  (diier  meeting  vvideh  is  likely  to  j 
have  important  results  was  held  under  tliej 
tiuspiees  of  tlie  Ctmtulitm  ('lull,  wliose  | 
inemhers  galliered  to  hetir  tile  (|ueslioii  of  | 
taz  reform  discussed  liy  ,\.  B.  Farmer  of  I 
'I’oroiito,  .seerelary  of  the  'I’ti.x  Keform  | 
I.eague  of  Ftisieni  Ctinadti.  .Mr..  Ftirmer 
presented  tile  etise  for  tile  gradual  exemp- 
iton  of  improvements  from  taxation  and 
tile  necessity  of  adopting  tlie  nnil  system 
of  V  tilnalioii.  Tlie  city  eouneil  iiiis  recently 
lield  a  eonfereiiee  with  Mr.  Doty,  vvlio  re- 
prest'iils  tile  Somer  System,  wliieli  lias  lieen 
adopted  in  tlie  City  of  Cleviland.  Oliio. 
and  at  tlie  elo.si*  of  .Monday's  niglil  meeting 
Commissioner  Alel.elltui  tinnonneed  lliat 
(lie  city  eouneil  litid  tilretidy  agreed  in  eoni- 
mittee  lliat  tlie  unit  system  sliould  lie  adop¬ 
ted  in  St.  .lolin.  and  tliat  lie  liad  no  donlit 
arrangements  would  lie  made  to  tiring  an 
expert  here  in  Ft'liruary  to  aid  loetil  men 
in  working  out  I  lie  system. 

Tliere  litis  long  lieen  dissatisfaction  vvilli 
tile  iissessment  syst(‘ni,  wliieli  tiixes  reiil 
esttite.  iiersonal  property  and  ineonte.  .mil 
lias  never  lu'cn  etiuifiiiily  iidministered. 
Frequent  aft('nipts;it  timendmenl  liave  lieen 
made,  lint  Inive  not  proved  stil  isfiietory . 
and  tliere  is  a  very  general  feeling  in  favor 
of  sucli  il  system  as  would  griidually  ex¬ 
empt  improvements  froni  taxiition  and  gel 
as  ne.ir  to  tlie  land  lax  witliin  ti  reiisonahle 
period  as  tile  local  conditions  would  permit. 
'I'liere  ean  lie  no  doulil  (luit  a  vigorous  tigi- 
liition  iilong  I  Ids  line  will  lie  nnderttikeii 

Coni  III  i.s.si»ii  (ioveriiiiioiit. 

Tile  tiiK'slion  is  sometimes  asked  vvlietlier 
St.  .lolin  is  stitislied  with  tlie  eommission 
plan  of  governmi'iit.  Tliere  etui  lie  lint 
one  tinswer.  'I’lie  five  eommissioners,  eaeli 
of  lliein  tile  head  of  a  depart  mt'iit ,  meet 
daily  to  tliseiiss  tlie  affairs  of  one  or  oilier 
of  tht*  (leiiart  ments,  and  liiey  liold  a  weekly 
eoimeil  meeting  to  eontirm  (lie  work  done 
in  eommittee.  Tlie  memliers  of  t  lie  present 
eommission  devott*  tliemselvt's  very  ciirn- 
estly  to  tlieir  work,  tiiid  no  citizen  luts  ;my 
dinieitlty  in  going  direct  to  liejtdqiiarlers 
with  a  nuitter  wliieli  eoneerns  tile  iidminis- 
Iration  of  tin  v  deptirt  mt'iit. 

Linn*  ainl  Ceinoiil  Plant.s. 

Tlie  promoters  of  tin*  Itirge  lime  tind 
cement  plant  wliieli  it  is  [iroposed  toeslah- 
lish  at  ( ireenliead  near  (lie  city,  made  ap¬ 
plication  litis  week  and  liavt*  lieen  granted 
.several  more  lots  in  iluii  vicinity.  Tiny 
say  tliat  it  is  their  intention  to  liegin  work 
on  tile  esitildisliment  of  the  plant  in  tile 
spring.  As  there  will  he  ti  great  demand  ( 
for  tin*  product  in  eoiiiieelioii  vvitli  tile  ex¬ 
tensive  harlior  and  other  works  at  St.  .lohn 
for  several  .vetirs.  tlie  present  is  regtirded 
as  an  oi)|iortnne  lime  for  llie  estaiilislimeiit 
of  sucli  it  pltinl. 

Teinlers  for  Er<*c*4ion  of  BrIfItVe. 

Tile  lenders  closed  on  Monday  for  tlie 
ert'clion  of  tlie  bridge  to  eonneet  Fast 
anil  Wi'st  St.  .iolin.  at  a  cost  wliieli  is  esti¬ 
mated  at  alioiit  $1)00, ()()().  Tile  new  striie- 
ture  will  lie  located  lietween  llie  iirt'sent 
railway  and  traffic  liiidges,  and  will  iirovide 
aeeommodation  for  street  ears  as  well  as 
general  traffic. 

Roiil  E.*>>(ii((*  Still  Aflivo. 

The  aetivily  in  real  estate  in  St.  .lolin 
continues,  ami  a  iiumlier  of  sales  iu  wliieli 
outside  investors  were  interestt'd  were  pul 
througli  (Juring  tlie  week.  Three  repre¬ 
sentatives  of  Fnglisii  eapilal  are  now  -in 
the  province  looking  over  farm  lands,  and 
they*  are  also  interested  in  st'veral  real 
estate  propositions  in  lln*  city  of  Moncton. 

.S1U0,0I)(I  From  SiitVar  Co. 

Till*  $100,000  wlticii  was  to  lie  deposited 
with  till."  city  liy  tlie  Atlantic  Sugar  Be- 
fineries,  Liniit-.'d,  was  received  this  week, 
and  the  repre.sentatives  of  the  company 
declare  liiat  it  is  iluir  intention  to  erect 
the  relinery  to  cost  $2,500,000  witliin  a 
year  and  a  lialf. 

'rriido  Coiidilioiis  Hoaltby. 

Tlie  general  conditions  of  trade  tind  in¬ 
dustry  iu  New  Brunswick  eonlinue  healthy. 


STEWART  LAND  COMPANY,  ltd. 


Owiior.H  of  I  ho  Slovnrt  TowiiNifo 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

|{<‘f4Ti’nres  - Imperial  Hunk  uf  ('unada,  Victoria 

Write  US  for  informotioii  in  regard  lo  \'ictori:i  aiid  Siuwart  renl-esijitn.  and  invest incHt.s,  Ground 
Mog  Alonntain  (‘oal  Lands.  Naas  N  jilley  .X^ricnlliinil  Ljiiid.s.  Portland  (’anal  'Mines  and  Storks. 

VVe  .speeijilize  in  Nortltcm  Rriti.^li  Columbia,  and  solicit  eorre.-pondenee  from  partie.s  interested. 

IIE.VD  OFFICE  101 -‘2  I’eiiibortoii  Itloek  -  .  -  -  VICTORIA,  B.C. 

1*0,  Rox  .57.I.  Cable  Address  — (iALKNA. 


BRITISH  COLUMBIA  FARM  LANDS 

Aloniv  (In*  ORAND  I’RI  NK  PACIFIC  RAIIAVAY 

In  Inlets  of  100  tieres  aiitl  upwards.  .Small  e.'ish  paymoiit. 

J'lasy  Terms.  TITLICS  (il'AHANTElOl). 

NORTH  COAST  LAND  CO.  LIMITED 


rni.l-up  ('H|>ilnl 
$I..''>II0.(MII>.(III 


Metropolitan  Building,  VANCOUVER,  B.C. 


MUSK-OX 

buffalo 


and  GOAT 


Oiir  |»r«*.*,«*ii(  .slioxviiiiV  is  ii  L*irii«*  mx!  «*ljib«>r;i<«*  <ni(*, 
iiieliidiiii^  ( li<*  «’li<»!e<'.s(  stilus  obtiiiiuibli*  from  (In* 
fur  iii:irk<‘(.s  f>f  I  be  worbl. 

If  you  iiri*  eontempliiliug  (lie  pureliiise  of  ;■  robe 
of  ally  kind  f€»r  any  purpo.si*.  i(  would  be  (o  your 
advanlage  (o  ii»spee(  «»ur  large  s(oi'k. 


^=^'BALM0RAL  BLOCK 


Notre  Dame  ST..WEST.MoNTREAL.canL 


‘eproof  tJafes 


A  D*minion  Fireproof 
5ofe  will  afford  you 
absolute  protection 
from  fira.  T  hey  are 
built  in  all  sizes  to 
meat  every  require¬ 
ment. 


Come  and  let  us  show  them 
to  you 


THE  CANADIAN  FAIRBANKS-MORSE  CO, 
444  ST.  JAMES  STREET 


(New)  FREEMAN’S  HOTEL 

.ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

L5()  l{)i(iins  Bales  from  .$1.50  per  day  upwards.  Situated  in  the  renire  of  (lie 
Kusine.ss  and  Fiiianeial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


Tliere  is  an  active  demaml  for  mereliamlise 
of  all  kinds  and  lalior  is  well  employi'il. 
Tile  winter  sleainsiiip  business  is  now  in 


LISTED  IN  LONDON. 

'I’Ih*  following  seenritii'S  were  listed  on  1  lie 


full  swing,  and  liolh  passeiig.T  and  freiglil  i-omlon  Slock  Exeluinge  this  vvi'ck:  (’an- 
hiisiju's.s  :i  iK'W  riuMX'fl  thf'<  (  ui'  Loiiiidry,  102,/()0  (»  p^T  cent., 


•Mr.  (’lareiiei* .).  AIe('naig  was  in  Toronti 
tliis  weik. 


Sao  I’aulo  'I'ramway  ('o.,  2‘21,!)17,  .5  per 
eenl.;  Standard  CliemieuI  Co.,  $2.50, (100,  7 
per  cent. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISIIINC  CO.,  Limited, 
r.().‘Box  1()27,  iMonIreal. 


OENTLEMEN:  latclo.sed  find. 


for  which  send  The  Eiiiaueial  Times  for . to 


NAME 


ADDRh:SS 


Subscriptions:  In  Canada,  $2.00  a  year;  $1.25  for  six  months.  In  Great  Britain,  8s  a  year; 
4s  Gd  for  six  months. ^In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


w. 


